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ARTICLES OF AMENDMENT g, e e
TO Ity ")

ARTICLES OF INCORPORATION; S Crio,. ¥ Ay,
OF ‘4/;”4:;:'?}’ O "J%
GREENWICH COMMONS REALTY CORP. ~“*%2/574,,
g

Pursuant to the provisions of section 607.1006, Florida Statutes, thiy Florida profit corporation
adopts the following articles of amendment to its articles of incorporation:

FIRST: Amendments adopted:
ARTICLE III - The purpose of the subject corporation shall be changed to:

1. The Corporalion will not engage in any business other than the business of
owning and managing the Premises, known as BURLINGTON APARTMENTS located at 14603
N, 43 Street, Tampa, Flotida and entering into the transactions contemplated hereby.

. 9. Except for liabilities incusred in the ordinary course of the Corporation’s
business as set forth in paragraph 1 above, the Corporation shall niot incur any indebtedness other
than Loans not to exceed the amount of $2,500,000.00.

3 The Corporation shall not consolidate or merge with ot inito any other person
or entity to Fell, lease or otherwise transfer, directly or indirectly, all or any substantial part of its
assets to any other person or entity.

. 4 The Corporation shall not engage in any transaction with any of its affiliates
unless such transaction is on an “arm-length” basis and on commercially reasonable terms.

3. The Corporation’s Board of Directors shall contain at least one “independent
director™ as defined in Appendix A attached hereto.

6.  The unanimous consert of the Corporation’s Board of Directors will be
required for the Corporation to take any “Bankruptcy Action” as defined in Appendix B attached
heteto,

7. The Corporation shall:

a Maintain books and records separate from any other person or enfity;
maintain separate financial statements, showing its asscts and liabilitics
separate and apart from those of any persan or entity.

b.  Maintain adequate capltal for its contemplated business operations;
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maintain bank accounts separate frorn any other person or entity; pay its own
liabilities and expenses only out of its own finds; pay the salaries of its own
employees from its own fimds.

c. Not commingle its assets with those of any other person or entity and
shall hold its assets only in its own name; hot pledge its assets for the benefit
of any other person or entity; not become liable for the debts of any ather
person ot entity; not hold out its eredit as being available to satisfy the
obligations of any other person or entity; not acquire the obligations or
securities of any of its affiliates or shareholders.

d. Condust its business in {ts own name; comect any misunderstanding
regarding its separate identity; not identify itself as a division of any other
persen or entity; hold itself out as a separate identity.

e Observe all corporate formalities (including, witbout limitation, the

holding of annual board of directors® and sharcholders’ meefings and the -
passing of appropriate resolutions to authorize all necessary action by the i

Corporation in connection with its business.

f Maintzin a sufficient numbet of eraployees in light of its
contemplated business operations; fairly and reasomably allocate any
overhead expenses that arc shared with affiliates, including, without
limitation, paying for office space and service performed by employees.

g Maintain a separate phone number; use separate stationary, invoices
and checks beating its own name.
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h. Not make loans to any person or entity or buy or hold evidences of
indebtedness issued by any other person or entity (other than investment-

grade securities).

E-EE

ARTICLE VI - The Board of Directors shall be changed by delcting Steven Green
as the initial member of the Board and inserting in his place Joshua Waters.

SECOND: Adoption Date

The date of the amendments’ adoption shall be effective on May 3, 2000, T

THIRD: Adoption of Amendments

This amendment was adopted by the incorporator without shareholder action and i
shareholder action was not required.
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Signedthis 7~ day of May, 2000.

Signanre
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LEE C. SCHMACHTENBERG
INCORPORATOR
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Appendix A - Indepentlent Director

An "Independent Directar” shall mean a director of the Mortgagar whe is not at ibs time of
fmitiul appointment and has not heen at any time dring the preceding five (5) years:

{a) u steekholder, director, afficer, emplayre 6 partner of the Martgagor o
Guarartor or any affilite ol either of theay

{p)  acustomer, supplice ar othir perstn why derives tnore than 10% oT its
pitrehasas or revenues fram 1% activitics with the Morgapar ar Cuaramar o any affiliate of
either of them, '

(€)  aperson oF ather entity controlling or umler com
stuckhdtler, potuet, Custodhits, suppier o othet person, of

()  amember of the immediste family of any sut

employee. partner, custamer, supplier or other peraok.
As uzed herein, the teem “eonteol” ineans the possession, directly of Indirectly, ol the power 10

drec) or cause the direction of the managemenl, pohcics or activitiss of a persos or enlity,
whether through awnership of vating securifics, by conlract o7 viherwise.

s contrel with any such

i slackholder, dereetar, otfiees,

Appendit B - Lankriptey Action

Ranknupicy Action means:

agor 1o heceme wseivent;
Wer nctina an henatf of the Mortgagor
Iatitg 1 hankrupiey. insalvensy.

A Takiny any acton that might caise 1he Mo

B. (i} Cnmmencing aty case, praceeding, of 01
nnder any existg or futuie Ly of any jurisdiction re
cenrganization or rehiel of debitors:
(ny  [Institoting procecdings tat I
insolvent or sesult in the entey of an orcler for telel;
(iti)  Crngenung 1o the instirutinn of bankruptey O
the Martgager.,
{iv] Filing & peiition or cansent o A patitio

adjustment, winding-up. dissolunnn, cnmpas
i the Mortgagor of 1ts dents) under any leduerai ot olxte law relating to bunkrupley:.
(vi  Secking of consenating « the appointmenl of 3 feCCIVET, houidatar, assipnes,
LusTee, sequesimatne, evistandian oF any sirilic offyciat for the Mongrgor or any parnan

nf its propartees ar asscls,
Makmg any ssapnment fur e by
hich comalitutes an Toent ol Deiauit,

p al any af the lar¢pomg.

ave the Muitpagor slpidwaicd as bankrupt or
insoivency prnc::ediuhs apainst

n qecking Teorganization, Arrangenenl,
(o, tiquidation ot ether reliel on behal¥

tvry welit 0l e crediioss of the Muortaangnr,
jeiy  Take any uiier B0 W
ey Ay action i firthersns
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