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ARTICLES OF AMENDMENT (SECOND)
TO
ARTICLES OF INCORPORATION
.~ OF
TAMPA SUNSCAPE INC.

Pursuant to the provisions of section 607, 1065, Florida Stetutes, this Fiorida profit corporation adop!s the
Jollowing articles of amendment to its articles of incorparation:

FIRST: Amendment adopted: Article VI adopted in the Articles of Amendment dated
March 20, 2002 to the Articles of Incorporation is deleted, and a new Article VI is added to
read a3 follows:

ARTICLE VI: Notwithstanding any other provision of the Articles of Incorporation, or
the Articles of Amendment thereto dated March 20, 2002, any other organizationa! documents or
any provisions-of law that empowers Tampa Sunscape, Inc. (the “Corporation”), the following
provisions shall be operative and controlling so long as eny mortgage loan (the “Loan”) to the
Corporation is outstanding:

1. The sole purpose far which the Corporation is organizad is to'acquire, awn, hold, maintain
and operate Sunscape Apartments, Hillsborough County, Florida (the "Property”), located at
13617 Fletcher's Regency Drive, Tampa, Florida, together with. such other activities as may be
necessary or advisable in connection with such limited purpose, ard for no other purpose. The
Corporation shall not engage in any busivess, and its shell have no purpose, unrelated to the
foregoing purpose and shall not acquire any real property or cwn assets other than those in
furtherance of the limited purposes of the Corporation.

2. The Corporation shalt not:

(8)  make any loans to any shareholder or the Corporation's or any shareholder's
Affiliates (as defined below);

(b)  except as not precluded by any applicable mortgage documment to which the
Corporation is bound, and except for the leasing of space at the Property,
sell, encumber ‘(except with respect to Lender) or otherwise transfer or
dispose of all or substantially all of the properties of the Corporation (a sale

or dlSstmOILWﬂl be deemed 10.be “all or. substanﬁally all of the. properties |

~“of the Corporation® i the total value of the properties sold or disposed of in
such transaction and during the twelve (12) months preceding such
transaction is sixty-six and two-thirds percent (66%%) or more in value of
the Corporation's total assets as of the end of the most recently completed
corporate fiscal year);

(¢) to the fullest extent permitted by law, dissolve, wind up or liquidate the
Corporation; or

(d)  change the nature of the business of the Corporation.
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3, The Corporation shall at all times observe the spplicable legal requirements for the
recognition of the Corporation as a legal entity separate from any Affillates of same, including,
without limitation, as follows: .

(a)

®

©

(d)

(©

®

(8

Gy

®

Thé Corporation shall maintain its principal executive office and telephone
and facsimile numbers separate from that of any Affiliate of same and shall
conspicuously identify such office and numbers as its own or shall allocate
by wrliten agreement fairly end reasonably any rent, overhead and expenses
for shared office space. Additionally, the Corporation shall use its own
separate stationery, invoices and checks which reflect its separete address,
telephone number and facsimile number.

The Corporation shall meintain correct and complete financial statements,
accounts, books and records and other entity documents separate {rom those
of any Affiliate of same or any other person or entity.

The Corporation shall maintain its own separate bank accounts, payroll and
correct, complete and separate books of account.

The Corporation shail hold itself out to the public (including any of its
Affiliates' creditors) under the Corporation's own name and as a separate
and distinct corporate entity and not as a department, division or otherwise
of any Affiliate of same.

The Corporation shall observe all customary formalities regarding the
corporate existence of the Corporation, including holding meetings and
maintaining current'and accurate minute books separate from those of any
Affiliate of same.

The Corporation shall hold title to its assets in its own name and act solely
in its own name and through its own duly authorized officers and agents.
No Affiliate of same shall be appointed or act as agent of the Corporation,
other than, as applicable, & property manager with respect to the Property.

Investments shall be made in the name of the Corporation directly by the

Corporation or on its behalf by brokers engaged and pmd by thc_

: Cﬁmoration or usugents:‘”" e S

Except as required by any of the Corporation’s lenders, the Corporation
shall not guarantee, pledge or assume to hold liself out or permit itself 1o be
held out as having guaranteed, pledged or mssumed any liabilities or
obligations of any Affifiate of the Corporation.

Assets of the Corporation shall be separately identified, maintained and

gegregated. The Corporation's assets shall at all times be held by or on

behalf of the Corporation and if held on behalf of the Corporation by
another entity, shall at all times be kept identifiable (in accordance with
customary usages) as assets owned by the Corporation.  This restriction
requites, among other things, that (i) Corporation funds shall be deposited



or invested in the Corporation's name, (i)} Corporation funds shall not be
commingled with the funds of any Affiliate of same or other person or
entity, (ili) the Corporation shall maintain all accounts in its own name and
with its own tax identification number; separate from those of any Affillate
of same or other person or entity, and (iv) Corporation funds shall be used.
for the business of the Corporation. However, notwithstanding the
foregoing, a duly appointed maneging egent of the Property may be the
payee of Corporation funds and the account holder.

)] The Corporation shall maintain its assets in such manner that it is not costly
or difficult to segregate, ascertain or identify its individual assets from those
of any Affiliate of same or other person or entity.

(k)  The Corporation shall pay or cause to be paid its own liabilities and
expenses of any kind, including but not limited to salaries of its employees,
only out of its own separate funds and asscts,

M All data and records {including computer records used by the Corporation
or any Affiliate of same in the collection and administration of any loan
shall reflect the Corporation's ownership interest therein,

(m)  The Corporation shall maintain an arm's length relationship with each of its
Affiliates and enter into contracts or transact business with its Affiliates
only on commercially reasonable terms that are no less favorable to the
Corporation than is obtainable In the market from a person or entity that is
not an Affiliate of same,

(n)  The Corporation shall correct any misunderstanding that is known by the
Corporation regarding its name or separate identity.

For purposes of these Articles of Incorporation, Affiliate means any person or entity, which
directly or indirecily through one or more intermediaries, controls, is controlled by or is under
common control with a. specified person or entity, For purposes hereof, the terms *control,”
"controlled,” or “controlling”™ with respect to a specified person or entity shall include, without
limitation, (i) the ownership, control or power to vote twenty percent (20%) or more of (x) the
outstanding shares of any class of voting sccurities of (y) beneficial interests, of any such person ot

" entitgrasthe cave ipy be, diréetly oriidiréstly; of adting- throvgh-ofié o1 friore person or-entities; ™ -

(ii) the contro! over the shareholder(s) or the election of a majority of directors or trustees (or
persons exercising similar functions) of such person or entity, or (iil) the power to exercise,
directly or indirectly, control aver the management or policies of such person or entity.

SECOND: The dite of the Amendment's adoption: April §, 2012,

THIRD: Adoption of Amendment (curck one)

&  The amendment was approved by the shareholders. The.number of votes
cast for the amendment was sufficient for approval,
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The amendment(s) was/were approved by the shareholders through voting
groups. The following statement must be separately provided for each
vering group entitled (o vole separately on the amendment(s):

"“The number of votes cast for the amendment(s) was/were sufﬁcwm
for approval by

vouing group

The amendment{s) was/were adopied by the board of dircctors without
sharsholder action and shareholder action was not requiced,

The amendment(s) was/were adopted by the incorporators without
shareholder action and sharchelder action was nof required.
Signed this SW day of April, 2012,

Signature: ’@Q’\
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