FP.B1-85

95482570813 TO #E710836%

2:45 PM FR ABRAMS ANTON

co22l17

Florida Department of State

Division of Corporations

81
ge | of 2

ot

S &
b & =
f“’)Q:
.?:m?
ol L
L)

L)

Fyo
¢ TS Public Access System
Ber © S Katherine Harris, Secretary of State
= = 3 N
S & Electronic Filing Cover Sheet o -
(]
Note: Please priunt this page and use it as a cover sheet. Type the fax audit

rumber (shown below) on the top and bottom of all pages of the document,

(((H01000087791 9)))

Note: DO NOT hit the REFRESH/RELOAD button on your browser from this

page. Doing so will generate another cover sheet, B ,
o - —— - _ . .. el _ o T
Egu> O
To: A
. T7C2 o e
Division of Corporatiens ?'{% % 3
Fax Nuxber {850)205-0380 B N e

From: ({;n;—;: - %

E 4 -l ﬁ 2
Acceunt Name  ; ABRAMS ANTON, BA e x v-F
Account Number : 1195990000182 - - - —_ eI %:?
Phone : [954)921-5500 YL e
Fax Number : (954)925-7013 2% &

<
P
MAGIC .ANDINGS HOMES, INC.

https:f/ccfssl.dos.state.ﬂ.us/scripts/eﬁlccvr.exe RI&INM



AUG B7 2801 Z:48 PM FR ABRAMS ANTON 95492578158 TO H¥71838H P.@E2-85
(8501487-6013 08/07/0L 14:29 F1 Dept of State pl /1 :

¥LORIDA DEPARTMENT OF STATE
Katherin,

& Harris
Secretary of State

August 7, 2001

MAGIC LANDINGS HOMES, INC.
822 NW 135TH WAY
SUNRISE, FL 33325

SUBJECT: MAGIC LANDINGS HCMES, INC.
REF: POOOOO0O221%8

We received your electronically transmitted document. Eowever, the
document has not been filed. Please make the following corrections and
refax the complete document, including the electronic filing cover sheet.
The date of adoption of each amendment must be ineluded in the document.

Please return your dogument, along with a copy of this letter, within 69
days or your filing will be considered abandoned.

If you have any questions concerning the filing of your document, Please
eall (850} 245-6906.

Darlene Connell FAX Aud. #: HOLOOOD&7791
Corporate Specizlist Letter Number: 401A00045395

Divisien of Corporations - P.Q. BOX 6397 -Tallahagsee, Florida 39314
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AMENDMENT TO THE ‘5273\“?” S

ARTICLES OF INCORPORATION R

G

OF 25

MAGIC LANDINGS HOMES, INC.

Pursuant to a written action of all of the Shareholders of Magic Landings Homes, Inc.,
the Articles of Incorporation are amended by replacing Article 3 thereof with the following:

“ 3. CAPITAL STOCK. This corporation is authorized to issue;

A, One Thousand (1,000} shares of One ($1.00) Dollar par value Class A
Common Stock, which shall be designated as “Commen Shares.” The
Common Shares shall have cne vote per share. All of said stock shall be
payable in cash, property (real or personal) or fabor or services in lieu thereof
at a just valuation to be fixed by the Board of Directors. The holders of
Commmon Shares shall be entitled fo the net assets of the Corporation upon
liquidation, after payment of sums due to the holders of Preferred Stock as

set forth below.

B.  One Hundred Twenty One (121) shares of Preferred Stock, which shall be
non-voting stock except upon the occurrence of certain events specified
below. The Prefered Stock shall have the following rights and
characteristicé:

1. The initial par value of the Preferred Stﬁck is $5,685.95 per share.
2. The Corporation shall redeem the shares of Preferred Stock at a

“Redemption Price” of $6,377.00.
HQlo00087791 9
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3. The Corporation shall redeem one share of Preferred Stock for the
Redemption Price upon eac';h acquisition of a building lot in Magic
Landings, a subdivision in Osceola County, Florida (a “Lot
Takedown™)

4. The Corporation shall be required to redeem at least twelve {12)
shares of Preferred Stock during each three month period
commencing Septermnber 1, 2001.

5, In the event that the Corporation redeems more than 10 shares of
Preferred Stock not associated with Lot Takedowns more than nine
(9) months from the date of this Amendment, the Redemption Price
shall be One Hundred Ten (110%) of the Redemption Price otherwise
payable. In the event that the Corporation redeems all of the
Preferred Stock within the first nine {8} months frnm‘the date of this
Amendment, the Redemptio Price shall be Eighty Eight and One Half
{88.5%) Percent of the Redemption Price otherwise payable.

6. . Inthe event that there are not sufficient proceeds at the time of a Lot
Takedown, the Corporation shall create a reserve in the amount ofthe
Redemption Price which shall be paid to the holder of the Preferred
Stock at the time any property of the Corporation is conveyed.

7, Upon a failure of the Corporation to redeem at least Twelve shares of
Preferred Stock in any three month period, the owner of the Preferred
Stock shall have the right to convert the Preferred Stock to one share

of Class B Common Stock,

HOIQ00087791 9
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8. The Preferred Stock Holder(s) shall have the right to elect one

Director.
C. One Share of Class B Common Stock, which:

1. Shail not be issued except upon a conversion of Preferred Stock.

2. Shalf have voting rights which shall be deemed to be fifty one (51%)
of the voting rights of the Corporation, regardiess of the number of
Class A Common Stock issued and outstanding.

3. Shall have the right to receive assets of the Corporation upon
liquidation in an amount equal to the remaining unpaid Redemption
Price of the Preferred Stock issued and outsta nding at the date of the

conversion of the Preferred Stock to Class B Common Stock,

IN WITNESS WHEREOF, the undersigned has executed this Armendment to the

al d;
Articles of lncor%b?ﬁ%en', és of July 25, 2001, effective for all purposes upon filing.

MAGIC LANDINGS HOMES, ING.

HO1000087791 9
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