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The undersigned subscribers to these arficles, each a natural perso S = Q
competent to coniract, hereby form a corporation under the laws of the Sf‘?gie .
of Florida, and under the following arficles: _ %f‘r\

fed

ARTICLE I-NAME

The name of this corparation shiall be CAPITAL PROPERTIES USA.COM INC.
with office address at 3300 N. Pace Bivd., Suite 103 Pensacola, Fl 32505.

ARTICLE H-NATURE OF BUSINESS

This corporation shall engage in any activities or business permitted
under the laws on the United States or of the State of Forida.

ARTICLE HI-CAPITAL STOCK

The maximum number of shares of stock that this corporation is authorized
to have outstanding at any one fime 1,000,000 shares of one class denoted
common stock having a nominal par value of $1.00 per share.

ARTICLE IV-TERM OF EXISTENCE
The corporaiion is to exist perpetually.
ARTICLE V-INITIAL REGISTERED OFFICE AND AGENT

The sireet address of the initial registered office of this corporation is 3300
N. Pace Bivd., Pensacola, FI 32505 and the name of the initial registered agent
of this corporation at that address is Goodloe T. Fanington, Jr.

ARTICLE VI-DIRECTORS

The business of the corporation shall be managed and ifs corporate
powers exercised by a board of one or mote directors. The corporation shatl
have two (2} directors inificlly. The number of directors may be increased or
decreased from time to time by by-laws adopted by the sfockholders, but there
shall never be less than one.




ARTICLE VI-INITIAL DIRECTORS AND OFFICERS

The name and post office addresses of the initial directors and the
corporate officers are:

NAME ADDRESS OFFICE
G.T. Famington, Jr. P.O. Box 37296 Presideni/Director
Pensacolq, Fl 32526 Secretary/Treasurer
M.F. Farrington same as above , Director
C.F. Paulchek same as above Director

ARTICLE VHi-SUBSCRIBERS

The name and residence address of the subscribers to these arficles of
incorporation are:

NAME ADDRESS

USA.COM INC 1097 N. Navy Blvd.
Pensacola, Fl 32507

ARTICLE IX- PRE-EMPTIVE RIGHTS

Every shareholder, upon the sale of any new stock of this corporation of
the same kind. class or series as that which he already holds, shall have the right
to purchase his pro rata share thereof (as nearly as may be done without
issuance of fractional shares) at the price at which if is offered tfo others.

ARTICLE X-RESTRICTIONS ON SALE OF STOCK

The corporation, and subject to the priority of the corporation the
remaining stockholders of the corporation shall have the preference in the
purchase of any shares of the capital stfock of the corporation and any
attempted sale such shares of stock in violation of this probition shall be nuil and
void. In case a stockholder, his personal representatives, heirs, devisees,
legatees, pledgees, assignees, receivers, frustee in bankruptcy, or any person
holding under or in privity with any stockholder desires to sell his shares of stock,
he shall file notice in writing of such intention with the secretary of the
corporation stafing the ferms of the bonafide offer which he has received, and
unless the terms of such offer are accepted within ten {10} days, it shall be
deemed to have waived ifs privilege of purchasing. in the event that the
corporation is legally unable to purchase such stock or otherwise waives its




privilege of purchasing, the secrefary of the corporafion shall mail writien notice
to all remaining stockholders, by certified mail, return receipt requested,
advising them of the terms of such bonafide offer, and unless the ferms of such
offer are accepted by any or alf of the cther stockholders within ten (10) days
fron the date of mailing such notice they shall be deemed o have waived their
privilege of purchasing and the stockholders, or the person in privity with him,
desiring to sell shall be af liberty fo effect a sale upon the terms of such
bonafide offer. No stockholder may cause the corporation or the remaining
stockholders to waive their privilege of purchasing until such stockholder has
received a bondafide offer for the purchase of such shares. Neither the
corporation nor the remaining stockholders (collectively) may exercise their
privilege of purchasing as to any shares of stock less than the total number of

shares involved in such bonafide offer.

USA.COM lN’c/ o

FlS-295-43-303-0 - .
STATE OF FLORIDA oy
COUNTY OF ESCAMBIA

E The foregoing instrument was acknowledged before me. this l day of
Pihcuary 2000 by Goodioe T. Fanington, Jr., president of USA.COM INC

who acknowledged that said corporation subscribed fo those Ariicles.

. OFFICIAL NOTA
CIAL NOTARY SeAL

fo r mmnn. Notary Public

EXPIRES ,
AEFTEMAEA 2, ot My commission expires q!/@“57/03




CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE OF PROCESS WITHIN THIS STATE, NAMING
AGENT UPON WHOM PROCESS MAY BE SERVED

In pursuance of Chapier 48.091, Florida Statutes, the following is submitied
in compliance with said Act:

First: That L PROPERTIES desiring to organize under
the laws of the State of Florida, with its principal office, as indicaled in the
Arficles of Incorporation, at the City of Pensacola. County of Escambia, State of
Florida, has named Goodloe Famington, Jr. located at 3033 N. Pace Bivd. City
of Pensacola, County of Escambia, State of E]_CLd_C.L Qs n‘s ogen’r to cccep’r

service of process within this State.

Having been named to accept service of process for the above-named
corporation at the place designated in this certificate, | hereby agree to act in

this capacity and agree to comply with the proviéioné of said Act relative to
keeping open said office.

P s

GOODLOE T. FARRINGT

P
Resident Agent
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