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ARTICLES OF INCORPORATION
CF

The Chelsea Group International, Inc.

ARTICLE I -- NAME
The name of this corporation is The Chelsea Group
International, Inc. The address of the corporation is 2731 .Silver

Star Road, Orlando, Florida 32808.

ARTICLE II -- DURATION

The Corporation shall have a perpetual existence.

ARTICLE III --:PURPOSE
The purpose of this Corporation is to engage in any activities
or business permitted under the laws of the United States and o
Florida.
ARTICLE IV -- CAPITAL STOCK
The maximum number of shares which this Corporation is .
authorized to have outstanding at any time is ten thousand shares

of common stock having & par value of one dollar (51.00) per share. -



ARTICLE V -- INITIAL REGISTERED QFFICE AND AGENT
The initial registered office of this Corporation shall be at
2731 Silver Star Road, Orlando, Florida 32808, and the initial
registered agent of this Corpordtion at such office shall be Jack
E. Owens, who .upon accepting this designation agrees to comply with
the provisgions of Section 48.091, Florida Statutes as amended from
time to time, with respect to keeping an office open for service of

process. - : - : : - e

ARTICILE VI -- INITIAL BCARD OF DIRECTORS
The .initial Board of Directors shall congist of one member.

The number of directors may be increased or decreased from time to

time by vote of the stockholders, but in no case shall the number
of directors be less than one nor more than ten. The name and
addresses _of the directors constituting the initial Board of

Directors is=:

Jack E. COwens ’ " 2731 S8ilver Star Road
Orlando, Florida 32808



ARTICLE VIII .
INCORPORATOR
The name and address of the person signing these Articles of
Incorporation is Jack E. Owensg, 2731 Silver Star Road, Orlando,

Florida 32808. - : : : .

ARTICLE IX

AMENDMENT
This corporation reserves the right to amend or repeal any
provision contained in these Articles of Incorporation, or any
amendment hereto, and any right conferred upon the shareholders is

gubject to this reservation. : _

ARTICLE X
BYLAWS
The initial Bylaws shall be adopted by the Board of Directors.
The power to alter, amend, or repeal the Bylaws or adcopt new Bylaws
ig vested in the Board of Directors, subject to repeal or change by

action of the shareholders.



ARTICLE XI
INFORMATL, SHAREHOLDER ACTION
The holders of not less than a4 majority of the igsued and
outstanding shares of the voting stock of the corporation may act
by written agreement without a meeting, as provided in Florida

Statutes 607.0704 and the Bylaws.

ARTICLE XIT .
PREEMPTIVE RIGHTS . o
Each shareholder of this corporation shall have the first
right to purchase sghares (and securities convertible into shares)
of any class, kind or series of stock in this corporation that may
from time to time be issued (whether or not presently authorized),

in the ratio that the number of shaxres he holds at the time of
issue bears to the total number of shares outstanding. This right

is granted with respect to all shares of stock of the corporation,

including:

1. Shares issued as compensation to directors, officers,
agents, or employees of the corporation or its
subsidiaries or affiliates;

2. Shares issued to satisfy conversion or option rights

created to provide compensation to directors, officers,
agente, or employees of the corporation or its

subsidiaries or_ affiliates;



3. Shares authorized in these Articles of Incorporation.that
are issued within six (6) months from effective date of
incorporation;

4. Shares sold otherwise than for money.

This right shall be deemed waived by any shareholder who does not
exercigse it and pay for the shares preempted within thirty (30)
days of receipt of a notice in writing from the corporation stating
the price, terms and conditions of the issue of shares and inviting
him to exercige hisg preemptive rights. This right may also be
waived by affirmation written waiver submitted by the shareholder
to the corporation within thirty (30} days of receipt of notice

from the corporation.

ARTICLE XITI

CUMULATIVE VOTING

in any election of . directors by the sharehoclders, each
shareholder or record entitled to wvote shall have the right to
cumulate his shares and give one candidate as many votes as shall
equal the number of directors to be elected multiplied by the
number of shares owned by such stockholder, or to distribute them
on the same principle among as many candidates as he sees fit;
provided, however, that notice shall be given by any shareholder to
the President or a Vice President of the corporation not less than

twenty-four (24) hours before the time fixed for the holding of the



meeting for the election of directors that he intends to accumulate _. o
his votes at such election. This right to vote cumulatively shall
not be further restricted or qualified by any provision -in the

Bylaws of . this corporation.

ARTICLE XTIV _
LONG-TERM EMPLOYMENT CONTRACT
The Board of Directors may authorize the corporation to enter
into employment contracts with any executive officer for periods
longer than one year, and any charter or Bylaw provision for annual -
election shall be without prejudice to the contract rights, if any,

of the executive officer under such contract.

IN WITNESS WHEREOF, the undersigned executes these Articles of

B,
Incorporation this NS day of December, 2000.

k E. Owens



STATE OF FLORIDA a : . e
COUNTY OF ORANGE
The foregoing Articles of Incorporation of The Chelsea Group

s

International, Inc. were acknowledged before me this day of

December, 2000, by Jack E. Owens, as Incorporator.

Notary Public

TRUDY D. RANCE
£ My Comm Exp. 7/14/2003

No. CC 854736 . — B .
)ﬂPersonany Known 1 1Qther | B. \ 3 ! W




ACCEPTANCE QOF REGISTERED AGENT
Having been named to accept service of process for The Chelsea
Group Internatiocnal, Inc., at the place designated in the Articles
of Incorporation, Jack E. Owens, agrees to act in this capacity,
and agrees to comply with the provisions of Section 48.091 relative

to keeping open such office.

Date o Jack E. Owens



