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"RICHARD L. SMITH * ELSON
F.STEVEN HERB ** SSE

OMER CAUSEY **

FREDERICK J. ELBRECHT *** ATTORNEYS AT LAW
GARY W. PEAL

MARK C. HANEWICH + 2070 Ringling Boulevard
PRESTON DEVILBISS, JR.+++ Sarasota, Florida 34237

AMY S. ALEXANDER ++
Telephone (941) 366-7550

+  Also Licensed in Mass, & R Telefax (941) 955-3708
++  Also Licensed in Oklahoma
+++ Of Counsel www.NelsonHesse.com

Department of State
Division of Corporations
Corporate Filings

P.O. Box 6327
Tallahassee, FL 32314

Re: Shelby Financial Group. Inc.
Document #:  POG000061840

Dear Sir or Madam:

RICHARD L. NELSON
(1930-2002)

ROBER L, HESSY
Retired

* Board Certified City, C outy

& Local Governnent Law

>+ Certified Cireuit Court Medtator
*** Board Certified Civil Trial Lanyer

August 20. 2601

Enclosed for filing please find an executed Articles of Amendment to Articles of Incorporatton of Shelbs
Financial Group. Inc.  Also enclosed is our firm’s check in the amount of $535 as a filing fee.

Should you have any question, please do not hesitate to contact our office.

Very truly yours,

“Ten /\5%@7
Ter%;;z
Assistant to Ms. Alexander
ASA:tlg

Enclosures
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ARTICLES OF AMENDMENT TO ARTICLES OF INCORPORATION OF‘ L. é:-:

SHELBY FINANCIAL GROUP, INC. 04 A o5 AH;
0: 47

.*’i;

A TATE

1. The following provisions of the Articles of Incorporation of SH‘ét RIL
A

GROUP, INC., a Florida corporation, filed with the Secretary of State on June 22, 2000, is here
amended pursuant to Article 9 of the Articles of Incorporation as follows:

ARTICLE 3. Capital Stock
3.1) Number of Authorized Voting Stock. The aggregate number of Voting
Shares that the Corporation shall have the authority to issue is 100,000 shares,
having a par value of $1.00 per share.

3.2) Number of Authorized Non-Voting Stock. The aggregate number of
Non-Voting Shares that the Corporation shall have the authority to issue is
100,000 shares, having a par value of $1.00 per share. Article 3.3 “Right and
Method of Voting™ shall not apply to the Non-Voting Stock.

3.3) Right and Method of Voting, At every meeting of the stockholders, every
holder of Voting Stock of the Corporation shall be entitled to one (1} vote for
each share of Voting Stock in hisherfiis name on the books of the
Corporation. Stockholders shall not be permitted to vote Non-Voting Shares
under any circumstance unless specifically authorized herein, by the ByLaws of
the Corporation, or by Florida Statutes § 607.0101 et. seq. (and as amended in
the future). At each election for Directors, every holder of the Voting Stock of
the Corporation shall have the right to vote, in person or by proxy, the number
of Voting Stock Shares owned by him/her/it for as many persons as there are
Directors to be elected and for whose election he/she/it has a right to vote, or
to cumuilate his votes giving one candidate as many votes as the number of
such Directors multiplied by the number of his/her/its Voting Stock Shares, or
by distributing such votes on the same principal among any number of such
candidates.

3.4) Payment for Shares. The consideration for the issuance of Voting Stock
or Non-Voting Stock of the Corporation may be paid, in whole or in part, in
money or other property, tangible or intangible, or in labor or services actually
performed for the Corporation. When payment for the consideration for which
such shares are to be issued shall have been received by the Corporation, such
shares shall be deemed to be fully paid and non-assessable. Neither promissory
notes nor future services shail constitute payment or partial payment for such
shares of the Corporation. In the absence of fraud in the transaction, the
judgment of the Board of Directors or the stockholders, as the case may be, as
to the value of the consideration received for Voting and Non-Voting Stock
shail be conclusive.

3.5) Issuance of Shares. The Board of Directors shall have the right to issue




shares of the Corporation. Shares may be issued for consideration, as set forth
above in Article 3.4. Prior to the issuance of Shares the Board of Directors
must first determine that the consideration is adequate,

3.6) Dividends. The holders from time to time of the Voting and Non-Voting
Stock of the Corporation shall be entitled to receive, when and as declared by
the Board of Directors, from the net eamnings or from the surplus of the assets
over the labilities, including capital, of the Corporation, but not otherwise,
dividends payable etther in cash, in property or in the same type of shares that
the shareholder of the Corporation currently owns.

3.7) Rights of Shareholders. The rights of the Shareholders shall be the same
for Voting Stock Shareholders and Non-Voting Stock Shareholders except as
set forth in this article. Non-Voting Stock Shareholders shall not have the right
to vote on any corporate matter with regard to the number of Non-Voting
Stocks held, unless specifically permitted herein, under the Bylaws of the
Corporation or in Florida Statutes § 607.0101 et. seq. (and as amended).

2 The foregoing amendment was approved by the Board of Directors and the
shareholders of the Corporation on 2004. The number of votes cast for the

amendment was sufficient for approval.

3. The remainder of the Articles of Incorporation filed on June 22, 2000 shall remain in full
force and effect.

Signed this 52 #- day of August, 2004.

Cherie M. Gles&nan, President, Secretary and

Treasurer

Chei <
Cherie M. Giessman Shareholder
Cherie M. Giessman ag Predident of Corporation ﬁ_\_@moration Shares

Filing fee for Amendment te Articles of Incorporation: § 35.00




