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The narme of this corporation shal be; f{'ng‘ %
&
2
ADRIS' BEAGH SERVICES & WATER SPORTS, INC. ‘é% -
Do @
X -4

ARTICLE ll. COMMENCEMENT & DQRKE;Q__,P_A
The co}nmencament of this corporation's existence shall be: at tha time of the filing of
these Arlicles pf incorporation by the State of Florida, Department of State, Division of
Corparations..

This torporation’s duration shall be perpetual.

ARTICLE 1L PURPCJS:EJ
This cé::rporation is being organized for the purpose of completing ail aspects of running
a beach servi:ge aﬁd'water spor activity company and shalt engage in the transaclkien of any
and alfl businé:ss activities permittad under the laws of Flarida ﬁnd the United States Of

America,

ARTICLE [V, CAPITAL STOCK

This corporation shall have the authority to issue 1000 par value sharas of commen
eapital stock.

ARTIGLE Y; PREEMPTIVE RIGHTS

Every'g ehareholder, upan the sale for cash by this corporation of any shares of new '
capital stock of the sama «ind, class, or seres, as that which the shareholder already holds,
shall have the praemptive right to purchase a pra rata share thereof (as nearly as may be gona

without the issuance of fractional shares) at the price at which such shares are offered to

othars,

HO1000024564 6



. BLUMB CORP SVCS Fax:2124311441 Mar 7 2001 15:52 P.04

HOL000024564 6

ARTICLE V1. TRANSFER RESTRICTIONS
No sharehelder shall have the right 1o sell, assign, pledge.--éncuﬁxbér, trénsfer.- or
ctharwise dispose of any shares of the capital stock of this corporation, without first offering
such sharas for sale to this gorporation stthe net asset valua thereof. Such offer shall be in
writing, signed by the sharcholder, sernt bY registerad or certifiod mail to this corparation at its
registered offica address, and opesn for acceptance by ihie corporation for & perjad of fifteen
days from the date of mafing. If this corporation sails or refuses, within such period, to make
satisfactory arangemants for tha purchase of such shares, the sharehotder shall have the
right to dispose of such sharas without any furiher restrictians.
Cn thé death of any shareheider, this corparation shall have the right to purchasa any
sharas of the capital stock of this corporation owned hy the sharsholder immediately priof {0
the-shareholder's death, on the terms set forth above, and this provision shalt be binding ypon
tha personal represertative of the shareholder.
Each stock eodificate issued by this corporation shall camy the following 1egend:
“Inese Shares Are Held Subject Te Certain Transfer Restric.
fions Imposead By This Corporation's Articles OF

incorporation, A Copy Of Which s On File At This
Corporation's Princlpal Office.”

ARTIGLE Vil INITIAL BOAR[;I OF DIRECTORS

The nursber of directors on this corporation's initial Roard Of Direclors shali ba ane.

The numbers! directers may be incressed or decreased from fime ta ime, as provided in this

comporation's bylaws, but shall never be less than one,

The name and address of asch individual who shall serve as a mermber of the Initial

Board Of Directers are:
ADRIS PENDER
B, . Box 18671
Parama Gity Beach, FL 32417 -

HIL000024564 6,
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ARTICLE V. INDEMﬂiFlCAﬂON :

This corporation shall indemnify any officer, directar, empioyea, of agent, and any

farmer officer, director, empioyes, or agant, ta the full extent permitted by law.

ARTICLE 1X. PRINCIPAL OFFICE & INITIAL, REGISTERED OFFICE & AGENT

The addrass of this carporation's printipal office and the address of this corporation’s

initlal registered office shall be:

OFFICE ADDRESS: 14212 Front Beach Road, wW-504
Panarna Gity Beach, FL 32413

MAILING ADDRESS: P. 0, Box 18671
Panama City Beach, Fl. 32417

The name and address of tha individual who shall serve as this corporation's initiat
registared agentis:
JOHBN L, FISHEL

209 East 4" Street
Panama City, Florida 32401

ARTICLE X. INCORPORAT DR

“The name and address of the individuat wha shall serve as this corporauon -1
incorparator are:
ADRIS PENDER

P, 0. Box 18671
Panama City Beach, FL 32417

ARTICLE X4, AMENDMENT

This corporation reserves the right to amend or repeal any provisions in thase Articles
Of Incorporation, o any amendments hersto. Any rights eonferrad upar the sharaholders

shall ba subjeet to this resarvation.

ARTICLE Xl SECTION 1244 STOCK

Since the provisions of Seclion 1244 of the Interal Ravenue Code parmit ardinary loss
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treatment, when the nolder of Section 1244 Stock selis or exchanges stieh stock at 2 loss, or
when such stock becomes worthless, a plan to issue-Section 1244 Steck is adopted, effactive
as of this date. Under this plan, this corporation is authorzed to offer and lssue all of lts
autherized common stuck an of supsequert to this date and before one day less than two
years from this data, of before the date when this corperation shall make 8 subsequent
offering of any stock, whichever oceurs first. During the abave period, this corparation shatl
oifer and issug enly the shares of comrnon stock offered hereunder, ‘The rfaximunT amount to
pe recaivad by this corperation, in cﬁnsideration of the common stock to he issuad pursuant to
this plan, shall be $1,000,000.00, and the commorn stock shalt ba issued only for meney and
other property (other then stock securities); The officars of this corporation are hereby
authorized, empowered, and directed o do and perform any and all acts necessary ta camy
out this plan and to quaiify the commaon stack ofared and issued under it as *small business

stock”, as the term is defined i the [itemal Revenue Code and ihe requlations issued

thereunder,

ADRIS ENDER- Incorporator *

HOL00Q024564 6
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REGISTERED AGENT ACKNOWLEDGMENT

| hereby accept my designation as registered agent and agree to serve as the
registared agant of ADRIS’ BEACH SERVICES & WATER SPCRTS, INC, . | hereby state

that + am familiar with and accept the duties and responsibiiifies as registered agent for

ADRIS' BEAGH SERVICES & WATER smm:.vpmc.. )
) L A4D

Jofm L FISHEL- Registerad Agent

Sﬂb! of Florida

1740385

County Of Bay
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of February, 2004, John L. Fishal, designated above as ih%

On this the li ?
=

individuat who shall serve as this comporation's inftial registered agent appeared before me and

signed and acknowledged signing as the registered agent in these Articles Of Incorperation
of ADRIS' BEACH SERVICES & WATER SPORTS, INC,,

Nutary Pupl

Commission Expiration Date:

ffu’& Acgzlc K lewts
£ ATES vy commesion » Crme BOIES
} | R May 74, 7002

TDNCED THRU T FAM MELIANCE, %

L2
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