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The undersigned incorporator, for the purpose of forming a corporation under
the Florida Business Corporation Act, hereby adopts the following Articles of
Incorporation.

ARTICLE I

The name of the corporation shall be THE COCONUT FRANCHISE INC.

ARTICLE I

This corporation shall have a perpetual existence, unless and until it shall be
determined that, pursuant and in accordance with the procedure as set forth by law, the
corporation shall undergo dissolution.

ARTICLE IIT

To such extent as a corporation organized under the Florida Business Corporation Act
may now or hereafter lawfully do, to do, either as principal or agent and either alone or
in connection with other corporations, firms or individuals, all and everything
necessary, suitable, convenient or proper for, or in connection with, or incident to, the
accomplishment of any of the purposes of the attainment of any one or more of the
objects herein enumerated, or designed directly or indirectly to promote the interests of
this corporation or to enhance the value of its properties; and in general to do any and
all things and exercise any and all powers, rights and privileges which a corporation
may now or hereafter be organized to do or to exercise under the Florida Business
Corporation Act or under any act amendatory.

ARTICLEIV

This corporation shall have an authorized issue of one hundred (100) shares of
Common Stock of no par value and said shares shall be nonassessable and shall
contain rights of preemption.
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ARTICLE V

This corporation shall commence its business with a capital stock of One-Hundred and
No/100 Dollars ($100.00).

ARTICLE Vi : , L

This corporation shall not be limited as to the manner of location of its office or places
of business within and without the State of Florida, and in any foreign countries, as
may be necessary and convenient but the principal office of the corporation shall be
108 Grapetree Drive, Key Biscayne, Florida, 33149 and its mailing address shall be
108 Grapetree Drive, Key Biscayne, Florida, 33149.

ARTICLE VII - -

The names, addresses, number of shares, and value of each share of each subscriber to
this Certificate of Incorporation are as follows:

Alfredo Leon-Costo
108 Grapetree Drive
Key Biscayne, Florida 33149

100 shares
ARTICLE VIIi

Every shareholder, upon the sale for cash of any stock of this corporation of the same
kind, class or series as that which he already holds, shall have the right to purchase his
pro-rata share thereof (as nearly as may be done without issuance of fractional shares)
at the price at which it is offered to others.

ARTICLE IX

The street address of the nitial registered office of this corporation is 108 Grapetree
Drive Key Biscayne, Florida 33149, and the name of the initial registered agent of this
corporation is Alfredo Leon-Costo.
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ARTICIE X

The business of this corporation shall be managed by a Board of Directors of not less
than two (2) directors, who shall be subject only to such limitations as may be provided
by this Certificate of Incorporation or an amendment thereof. Such Board of Directors
shall have full control over the affairs of the corporation and may authorize the exercise
of all its corporate powers; a majority of the Board of Directors of the corporation, at a
meeting duly assembled, shall be necessary to constitute a quorum for the transaction
of business, and the act of a majority of the directors present at a meeting at which a
quorum is present, shall be the act of the Board of Directors. It shall not be necessary
for directors to be stockholders. Subject to the By-Laws, if any, adopted by the
stockholders, the directors may make the By-Laws of the Corporation directors'
meetings which may be held without or within the State.

IN WITNESS WHEREOF, I have hereunto set my hand and seal this 2¢ day of
January, 200 Lex '
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Having been named as registered agent and to accept service of process for the
above stated corporation at the place designated in this certificate, I hereby accept the
appointment as registered agent and agree to act in this capacity. I further agree to
comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and I am familiar with and accept the obligations of my
position as registered agent.

Date: /:/.2#/92061
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