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January 6, 2000

Department of State
Corporate Records Bureau
402 E. Gaines Street
Tallahassee, FL 32301

Re: Glencoe Land Company

Dear Sir:

221 N. CAUSEWAY
NEW SMYRNA BEACH, FL 32169-5239
904-427-5227
(FAX) 904-423-3909
e-mail: HSpencePA@aol.com
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Enclosed 1is the original and one. copy of the Articles of
Incorporation of the above corporation. We have also enclosed a
check in the amount of $78.75 for the filing fee and one certified
copy. This document is being sent to you via Federal Express in
order for the corporate existence to commence as of the date of the
acknowledgment of the Articles of Incorporation.

Please process this at your earliest opportunity and return the ..

certified copy of the Articles of_ Incorporation to this office.

Thank you for your assistance. If you have any questlons,
do not hesitate to contact my office.

Very truly yours,
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The undersigned, for the purpose of forming a ¢orporatiecn under the

Florida General Corporation Act, do hereby adopt the following

Articleg of Incorporation: }
Article 1. = Name. The name of the Corporation is: GLENCOE
LAND COMPANY.

Article 2. Address of principal office. The address of the
pringcipal office and the mailing address of the corporatlon 1ls 880
Flounder Avenue, New Smyrna Beach, FL 32169.

Article 3. Duration. The duration of the Corporation is
perpetual.
Article 4. Purpose. The general purposes fbr which the

Corporation is organized are the following:

A. To engage in and transact any lawful businesgs for
which corporaticns may be incorporated under the Florida General

Corporation Act. No other purpose limits this general purpose in.

any way.

B. To do such other things as are incidental to the.

purposes of the Corporation or necessary or de81rable in order to
accomplish them.

Article 5. Capital Stock., The aggregate number of shares

which the Corporation is authorized to issue is 5,000 shares of-

common stock. Such shares shall be of a szngle class and shall
have a par value of $1.00 per share.

Article 6. Initial Registered Office and Agent. The initial
Registered Agent i1s Hal Spence and the street address of the
initial Registered Office of the Corporation is 221 N. Causeway,
New Smyrna Beach, FL 32168, - -

Article 7. Initial Board of Directors. The. number of

Directors comnstituting the initial Board of Directors is two. The

number of Directors may be increased or decreased from time to time
in accordance "with the Bylaws but shall never be lezss than one.
The name and address of each 1n1t1al Dlrector of the Corporation is
as follows:

James B. Russell Timmy-Ann Russell
880 Flounder Avenue - . 880 Flounder Avenue
New Smyrna Beach, FL 32168 New Smyrna Beach, FL 32168



Article 8. Incorporators. The name and address of each U .
Incorporator is as follows: e

Jamesgs B. Russell
880 Flounder Avenue
New Smyrna Beach, FL. 32169

Articles S. Amendment. The Corporation reserves the right .. _.
to amend or repeal any provisions contained in these Articles of
Incorporation or any amendment to them, and any right conferred =~ = .
upon the Shareholders is subject to this reservatior. o -

Article 10. Indemnification. The Corporation shall indemnify
each Officer and Director, including former Officers and Directors,
to the full extent permitted by law.

Article 11. Preemptive Rights. Each Shareholder of the ..
Corporation shall have the right to purchase, subscribe for, or. - -
receive a right or rights to purchase or subscribe for, at.the _ -
Price for which it is offered to others, that Shareholder’'s pro . .~ .
rata portion of the following: o ' .- -

A. Any stock of any class that the Corporation may issue
or .sell, whether .or not exchangeable for any stock of the
Corporation of any ¢lass or classes, and whether or not of unissued
shares authorized by the Articles of Incorporation as o¥iginally L
filed or by any amendment thereof or out of shares of stock of the . R
Corporation acquired by it after the issuance thereof, =zhd whether __ . o

issued for cash or other consideration; or . : , o -

B. Any obligation that the Corporatiocn may issue or sell . .
which is convertible into or exchangeable for any stock of the
Corporation of any class or classes, or to which is attached or _
pertinent any warrant or warrants or other instruments conferring R
on the holder the right to subscribe for or -purchase from the .. ..
Corporation amny shares of its stock of any class or classes. — - -

This right shall be deemed waived by any Shareholder who doés
not exercise it and pay for the shares preempted within thirty (30)
days after receipt of written notice Ffrom the Corporation stating . :
the price, terms and conditions of the isste of shares and inviting B
the Shareholder to exercise thig preemptive right. This right may i _
also be waived by a written waiver signed by the Shareholder. U

Article 12. Stock Transfer Restrictions. Shares of capital
stock of the Corporation ghall be issued to the ftollowing persons
in the following amounts upon paymerit of theA,cOnsideratipqm e

determined by the Board of Directors: : -

Shareholders i o aee—e— o o Number of Shares

James B. Russell and Timmy-Ann Russell 100
Shares held by each Shareholder may not be sold or otherwise L

transferred to other persons “unless first offered to this -
Corporation or to the remaining Shareholders in proportion to their ...
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shares. The price, terms arid other provisions ‘refarding “this ... ... -
restriction :may be specified by written agreement among the T
Shareholders, which agreement may expand this Article and which may
also include the Corporation as a party. e

Article 13. Rights of Initial Directors. Each of the
initial Directors shall have the right to be a. Director of the
Corporation as long as that respective Director is a Shareholder of : o
the Corporation. By "acquiring stock in this Corporation, each .
Shareholder agrees to abide by thisg right and to elect each of the
initial Directors named in these Articles of Incorporation to the
office of Director as along as that Director is a Shareholder of
the Corporation. This Article may not be amended in any way
without the written consent of each of the initial Directors who is
a Shareholder of the Corporation at the time of the amendment.

Article 14. Bylaws. The power. to adopt, alter, amend and .
repeal the Bylaws shall be vested in the Board of Directors, but '
all alterations, amendments and repeals of the Bylaws must be
approved by a majority of the Shareholders.

Article 15. Commencement of Corporate Existence. In
accordance with Section 607.167, Florida Statutes, the date when
corporate existence shall commence ig the date of subgcription and - =
acknowledgment of these Articles of Incorporation. T

IN WITNESS WHEREOF, the under have signed these
of Incorporation on this & ""da N WNige? N\

STATE OF FLORIDA b S B
COUNTY OF VOLUSIA _ _

Before me personally appeared James B. Russell to me well
known and known to me to be the person deséribed in and who
executed the foregoing Articles of Incorporation and acknowledged
to and before me that he executed said instrument for the purposes
therein expressed. - ’ -

WITNESS my hand and official seal this (’gy‘ day of January, . -

2000.
jnf)’zjfm\.

Notgry Bublic

My commission expires:

S, Terry T. McMillian
S MY COMMISSION # CCE17110 EXPIRES
B Jarary 9, 2600

TEFETES  DONDED T TROY PAHN INBUHANGE, N,

i
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ACCEPTANCE BY REGISTERED AGENT
Having been named to accept service of. process for GLENCOE
LAND COMPANY at the place designated in the articles
the undersigned is familiar with and accepts the

incorporation,
obligations of that position pursuant to F.S. 607.0501(3)

¥ . o .
DATED this 6 ~ day of January, 2000,

Hal Spence, Registered Agent
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