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The undersigned has executed the foll

owing document &s incorporator of the above
corporation, & COTporation orgavized under the laws of the State of Flori
and obligations of the undersigned as i
deterruined in acoordance

¢ and those oftheonrpomtionare,tobe
with the Jaws of the State of Florida,

fon]
P
ARTICLE] = - =
The name of the corporation shall be: Principal Investments of Key West, Ine.. g & <
et &2
ARTICLEXI 25 o
grﬂ =
The general nxture of the business proposed to be transacted, promoted and carxied on
aretodoanymda!lthhﬁhemimﬁermenﬁomdasﬁﬂlywdmthe
persons might or could do, namely:

same extent as natural

(a)

the business of buying and selling real estate and constructing,
ing and renovating the improvements thereon; t0 lease or rent
improvements thereon.

To engsge in

real esteie or the

{b) Tobuy,sen,hadc,ordealinanykindofgoods,mandmemhandise.

(c) To purchase, acquire; hold, sell, comvey, morigege, lease, exchange, and
,ntherwisedealinrealcmteandpmomlpmpenyofeve:ykind,mmand description
whatsoever.

(d)  To build upen or, in any othet manner, impmverealesmteownedhyit.

(¢ To lend money secured by morigage or
itself, or on & commission bast

bonds, debenture stock,
to secure the same by pledge or mortgage
the real estate or persopal properiy of this corporation, to buy and sell negotiable paper,
execute deeds, morgages, contracts, releases, and such
forth:cmndngonofthebusinessabnvedesignmd.

subscription or otherwise, and o hold for the purpose of
_ and to own, sell or otherwise i s
MOLLgAges, SCCUriti deal with other evidences of debt,
issue , corporitions, or associ
domestic, and whether now or hereafter organi

atjons, efther foreign or
zed, and while the ewner thereof, to exscuie all
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the rights, powerlig g\gegsgf gwnership; to guarantee or become surety with respect to any

obligation of any of said persons, firms, associations or CoTporations, contained in any of said
securities.

(@  To aid in any lawfil mauner any corporation, firn or a assosiation or individual
of which the bonds or other securities or evidences of indebtedness or stocks arc held by this
corporation, and to do any snd all lawful acts or things designated fo protect, preserve aod
improve or enhance the value of any such bonds or other acts which may be permitted by law to
privat persons in the carying on of the business dbove designated,

(h)  To purchase, hold, sell, exchange or transfer, or otherwise deal in shares of its
own capital stock, bonds, or other obligations, from time to time to such an extent and in such
mémner, and upon such terms as fts Board of Directors shall determine, provided that this
corporation shall not use any of its furds or property for the purchase of its own shares of capitai
stock when such would cause any impaimment of the capital of this corporation, and provided
firther that shares of jis own capital stock belonging to this corporation shall not be voted
directly or indirectly. :

(@) To carry on any other lawful business whatsoever which may seem to the
corporation capable of being carried on in connection with the above, or calculated dixectly or
indirectly to promote the interests of the corporation, or to enhance the value of {15 properties,
and holdings, and to have, enjoy and exercise all the rights, powers and privileges which are
now, or hereafter may be conferred upon corporations organized under the same stanites as this
corporation. ,

G  To engage in or conduct any lawfil business permitted by the laws and stanutes
of the State of Florida by virtue of its corporate act.

The foregoing clauses shall be consh'ued both as objects and powers; and the foregoing
emumeration of specific powers shall not be held to limit or restrict in any manner the powers
allowed to corporations by the statntes of the State of Florida.

ARTICLEIIL

The amount of the authorized capiral stock of this corporation shall be ten thousand
{10,000) shares. The shareg shall have a par \fnlue 6f ONE DOLLAR ($1.00) each.

The capital stock may be paid for in property, labor or services at a just valuation to be
fixed by the incorporators at the organization meeting. Fractionsl shaves of stock may be issued.

ARTICLE IV
- The term for which this corporation shall exist is perpetual.

H0000000301 |-



JAN-19-2082 13:24 EMPIRE CORP 383 541 378 P.B4.85

H000000 030! J-

ARTICLEV

The place of business of this corporation shall be 2301 Linda Street, Key West, Florida,
and it way have such other places of business in the State of Florida as the nature and progtess of
the business fror time to time shell render necessary or desirable. Said corpomtion shall also
have the power to conduct its business outside the State ofFloﬁdaandmaymamtahmfﬂces in

s:mhp]amforthetausacuonofmsbusmcss

r
] i

ARTICLE VT
The initial Board of Directors shall consist of one (1) person and the person who is to
serve as the initial director is Andrew Burgoins, whose address is 2301 Linda Street, Key West,
Florida, 33040,
ARTICLE VI

The name of the submiberofthwemncles oﬂmorporauon is Thomas P. Tobin, whose
address is 3709 Donald Ave,, Key West, Florida 33040

ARTICLE VIIl
The name of the initial Repistered Agent is Margaret W. Tobin whose address is 507
Whitehead Street, Key West, Florida, 33040,

IN WITNESS WHEREOF, the undersigned has executed these Articles of Incorporation

on the } 1th day of Januavy, 2000.
_71241 i:?/ <
Incorporator
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CERTIFICATE OF ACCEPTANCE

Hsvingbeennmedasmgistmdagmttomptwviceofw forPL_'incipa.l
Investments of Key West, Iuc., at 507 Whitehead Street, Key West, Fl_onda in the Am?les of
Incorporation of said corporation, I hereby agres to act i that capacity, 1o comply with the

provisions of §48.091, Florida Statutes, and to comply with the provisions of all other statutes
relating to the proper and complete performance of my duties.

— _

Registzmdﬁébnt

MARGARET W, TOBIN - - 5.;?;1 <

507 Whiichead Straet, T, .,.1.. n

Ky Weat, Florida 33040 SN Fr;
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