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KRAMER, SOPKO & COPELAND, P.A.

ROBERT 5. KRAMER
JAMES SUPKO
Buoard Certified Tax Lawses
Board Certiticd Wills, Trust
and Lstates Lawser

Jotn K. COPELAND
Supreme Cout Certibied Cireut Cevil Mediator

December 6. 2023

Amendment Section
Flortda Department ot State
Division of Corporations
P.0). Box 6327

Tallahassee. FLL 32514

Re: Susan R. and John W. Sullivan Foundation. Inc,
Document No. NOSOOO003319

Our File No. 12386.01

Dear Division ot Corporations:

411 SE OSCEQLA STREET, SUITE 200
STUART, FLORIDA 34994

PosT OFFICE Box 2421

STUART. FLORIDA 349493
(772)288-0048

MAIN FAN (772) 288-0049

EALALL: JSopkof@kscattormneys.com
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Encivsed are the Articles of Dissolution of Susan R, and John W. Sullivan Foundation? Incgzwith < §
a Plan of Complete Liguidation and Dissolution attached.  Also enclosed is a check 4n the 7)
1 .

amount $35.00 representing the 1iling fee of the Articles of Dissolution.

™~

Please accept the enclosed Articles with the auachment for filing. [ vou have any questions.

please feel free 1o call.

Simceerely.

James Sopko

IS/5)k
Enclosures
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ARTICLES OF DISSOLUTION
OF
SUSAN R. AND JOHN W. SULLIVAN FOUNDATION. INC.

SUSAN R, AND JOHN W. SULLIVAN FOUNDATION. INC.. a Florida not-

for-profit corporation. exccutes the following articles ot dissolution pursuant to Section
617.1403 ot the Flonda Corporations Not-For-Profit Act:

FIRST: The name of the corporation is SUSAN R AND JOMN W,
SULLIVAN FOUNDATION, INC. (the "Foundation™).

The six Members of the Foundation approved the dissolution

SECOND:
of the Foundation on September 1.2023.

THIR: The number of votes cast by the Members ot the Foundation ftor
dissolution was six resulting in unanimous approval of that action

by the Members,

FOURTH:  The attached Plan of Complete Liguidation and Dissolution was
unanimously approved by the Members and is hereby certified 1o

be a true and correct copy of said Plan.

Exccuted on this Ist dav of September. 2023, AN E?
IS - B
R .t
S S
SUSAN R.AND JOHN W, SULLIVAN ST e
FOUNDATION. INC.. a Florida not-for-profit.. — ww:;
corporation =
= i3
ro
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SUSAN R, SULLIVAN, President




PLAN OF COMPLETE LIQUIDATION AND DISSOLUTION

1. Plan of liguidaion,  SUSAN RO AND JOMHN W, SULLIVAN FOUNDATION,
INC.. a Florida not-for-profit corporation (the "Foundation™). has six (6) Members. The Foundation
shall cease the active conduct of its charitable purpose and wind up its aftairs. and shall liquidate
and distribute all of’ its assets in complete liquidation. kess any assets that may be retained o meet
claims. within the nine (9) month period beginning on the date of the adoption of this Plan of
Complete Liquidation and Dissolution.

2. Assers aned lichitities. The principal assets ot the Foundation consist of securities
and cash held in custodial accounts with Charles Schwab. in Account Nos. 2773-5003 and 5288-
7236. and cash in SSB Account 25233537, The liabilities of the Foundation consist ol operating
expenses and other current Habilities. principally fees for investment services, fees tor legal services
to effect the liquidation of the Foundation. accounting fees and taxes tor the Foundation's tax vear
ending December 31, 2023, and. it needed. any short tax year ending no later than May 31. 2024,

RN Negotiation of terms v officers and directors. The officers and directors of the
Foundation are authorized and directed 1o consummate saies of all of the Foundation's assets. on
such terms and conditions as they. in their diseretion, shall deem benceticial to the Foundation.

4, Intermediate distributions. Commencing on September 1. 2023, the directors may
from time o time authorize one or more distributions ot the Foundation's property. in cash. in a
series ol distributions in complete hgquidaton, retaining such assets as they may deem necessary
meet claims or liabilities of the Foundation or to pay any Chapter 42 Taxes, such as the Tax
imposed under Section 4940).

AN Fined distribution.  Prior 1o May 31, 2024, all the assets shall be distributed to 4
public charity deseribed in Scetions 309a) ). 309} 2) or S0%a)3). and such charity retains its
public charity classification for at least three vears folHowing the receipt of the distribution and has
been in existence and described in Section 170(B)(1)XA) other than clauses (vii) and {(vin) for a
continuous period of sixty (60) months immediately proceeding any such distribution. The
Foundation shall not impose any major restrictions as deseribed in Regulations 1.507-2(a)(7)(1) on

any transferred assets. No distributions are permitted to any transfer organization that is controlled.



directly or indirectly. by the Foundation or by one or more disqualified persons, with respect to the
Foundation.

0. Dissolution. The ofticers and directors of the Foundation shatl proceed with the
voluntary dissolution of the Foundation under the laws of the State of Florida at such time. not later
than nine (9) months after the date ot adoption of this Plan. as they may deem appropriate. and may
withdraw the Foundation from qualification in any other state whenever they deem such action
appropriate.

7. Authorization. The officers and directors of the Foundation are authorized.
empowered. and directed 1o perform all such other acts and exceute and file all documents which
thev deem necessary or advisable tully w carry out the intert and purposes of this Plan. including.
without limitation. a Certificate of Dissolution under Florida 1.aw. and such information and income

1ax returns as may be required by the United States Treasury Department.
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