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DEC-17-1996 12:17 EMPIRE CORPORATE KIT
ARTICLEE OF INCORPORATION

oF -
LAXE® FOREST PALR HASTER KHBOCIRTION, INC.
The undarsigned, by these Articles associate themsolves

for the purposa of forming a corporation not for profit
under Chapter gq7, Plerida Statutes, and certify as follows:

ARTIQLE I - NAME

The name of tha corporation shall ba IAKE FOREST PARK
MASTER ASSOCIATION, INC. For convanience, the corpoation
£hall be referred to 4in this instrwent ZA5  Wthae
Association, e G T
- . Y T

’ -

' —

ARTICLE II — PURPOSE

The purbose for which tha Association is orxganized is
the oparation of property within Lake TForest park- i
accordance with the Declaration of Covenants, Conditiofix- anah
Restrictions (hereinafter the "Mastex Declaration")

thereot,

Ic -

The powers of the Assocjation shall include and be
governed by the following provisions:

3.1 The Association shall have all the common-law and
. Statutory powers of a corporation not for profit
"+ which are not in conflict with the terms of these

Axrticles.

3.2 The Association shall) have al’ of +ha powers and
duties reasonably necessary to operate the
bProperty, including but not 1limited to the
following:

a) ASsags., To make and collect assessments
against members as Unit owners to defray the
costs, expenses, and losses of ' the common
areas.

se. To use thim proceeds of assessments
in the exaercise of its powers and duties.

Prepaired By:
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k) Usilities, 7o pay tha copt of all power,
water, sewer ond other utility serviaces
renderad to the property and not the
obligation of owners of inaividual Units.

The Association shall have tha power to purchaso
Units subjoct tu the Master peclaration, and to
hold, leasae, mortgage and convey the sane.

A1l funds and tho titles of all properties
acquired by the Assoclation and their proceecds
shall bs heold in trust for tho membaxs
pccordanco with tha proviaions of the Master
Declaration, these Articles of Incorporaticn and
tha By-Laws.

the Association ghall meke no distribdution of
ipncome to its membexs, Directora er offjicoxrs. Tha
Lsscciation may, howevar, pay reasonable palaries
and/or other compensation to Directors, officers,
or other smployees.

The powers of the Asseciation shall bo subject to
and shall be exercised in accordance with the
provisions of the Mastser Declaration.

ARTTICLE IV - MEMBERS

The members of the Association shall consist of
all the raecord owners of the residential units
aubject to the Master Declaration. If a Unit is
owned by a corporation, partnership or more than
cne individual (in whatever capacity) the voting
menbar shall be determined in tha nanner spacified
by the By-Laus. '

After tha transfer of the ownorship of a Unit,
changa of membership in the Association shall
occur upon recording in the Public Records of the
county in which the property is situated, a deed
or other instrument trancferring racord legal
title to a residential Unit. The transferae(s)
designated by such instrumont thus automatically
become(s) a member of the association and the
menbexrship of tha transferor is terminated.

H96000017579
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. To maintain, repalr, replaca and
cparata the common proparty-

. To purchake insurance upon tho
proporty and insurance for the protection of
*he Associatlion and Aits menmbars as Unit
ownors, as well as 1iability inguranca foxr
the protecti:n of pirectors of tho
Associntion.

Ragonstzuct. ro rveconctruct improvements
after casualty and surther iwprove
property.

tg, To make and amend roasonable rules
and Yregulations raspocting tha usa of ¢the
property in the development. ,

&, Te enforce bY legal means the
provisions of the Mastor peclaration, thesa
Articles and the py-Lavs ©of the Association
for tha use of the properxty in the
developnent.

. To manage ©OF contract for the
management end paintenance of ‘the comuoR
property and to authorize 8 management agent
to asslat the Association in carrying out its
powars and duties DY performing such
functicns as the gubmission of proposals,
ecollection of aosessnents, preparation of
recoras, enforcament of rules, and
maintenance, repair ond replagement of the
common ealamants with funds as shall be made
availaple by ‘the association fo¥ guch
PpuUrposas.

. To employ personnel for Yyeasonable
compansation to perforn the services raguired
for proper administration of the purposes bf
the Assoclation.

£ e . To pay taxeo and
assessments which are 1iens against any part
of tha property {other than individual Units
and the appurtenances thereto which aye not
owned by the apgociation) -

H96000017579
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ARTICLE ¥ =~ DIRECTORS

The affairs of the Agoooistion mhall be managed LYy
a Board of Directors congieting of thrae Directore
until such time us the Developer no longer has the
right to appe to the BRoard.
Theraattar the 8 o increased
by majority vote at i notice
thereof hag bean

All of the dutiaes and powers of the association
oxicting wnder the Master Declaration, thesa
articles and the By~-Lawa ghall ke excroiced
axclusively by the Board of Directors, ive agents,
contractors or employees, gubjeot only to approval
by Unit owners when that is specifically required.

suybject to the paveloper's right to appoint
Direotors, nembers of the Board of Directors shall
pe elacred at the annual meating of the
Assoclation mombera in ¢he manner specified in the
By-Laws. Such Dircctors may bhe removed and
vacangies on <the poard shall bYe £i1led in the
panner prowided in tha py-lLaws,

The initial Directors named herein shall seIve at
the pleasura of the Devaloper. They and any
pirector appointaed Developer & B
replacement nay ba

or without causa. Tha Developer

right ¢to appoint pirectors

mewmbarship is no

nembership ohall not

pireotor or Direscters

provided.

Within 75 days after the unit owners other than
entitled to elect a member O
members of the Board of pirectors, the Association
enall call, and give not less than 60 days' notice
of a meeting of ths Unit owners to elect the
Director(s). The notice may be given by
owner if the Association falls to do S0.
owners other than the Daveloper shall be entitied
to alect a Director or pirectors as followail

a) when Unit owners other than the pavelcoper OwWn

15% or mora of tha Unita, the Unit ownere

other than the Developer chall ba @ntitled to
elect one third of the pirectors.

H96000017579
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unit owners othax t¢han the Developer Are
entitled tO slact a majority of the Directors
on the first to cccur of the £ollowing:

1) Three Yeéars after 50 parcent of the

Units that will e oporated nltimately

thn Acsociation have been convoyed to
purchatars} or

Three genths after ¢0 percont of the
Units that will be operuted ultimately
by the Assoclation have reen conveysd to
purchacers} or

vwhen all of th

operated uitimatady bY

have been conmpleted, goma of then have
beon conveyed to Eurchalors, and none of
tho others are ke ng offered for sale by
+he Developer in the ordinary course of
buasiness)

. When 60R6 4 hava beén
conveyad to P of the
othars AYXe peing <on
for esals bY the Develaper in the
oydinary course of bBusiness}

5) Seven Yyears after recordation of the
f£irat beclaration of condominium of &
condoniniun operated bY the Assouiation.

Unit owners other than the Developex are
entitlad to elect nll of the Directors at
guch tine as the Davéloper no iongar holds
for sale in the ordinary course of busineas
at least 5% of the Units in +ne Condominiums.

vUpon the alaction of 2 piyectoxr or pirectoxs bY
pnit owners othay than the pevaloper,
Davaloper shall by letter dasignata the pavaloper=
pirector who is to pe replaced. until
+tima as the leitexr is raceivod bY tha Board,
tha pirector(s) alccted bY Unlt owners othar than
the Developsr ghall have the powaer to designate an
appropriate number 0 Developor-appointed
pDirectors who ghall not ke entitleda to vote at
neatings of the

H960000917579
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5.7 The neames and addresses of tha manbdors o©f the
first Board of Directors, who shall hold office
until thoir successcora are olected and have
qualified, or until ramoved, arc as followst

Name Addrens

Michael Vasquaz 691 Ridgswood Road
Key Biscayne, FL 33148

Vicante Carrodeguas 6029 Collins Avenuo
: Apt. 1537
Miani Beach, FL 33140

Jaga B. Carro g310 3.W., é66th Straot
Miani, FL 33188

If the Developer holds Units Zfor sale in the
ordinary course of businesas, none of the following
actions may be taken without approval in writing

by the Developeart

a) Assessmant of tha Devalcper ag a Unit owner
for capital ilpprovenents.

b} Any action by the Association that would be
detrimental to the sale of Units by thae Dey-
aloper. Howaver, an increasa in asaassmonts
for oommon expenses without discrimination
against the Developer shall not be decnmed
datrigental to the sale of Units.

ARTICLE VI = QFPICERE

Tha affairs of the Association shall be administared by

. the officers designated in the By-laws., The officers shall
ba slected by the Board of Directors at its first meoting
following the annual meeting of the nembers of the
Association, and they shall serva at the pleasure of the
Board of Directors, Tha office of Treasurer may be held in
conjunction with any other office by one person. Tha
Prasident and the Secretary may not be residants of the same
Unit. The names of the officers who shall ssrve until thelr
:uggosuors ara designated by the Board of Directora are as

DlloOWE:S —

Presidant: Vicenta Carrodaguac
Secratary/Treasurer: Michaal Vasguer

H96000017579




DEC-17-1996 12:19 EMPIRE CORPORATE KIT P.B8/09
HY O OV 7>,

ARTICLE VII - PRINCIPAL OFFICE AND AGENT

_ The streat address of the initial principal and
rfegistered offica of the Association shi:”.l ba:

155 S. Miami Ava., Penthouse I
Miami, PL 33130

Thae name of the Association's initial registered agent
at such address shall be:;

Gustavo Gutiexrraz

- c N

Every Director and every officer of the Association
shall be indemnified by the Association against all expenses
and liabilities, including counsel feeg, reasonably incurred
by or imposed on him in connectien with any proceeding or
settlement of any proceeding in which he nmay be a party on
in which he may becone involvex by raason of his being or
having been a Director or officer of the Assocciaion,
whether or not he is a Director or officer at the time such
expenses are incurred, except with regard to expenses and
liabilities incurred for breach of a fiduciary duty to the
hAssociati~n or any of its menbars.

The foregeiny right ‘of indemnification shall ba in
addition to and not exclusive of all other rights to which
such Director or officer may be entitled.

- _BY-LAW

The f£irst By-Laws of tha Association shall be adopted
by the Board of Directors «and may be alterad, amnended or
rescinded in the manner provided by the By-Laws.

R 1 — S

Anendnents to the Articles of Incorporation may be
adopted by a majority of the nambers, excaept that until such
time as Unit owners other than the Daeveloper acquire control
of the Association, amendments may be hade only by the Board
of Directors.

H90 000 17595
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The tarm of the Asssciation shall bs parpatual.
TN WITHESS WHEREOP, theso Articles Inc ration
Lava basn axacuted this _J? day of ot
_/\ -, 0 “./
' ke 7

Apt. 1537
iandl Poach, FL 3

Having been named to acoept servica of process for the

above nanoed corporation, at the place demignated in theso
Artlcles of Incorperation, I hereby accept to act in this
capacity, sné agras to nomply with the provisions of the
laws of the sState of Florida, relative to kaeping open sald

office. .

STATE OF PLORIDA ¥ .
COUNTY OF DADR

THR FOREGOING INSTARUMENT w&s acknowledged bafore me by

vicante Oarrodegusa, as a Gubsoriher of tha above and

y Paplic
My conmicsicn expires:

ﬁgregaing' A:Dté.xci:l'.;s Nof.’ I&co:pora&on of BR?KE FORBST P
1 AS ION, C. is day of
;w% , 1996, ’ S

$ .. ' SORUSYON (0 AS 10 tary v

SLEEY Mered ¥ 5y ke Undeten

Poxgonaliy known OR Produced Identification .

Type of Ydentification PBroducad _

o
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