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ASHLEY COVE OWNER’S ASSOCIATION, INC.

Pursuant to the provisions of Chapter 617, Florida Statutes, we, the undersigned natural
persons competent to contract, acting as incorporators of a corporation not for profit, hereby adopt

the following Articles of Incorporation:

ARTICLE 1
NAME

The name of the corporation is ASHLEY COVE OWNER’S ASSOCIATION, INC.

ARTICLE II

PRINCIPAL O E

The principal office of the Association is located at 25 E. 17th Street, St. Cloud, Florida

34769,
ARTICLE III

REGISTERED AGENT

Robert L. Harding, whose address is 20 North Orange Avenue, Suite 1000, Orlando, Florida
32801, is hereby appointed the initial Registered Agent of the Association.

ARTICLE IV
D DUTIES OF THE ASSOCIATION

PURP POWERS

This Association does not contemplate pecuniary gain or profit to the members thereof, and

the specific purposes for which it is formed are to provide for ownership, operation, maintenance and
repair of the Common Property, and Conservation Area (all as defined in the Declaration referred

to hereinafter) within that certain tract of property located in Osceola County, Florida, and as shall

be platted, described as:
SEE EXHIBIT "A" ATTACHED HERETO

and to promote the health, safety and welfare of the owners within the above described property and
any additions thereto as may hereafter be brought within the jurisdiction of this Association, and,

in furtherance of these purposes, to:
(a)  exercise all of the powers and privileges and to perform all of the duties and
obligations of the Association as set forth in that certain Declaration hereinafter and above called the
"Declaration”, applicable to the property and recorded or to be recorded in the office of the Clerk of



the Circuit Court of Osceola County, Florida, and as the same may be amended from time to time
as therein provided, said Declaration being incorporated herein as if set forth at length;

{b) fix, levy, collect and enforce payment of, by any lawful means, all charges or
assessments pursuant to the terms of the Declaration; to pay all expenses in connection therewith and
all office and other expenses incident to the conduct of the business of the Association, including
all licenses, taxes or governmental charges levied or imposed against the property of the Association;
levy and collect adequate assessments against members of the Association for the costs of
maintenance and operation of the surface water or stormwater management system; assessments
shall be used for lawful purposes of the association and for the maintenance and repair of the surface
water or stormwater management systems on site and off site, including but not limited to work
within retention areas, drainage structures and drainage easements;

(c) acquire (by gift, purchase or otherwise), own, hold, improve, build upon, operate,
maintain, convey, sell, lease, transfer, dedicate for public use or otherwise dispose of real or personal
property in connection with the affairs of the Association;

(d  borrow money, and with the assent of two-thirds (2/3) of each class of members,
mortgage, pledge, deed in trust, or hypothecate any or all of its real or personal property as secutity
for money borrowed or debts incurred;

(e} participate in mergers and consolidation with other non-profit corporations organized
for the same purposes or annex additional residential property and common area, provide that any
such merger, consolidation or annexation shall have the assent of two-thirds (2/3) of each class of
members;

) have and to exercise any and all powers, rights and privileges which a corporation
organized under Chapter 617, Florida Statutes, by law may now or hereafter have and exercise;

(g)  sue and be sued; and
(h) contract for services.

ARTICLE V
MEMBERSHIP

Fach lot which is subject by covenants of record to assessment by the Association shall have
appurtenant thereto a membership int the Association, which membership shall be held by the person
or entity, or in common by the persons or entities, owning such unit, except that no person or entity
holding an interest or title to a unit as security for performance of an obligation shall acquire the
membership appurtenant to such Lot by virtue of such interest or title. In no event may any
membership be severed from the Lot to which it is appurtenant.
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ARTICLE VI
yoti HTS

The Association shall have two classes of voting membership:

Class A: Class A members shall be all Owners with the exception of the Developer, so long
as Developer retains Class "B" voting rights. Each Class "A" Member shall be entitled to one vote
for each lot owned. When more than one (1) person holds an interest in any Lot, all such persons
shall be members. The vote for such Lot shall be exercised as they among themselves determine,
but in no event shall more than one vote be cast with respect to any lot.

Class B: Class B member (s) shall be the Developer (as defined in the Declaration), and shall
be entitled to five (5) votes for each Lot owned. The Class B membership shall cease and be
converted to Class A membership on the happening of one of the following events, whichever occurs
earlier:

(a) when the total votes outstanding in the Class A membership equals the total
votes outstanding in the Class B membership; or

) Five (5) years from the date of recording this document; or
() At such earlier time as Developer, in its discretion, may so elect.

ARTICLE VII
BOARD O TORS

The affairs and property of this corporation shall be managed and governed by a Board of
Directors composed of not less than three (3) nor more than five (5) persons. The first Board of
Directors shall have three (3) members, and in the future the number will be determined from time
to time in accordance with the provisions of the By-laws of the Corporation. The number of
Directors on the Board of Directors shall always be an odd number.

The names and addresses of the persons who are to act in the capacity of Directors until the
selection of their successors are:

Name S Address
C. N. Gross, Ir. 25 E. 17th Street

St. Cloud, Florida 34769

C.N. Gross, III 25 E. 17th Street
St. Cloud, Florida 34769




Gloria Reese 25 E. 17th Street
St. Cloud, Florida 34769

At the first annual meeting after the Class B membership is converted to Class A
membership, the members shall elect three (3) directors to serve for a term of one (1) year each. At
each annual meeting thereafter, the members shall elect the appropriate number of directors for a
term of one (1) year.

ARTICLE VIII
OFFICERS

The officers of this Association shall be a President and aVVice-President, who shall at all
times be members of the Board of Directors, a Secretary, 2 Treasurer, and such other officers as the
Board may from time to time by resolution create. The election of officers shall take place at the
first meeting of the Board of Directors which shall follow each annual meeting of members. The
names of the officers who are to serve until the first election of appointments are:

PRESIDENT - C. N. Gross, ITI
VICE PRESIDENT - C. N. Gross, Ir.
SECRETARY - C. N. Gross, Jr.
TREASURER - C. N. Gross, III
ARTICLE IX

INDEMNIFICATION OF OFFICERS AND DIRECTORS

(a) The Association hereby indemnifies any Director or officer made a party or
threatened to be made a party to any threatened, pending or completed action, suit or proceeding:

(1)  Whether civil, criminal, administrative, or investigative, other than one by or
in the right of the Association to procure a judgment in its favor, brought to impose a liability or
penalty on such person for an act alleged to have been committed by such person in his capacity of
Director, officer of the Association, or in his capacity as Director, officer, employee or agent of any
other corporation, partnership, joint venture, or other enterprise which he served at the request of'the
Association, against judgments, fines, amounts paid in settlement and reasonable expenses, including
attorneys' fees, actually and necessarily incurred as a result of such action, suit or proceeding or any
appeal therein, if such person acted in good faith in the reasonable belief that such action was in the
best interests of the Association, and in criminal actions or proceedings, without reasonable ground
for belief that such action was unlawful. The termination of any such action, suit or proceeding by
judgment, order, settlement, conviction or upon a plea of nolo contendre or its equivalent shall not
in itself create a presumption that any such Director or officer did not act in the good faith in the
reasonable belief that such action was in the best interests of the Association, or that he had
reasonable grounds for belief that such action was unlawful.
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(b) By or in the right of the Association to procure a judgment in its favor by reason of
. his being or having been a Director or officer of the Association, or by reason of his being or having
been a Director, officer, employee or agent of any other corporation, partnership, joint venture, trust
or other enterprise which he served at the request of the Association, against the reasonable
expenses, including attorney's fees, actually and necessarily incurred by him in connection with the
defense of settlement of such action, or in connection with an appeal therein if such person acted in
good faith in the reasonable belief that such action was in the best interests of the Association. Such
person shall not be entitled to indemnification in relation to matters to which such person has been
adjudged to have been guilty of gross negligence or misconduct in the performance of his duty to
the Association, unless and only to the extent that, the court, administrative agency, or investigative
board before which such action, suit or proceeding is held shall determine upon application that
despite the adjudication of liability but in view of all circumstances of the case, such person is fairly
and reasonably entitled to indemmification for such expenses which such tribunal shall deem proper.

© The Board of Directors shall determine whether amounts for which Director or officer
seeks indemmification were properly incurred and whether such Director or officer acted in good
faith and in a manner he reasonably believed to be in the best interests of the Association, and
whether, with respect to any criminal action or proceeding, he had no reasonable ground for belief
that such action was unlawful. Such determination shall be made by the Board of Directors by a
majority vote of a quorum consisting of Directors who were not parties to such action, suit or
proceeding.

{d) The foregoing rights of indemnification shall not be deemed to limit in any way the
powers of the Association to indemnify under applicable law.

ARTICLE X
TRANSACTION IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED

(a) No contract or transaction between the Association and one or more of its Directors
or officers, or between the Association and any other corporation, partnership, association or other
organization in which one or more of its Directors or officers are Directors or officers, have a
financial interest, shall be invalid, void or voidable solely for this reason, or solely because the
director or officer is present at or participates in the meeting of the Board or committee thereof
which authorized the contract or transaction, or solely because his or their votes are counted for such
purpose. No Director or officer of the Association shall incur liability by reason of the fact that he
is or may be interested in any such contract or transaction.

(b) Interested Directors may be counted in determining the presence of a quorum at a
meeting of the Board of Directors or of a committee which authorized the contract or transaction.

ARTICLE XX
BY-L.AWS
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By-Laws shall be initially adopted by the Board of Directors after which these By-Laws may
be amended, at a regular or special meeting of the members, by a vote of a majority of a quorum of
members present in person or by proxy.

ARTICLE XI1
AMENDMENTS AND DISSOLUTION

Proposals for the alteration, amendment or recision of these Articles of Incorporation may
be made by a majority of the Board of Directors or twenty-five péicent (25%) of the voting
members. Amendment of these Articles of Incorporation shall require the assent of not less than
seventy-five percent (75%) of the total number of votes in each class of membership, except that the
Board of Directors may amend these Articles of Incorporation without the assent of the membership
to correct any ambiguities, scriveners errors or conflicts appearing within these Articles of
Incorporation.

The Association may be dissolved with the assent given in writing and signed by the holders
of not less than three-fourths (3/4) of the total number of votes in each class of members. Upon
dissolution of the Association, other than incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriate public agency to be used for the purposes similar
to those for which this Association was created. In the event dedication is refused acceptance, such
assets shall be granted, conveyed and assigned to any non-profit corporation, association, trust, or
other organization to be devoted to such similar purposes. Any action under this Article is subject
to the procedures and requirements of Florida Statute 617.05. In the event of termination,
dissolution or final liquidation of the Association, the responsibility for the operation and
maintenance of the surface water or stormwater management system must be transferred to and
accepted by an entity which would comply with Section 40C-42.027, F.A.C,, and be approved by
the South Florida River Water Management District prior to such termination, dissolution or
liquidation.

ARTICLE XIV
EXIS ND DURATT

Existence of the Association shall commence with the filing of these Articles of
Incorporation with the Secretary of State, Tallahassee, Florida. The Association shall exist in

perpetuity.

IN WITNESS WHEREOF, for the purposes of performing this corporation under the laws
of the State of Florida, we, the undersigned, constitpiting the mcorporators of this Association, have
executed these Articles of Incorporation this nk




STATE OF FLORIDA

COUNTY OF ORANGE

The foregoing instrument was acknowledged before me this

day of September, 1998,

by Robert L. Harding, who is personally known to me and who did (did not) take an oath.

Mﬂm‘.

Notary Public - State of Florda
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A porcal |af land lying within Lols 1,2.3,4.5. and 21, Black 5 and Lot B, Bloek
4, gil acgerding lo the Florlde Droined lond Company's Subdivislon No. 1, o8
recordod | In Plat Bock B, Poges 65 and 65 of the Publlc Recorda of Oaccola
County, Forldo, being more partleutarly described as follows:

Communting ol tha Northeast Comer of Bleck 5 of Florida Drained Land
Componys Subdivision Ne. 1, g8 rocordad In Plal Book B, Pugas 63 and 66 of
{he Publlc Records of Oscoolo County, Florldo, run thence S DO* Q0" 38 W,
glang thi Ecal ling of sald Block 5, 401.74 ft to the Paint of Beginning;
thence 5 00° 00" 38° W, olong aald East ling, 64443 f, o @ point an
Right of Way lino of Orockenridgo Blvd. as descrlbed i O.R. Book 987,
Page 2881 of the Publlc Racords of Oscaolg County. Florida; run thenca along
agld Nodth Right of Way line, the following: N 69° 56' 57" W, 24.97 ft. to the
Polnl orf @ 25.00 fi. radius curve, congave to tho Neorihwest, having @ Central
Angle of 90° 13 46" run thence Southwesteriy giong tha arc of soid curve,
19.37 {{. (Chord Bearing = 3 45 08’ 00" W, Chord = 35.43 f.); run thencc
N B9 45’ 06~ W, 199.49 ft. run thence 5 007 14' 54" W, BO.00 fL 1o 0 point
on tho !‘iorth line of Breckenridge, accergdlng to the Offickl Plat thereof os * -
recorded In Plol Book 6. Pages 13 and 14 of tho Publlc Records of Oscooia
Fertda; lhence departing the oforesaid Brockensidge Blvd. Right of Way
~un N Bg" 45' Q6™ W, glong soid North line, 422,85 fu; run thence
& 23" W, along sald North llnc of Breckensidge and olsa the North
noroda, occording to tho Officlol Plat thoreof ag rocorded in Plat
Book 4| Page 164 of the Publle Records of Osceala County, Florlda, §72.01 ft
to tha [Easlerly line of a 40 {t. Right of Wey as doseribad s Deod Book 152, 77
2 of the Publlc Rocords of Osecola County, Florldar run thence
4 34~ W, glong sald Eastesly Right of Way lina, 764.60 . to tho
Seuth linc of the North 1/2 of Lot 21 of aforesold Black 5, bolng alse the
y llne of a 40 £ Right of Way Egacment 03 described in Official
Recordh Book 517, Paga 164 of the Public kecords of Daceola Gounty. Florida;
thencas N B1° 24 087 E, along gald Northerly line, 290.05 fL; run
ihoheal N 30" 34 34" ¥, dlong the Woatorly |ine of pald 40 ft. Right of Way
Easgineny, 209.51 L. run thence N 59° 25° 34 £, 469.92 fL; run {hence
757" E, 439.52 ft.; run lnenco N 59° 24 477 E 209.84 fL; rud
thencol S B89° 42" §3" E, 674.17 L run thenco S 0O° o1 11" W, 570.00 fL:
{hcnca S B8° 47 13" F, 220.00 1L te (he Point of Boginning. N

»

DRTH HALF OF LOT 2%, 8LOCK 5, FLORIDA DRAINED LAND COMPANY'S
SUBDIVISION NC. 1, OSCEOLA COUNTY, FLORIDA, ACCORDING TO THE OFFICIAL PLAT
THEREOF RECORDED IN PLAT BOOK “B”, PAGES 65 AND 66, OF THE puBLIC
RECORDS OF OSCEQLA COUNTY, FLORIDA B

AND:

FROM| THE NORTHEAST CORNER OF LOT 1 OF BLOCK 5 OF THE FLORIDA DRAINED
LAND| COMPANY'S SUBDIVISION NC. 1, OSCEOLA COUNTY, FILORIDA, RUN N 8948’ W,
ALONG THE NORTH UNE OF SAD LOT 1, 1253.33 FT. 70 THE POINT OF BEGINNING;
RUN [THENCE S 34'38" €. 424,82 FT. RUN THENCE 5 5524 W, 450.0 FT. TO

THE WESTERLY LINE OF LOTS 1 % 2 OF SAD BLOCK 5 RUN THENCE N 34" 36" W,
ALONG SAID WESTERLY UNE, 500.0 FT.. MORE OR LESS Y0 THE WATER'S FOUGE oF
LAKE TOHOPEKALIGA; RUN THENCE NORTHEASTERLY ALONG SAID WATER'S EDGE TO
A POINT N 34°36" W FROM THE PQINT OF BEGINNING. SAID LAND BEING A PORTION
OF LOT 6 OF BLOCK 4 AND LOTS 1 & 2 OF BLOCK 5 OF SAID SUBDIVISION.

TME NORTHEAST CORNER OF LOT 3. BLOCK 5. FLORIDA DRAINED LAND
COMPANY'S SUBDIVISION NG. 1, AS RECORDED IN PLAT BOOK B, PAGES 65 AND 66
& PUBLIC RECORDS OF OSCEOLA COUNTY. FLORIDA. RUN N BO™46' W, ALONG
FHE| NORTH UNE OF SAID LOT 1, 125333 o 70 THE POINT OF BEGINNING: RUN
THENCE S 34° 36' E, 324.82 FT. RUN THENCE S 55° 24 ¥, 1280 FT: RUN
THENGE N 34' 38' W, 530.0 FT.. MORE OR LESS, TO THE WATER'S EDGE OF LAKE
TOHOPEKALIGA; RUN THENCE NORTHEASTERLY, ALONG SAID WATER'S EDGE, TO A
SOMT N 3436’ W FROM THE POINT OF BEGINNING: RUN THENCE S 3436 E,

0 FT.. MORE OR LESS, TO THE PONT OF BEGINNING.

subject to any and ali Easements and Rights of Ways of Record.

EXHIBIT "A"
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CERTIFICATE DESIGNATING PLACE OF BUSINESS FOR
THE SERVICE OF PROCESS WITHIN FLORIDA AND
REGISTERED AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with Sections 48.091 and 607.0505, Florida Statutes, the following is
submitted: ASHLEY COVE OWNER’S ASSOCIATION, INC. (the "Corporation") desiring to
organize as a domestic corporation or qualify under the laws of the State of Florida has named and
designated Robert L. Harding, as its Registered Agent to accept service of process within the State

of Florida with its registered office located at 20 N. Orange Avenue, Suite 1000, Orlando, Florida
32801.

ACKNOWILEDGMENT

Having been named as Registered Agent for the Corporation at the place designated in this
Certificate, I hereby agree to act in this capacity; and I am familiar with and accept the obligations
of Section 607.0505, Florida Statutes, as the same may apply to the Corporation; and I further agree
to comply with the provisions of Florida Statutes, Section 48.091 and all other statutes, all as the

same may apply to the Corporation relating to the proper and complete performance of my duties
as Registered Agent.

Dated this ZI:Z day of September, 1998.

ORLE5 92775.1-CWC
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