October 7, 1996

Florida Department of State
Division of Corporations
New Filings Scction
409 East Gaines Street
Tallahnssee, FL. 32399

To Whom it May Concern;

Encloscd arc documents and a check to file for new Corporation,
Perdido Housing Corporation, Please complete the filing and return a
certified copy to us.

Sincgte

/

19 Chestnut Ave. SE, Suite 14 « Ft. Walton Beach, FL 32548 » (904) 244-1600
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' ARTICLES OF INCORPORATION ol
; m‘-&: k. OF OCT 8 il oy
JU R A PERDIDO HOUSING CORPORATION - |
ALLANASSEL, 1 ORIDA
Artlcle 1 - Nome

"Tho uane of this Corporation Is Perdido ITansing Corporation,

Artlele 11 - Duration

'This Corporntion shall have a perpetunl caisience commencing on the date of signing of tho
Anticles of Incorporation.

Artlcle IN « Purpose and Powern

Purposes. The purposcs for which this Corporation |s organized are exclusively public und
charituble within the mesning of Section 501(¢)(3) of the Internal Revenus Code of 1986, us amended
{the "Codc"), and shal! include, without limitation, acting a3 an instrumentality or on behalf of units of
tocal govemnment lacated within or without the State of Florida or nny other jurisdiction of the United
States of America and In furtherance of gavernmenta! policies and programs to provide and assist housing
for persons of fow and modest means, to promote neighborhood and community redevelapment, and in
the promotion of economic development, thereby lessening the financial burdens of govemment,

Powers. This Corporation shall have all of the powers permitted to a not for profil
corporation under the Florida Not For Profit Corporation Act as amendcd, appearing as Chapter 617 of
Florida Statutes,

The Corporation shall purchase, construct, own, operate, reat and finance residential projects,
may borrow mioney and issuc bonds from time to time to do 5o, may receive contributions and may do all
other things necessary in connecticn therewith, but shall not have other activities.

Notwithstanding any other provision of these Articles, the Corporation shall not carry on any
activity not permitted to be carricd on (i) by an organization which is described in Scction 501(c)(3) of
the Code, as amended, or comresponding provisions of any subsequent Federal tax laws, and which is . .
exempt from Federal income tax under Section 501(a) of the Code or (ii) by an organization,
conteibutions to which are deductible under Section 17({c)(2) of the Code.

MCL-10/04/96-6232-article -1-
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Article IV - Inittal Princlpal Office

Tho street address aned malling address of the initinl principal office of this Corporntion Ix 348
Mirncle Strlp Parkway, Suite 13, Fort Walton Beach, Florlda 32548,

Artlele ¥V - Membership

The Corporntion shall have no members.

Article V1 - Initial Registered Office and Inftln) Registered Agent
The atreet nddress of the initial reglsicred office of this Corporation is 348 Miracle Steip Parkway,

Suip 13, lort Walton Beach, Florida 32548, and the name of the initlal registered agent of this
Corporation at this nddress is Michas! G. Kenl,

Article VII - Board of Directors

Number. This Corporation shall have three dircctors, The number of directors may be
cither increased or diminished from time to time in accordence with the Bylaws, but shall never be less
thon three.

Members of Board.  The name and address of the initial directors of this Corporation, who
shinll servo until their successors are elected or appointed and have qualificd, arc:

Cecil T. Huntcr
1330 East Scott Street
Pensacola, Florida 32503

Gilbert Nelson
211 E. Brent Lanc
Pensacola, Florida 32503

Robert A. Hofer
2672 Tinosa Circle o
Pensacola, Florida 32426

Election. Subsequent Dirsctors shall be elected by the Directors of this Corporation in
accordance with the Bylaws of this Corporation, provided that the County shall have the right by

MCL-10/04/96-6232-article -2-
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resolution to uppoint (i no such subsequent Directors are 5o elected), or confirm the appointment of, not
fe-x thun B0% of the Ditectors. The County shall have the right to reinove nny Dlrector for inefficlency,
negleet of duty or misconduct in office afer ten days’ wrilten notice and publle hearing, by resolution of

the County.

Article VIII = lucorporator
‘e name and nddress of the person signing these articles aro:

Michnel Q. Kent
348 Mimelo Steip Parkway, Suite 13
Fort Walton Benach, Florida 32548

Article 1X - Nonstock Basly

‘This Corporation shal! be aperated on n Nonstock basis us n not for profit corporution.

Article X - Prohibited Activitics

No part of the net eurnings of this Corporation shall inure to the benefit of, ar be distributable to
its trustces, officers, or other private persons, cxcept that this Corporation shall be authorized and
empowered to pay reasonnble compensation for services rendered and to make payments and distributions
in furtherance of the purposes set forth in Article ITI hercof,

No substantial part of the activities of this Corporation shall be the carrying on of propaganda, or
otherwisc attempting to influence legislation, and this corporation shall not participate in, or intervene in
(including the publishing ot distribution of statements} any political campuign on behalf of any candidate

for public office.

No substantinl part of the activitics of the Corporntion shall consist of providing commercial-type
insurance.

MCL-10/04/96-6232-arlicle -3-
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Artlcle X1 - Dissolution

Upon the dissotution of the organization, assets shall be distributed for onc or more excinpt
purposes within the meaning of sectlon 501(e)(3} of the Cude, ar comesponding sectlon of any future
Tedenl tnx code, or alnll be distributed to the Federal, state, or local gavemment for public purpose. Any
such assets not so disposed of shall be dispused of by n court of compelent Jurisdiction of tho counly in
which the principal office of the organization is then Incated, exclusively for such purposes.

Artlcle X1I - Indemnlifleation

Livery dircetor and overy officer of the Corporation shall be indemnified by this Corporation to
the full extent perntited by Inw ngainst all expenses and linbilitles, including attorney's fecs in trinl ond
appelinte proceedings or any scttlement thereof, reasonobly incurred by or Imposed upon them in
connection with any procceding to which they may be a party, or in which they may become involved, by
reason of their good falth performance of their duties as u director or officer of this Corporation, whether
or not they ure dircctors or officers at the time such oxpenses incurred.  Tho foregoing cight of
indemnification shall be in addition to and shall not bs exclusive of alt other rights to which said director

or officer inny be entitled,

Article XIII - Amendment

These Articles of Incorporation may be amended in accordance with the Florida Not For Profit
Corporation Act, as amended.

MCL-10/04/96-6232-artlcle -4-
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IN WITNESS WHRREQF, the undetalgned has exccuted these Articles of Incorgroration, this 2nd

day of October 19946,

MichaelG/B‘:Jl v V/

STATHE OF FLORIDA

COUNTY OF OKALOGSA

The foregoing instrument was acknowledged before me this 2nd day of October 1996 by Michael
G. Kent, who is personally known to me or who hus produced
ng identification,

Notary Public « State of Floridn

Stamp:

MCL-10/04/96-6232-article -5-
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CERTIIICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SBERVICE OF PROCESS WITHIN THIS 8TATE, NAMING AGENT
UPON WHOM PROCILSS8 MAY DE SERVED

In pursuance of Chapter 48,091, I1orida Stawtes, the following s submitted, in complinnce with
andd Act:

Yirst « That PERDIDO TIOUSING CORPORATION desiring to orgunize under the laws of the
Stato of Florlda with fts principal office In the city of Fort Waltan Beuch, Florida, has named Michae! G.
Kent located nt 348 Mirucle Strip Paskway, Suite 13, Fort Walton Beach, Floridn 32548, as ita ngent to
accept service of process within the stale,

ACKNOWLEDGEMENT:

Having been named to nccept service of process for the above stated Corporution, at place
designated in this cerlificate, T hereby nccept the nct in this copacity, and agree to comply with the
provision of said act relutive to keeping open said office.

27 oot

Datcd this . 1996,

By:

=l
Pl o

Reglstercd Agent f:i C e
b fn
flali ] [
== ] HE!
e ! -
: : o *
:‘.r; e ol
H g wd
— [¥a) T
- o
S5
S oo
e

MCL-10/04/96-6232-article -G-




