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Every shareholder, upon the sal
this corporation o
he already holds,
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"COMMON SHARES."

ARTICLES OF INCORPORATION

SHETLAND INVESTMENTS, INC

ARTICLE I -
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SHETLAND INVESTMENTS, INC. . ,Sﬂgg
ARTICLE II - DURATJION , =]
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This corpcration shall . have perpetual existence, unless
sooner dissolved in accordance with the Laws of the State of
Florida. Corporate existence shall commence at the time of filing

of the Articles by the Department of State, State of Florida.

ARTICLE ITT - PURBOSE
This corporation is organized for the purpose of transacting
any and all lawful business.

ARTICLE IV - CAPTITAL STOCK
This. _corporation is authoriz
(81.00)

par value common s

ed to issue 1000 shares of Ome
tock which shall be designated

ARTICLE V - PREEMPTIVE RIGHTS

f the same kind,
share thereof

{as nearly as m
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Florida

e for cash of any new stock of
class or serieg as that which
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ay be done without is
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The street address of the
corporation
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address
principal office. of the corporation w
Miami, Floxida

initial registered office of this
150 Alhambra Circle, Suite 800,
33134 and the name of the initia
corporatien at that

__Coral Gables,

1 registered agent of
is’' Leonardo Gravier.
i11

_ _The
be 2666 Brickell Avenue,

33129.

ARTICLE VIT - INITIAL BOARD OF DIRECTORS
This corporatio

number of directors may be  either i

time to time by the bylaws bu
name and address of the initial

Luis Murina

n shall have one director .initially.
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ARTICLE VIII - INCORPORATOR

The name and address of the person signing these articles is:

Luis Murina _

Manuel Quintana 2340, Alto Verde

Cordoba

Argentina 5009

ARTICLE IX - BYLAWS

The power to adopt, alter, amend or repeal bylaws shall be
vested in the Board of Directors and the shareholders.

ARTICLE X - CALLING OF SPECIAL MEETINGS

Special meetings of shareholders may be called by the Board
of Directors or the holders of not less than one tenth of all the
shares entitled to vote at the meeting.

ARTICLE XI - SHAREHOLDER QUORUM AND VOTING

The majority of the shares entitled to vote, represented in
person or by Pproxy. shall constitute a gquorum at a meeting of
shareholders.

If a guorum is present, the affirmative vote of the majority
of the shares represented at the meeting and entitled to vote on
the subject matter shall be the act of the shareholders.

ARTICLE XII - APPROVAL OF
SHAREHOLDERS REQUIRED FOR MERGER

The appraval of the ghareholders of this corporation to any

plan of merger shall be required in every case, whether or not
such approval is required by law.

ARTICLE XIIT - INDEMNIFICATION

The corporation shall indemnify any officer of director, or _

any former officer or director, to the full extent permitted by
law.

ARTICLE XIV - AMENDMENT

This corporation reserves the right to amend or repeal any
provision contained in these articles of incorporation, or any
amendment hereto, and any right conferred upoh the shareholders is
subject to this reseyvation.

In Witness Whereof, the undersigned ,subscriber has executed these

articles of incorporation this /EH day of Jan L7 1a% , A
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STATE OF FLORIDA )
- 8S:
COUNTY OF DADE )

BEFORE ME, a notary public authorized teo take acknowledgement
in rthe state and county set forth above, personally appeared Luis
Murina, known to me and known by me to be the person who executed
the foregoing articles of incorporation, and he {(they) ' -
acknowledged before me that he (they) executed those articles of
incorporation.

IN WITNESS WHEREOF, I have hereunto affixed my hand and
affixed my official seal in the State and county aforesaid, this
(&7 day of J@f?uak-y , S000.

NO Y PURLIE, Sté}#’of Florida -
Large . _
OFFICIAL NOTARY SEAL
. ANA BOFILL

My commission explIes JNgTARYPUBLICSTATE OF FLORIDA
COMMISSION NO. CCB73572
MY COMMISSION EXP. SEPT 22,2003

1, the undersigned, having been named as initial registered agent
of the corporation in the foregoing articles of incorporation
hereby accept said office and will serve in said capacity.

Leonardo éavie’r,

REGISTERED AGENT
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