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ARTICLES OF INCORPORATION i:if

OF

PORTOFOLIO, INC. =3

co

[‘Y“L -

ARTICLE 1 - NAME g__

==

The name of this corporation is PORTOFOLIO, INC. =G

ARTICLE Hl — DURATION

This corporation shall exist perpetually, commencing at the date of filing.

ARTICLE lll - PURPOSE

This corporation is organized for the purpose of transacting any lawful business.

ARTICLE IV — CAPITOL STOCK

This corporation is authorized to issue 1,000 shares of $1.00 par value common
stock.

ARTICLE V — PREEMPTIVE RIGHTS

Every shareholder, upon the sale for cash of any new stock of this corporation of
the same kind, class or series as that which hefshe already holds, shall have the
right to purchase histher prorata share thereof (without issuance of partial
shares) at the price at which it is offered to others.

ARTICLE Vi— INITIAL. REGISTERED OFFICE AND AGENT
The street address of the initial principal office of this corporation is 113 Fourth
Sireet, Fort Walton Beach, FL 32548. The name of the responsible agent is
KEITH ALAN STEWART.

ARTICLE VH — INITIAL BOARD CF DIRECTORS

This corporation shall have two directors initially. The number of the directors
may be increased or decreased from time to time by the By-Laws. The name
and address of the initial directors of this corporation are:

Keith Alan Stewart 4112 Indian Trail
Destin, FL 32541

Christine Faith Stewart 4112 Indian Trail
Destin, FL 32541

4G:L WY 8¢ YT GO

aani4



ARTICLE Viil - INCORPORATORS

The names and addresses of the persons signing these articles are!

Keith Alan Stewart 4112 Indian Trail
Destin, FL 32541
Christine Faith Stewart 4112 Indian Trail
Destin, FL 32541

ARTICLE IX — BY-LAWS

The power to adopt, alter, amend, or repel By-Laws shall be vested in the Board-
of-Directors and the Sharsholders.

ARTICLE X — SHARES OF STOCK

Shares of capitol stock of this corporation shall be issued initially to the following
person with the number of shares listed beside their name:

Keith Alan Stewart 50
Christine Faith Stewart 50

ARTICLE XI - INDEMNIFICATION

The corporation shall indemnify any officer or director, to the fullest extent
permitted by taw.

ARTICLE Xil - AMENDMENT

This corporation reserves the right to amend or repet any provisions contained in
these Articies of Incorporation.

ARTICLE Xl - RESTRICTION OF TRANSFERABILITY OF STOCK

The shares of the capitol stock of this corporation shall be issued initially as set
forth in Article X. The shares held by the shareholders of this corporation may
not be resold or otherwise transferred to any person uniess such shares are first
offered to the remaining shareholders of the corporation or the corporation. The
price, terms and time of which such shares may be offered and sold shall be
further specified in the By-Laws of this corporation.



ARTICLE XIV — TAX ARTICLE

It is the intention of this charter that the directors shall sell the capitol stock of this
corporation in accordance with the intent of Section 1242 ~ 1244, inclusive, of the
Internal Revenue Code.

IN WITNESS THEREOF, the undermgned subscribers have executed these

Arti ti th;s 15" day of December 1999 ‘} : /

7P
/Keith Klan Stéwart nstine Faith Stewart
/e ‘
Christine Faith Stewart Ker(h Alén’S/wwart
Secretary Treasurer
} hergby gm fimiliar with and accept the duties and responsibilities as registered
o .
A
eith Alan Stewart

Registered Agent
STATE OF FLORIDA
COUNTY OF OKALOOSA

The foregoing instrument was subscribed and sworn before me this 15" day of
December #% 1999 by Keith Alan Stewart and Christine Faith Stewart.

0 CYNTHIA S, KELLER
@ My Comm Exp. 12/5/03
i . - No. CC 892448
y Commission Expires: {1 Perscnaly Known | ] Okter L.D.




