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PELICAN ISLE YACHT MEMBERSHIP, INC.

(A NOT-FOR-PROFIT CORPORATION)

ARTICLE 1
NAME

The name of the Corporation shall be “Pelican Isle Yacht Membership, Inc.” (hereinafter
referred Lo as the “Marina”), Its principal office shall be nt 410 Dockside Drive, Naples, Florida
34110, or at such other place as may be designated, from time to time, by the Board of Directors,

ARTICLE 11
DURATION

The period of duration of the Marina is perpetual,

ARTICLE III
PURPOSE AND POWERS

The sole purpose of the Marina is to own and operate a private recreational, marina and
social club exclusively for the pleasure and recreation of its members, their families and their
guests. The Marina is crganized exclusively for pleasure, recreation and other nonprofitable
purposes. The Marina shall be empowered to acquire, rent, lease, let, hold, own, buy, convey,
mortgage, bond, sell or assign property, real, personal or mixed, and to borrow money, whether
secured or unsecured, and to do and perform all such other acts and things as are allowed by
the laws of the State of Florida with respect o not-for-profit corporations, as those laws now
exist or as they may hereafter provide.
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ARTICLE IV
PROHIBITION AGAINST DISTRIBUTION OF INCOME

The Marina Is one which does not permit pecuninry galn or profit. No part of nny net
carnings shall inure to the beneflt of any member, direclor, offlcer, or other private indlvidual
and as such they will have no Interest in or title to any of the properly or assets of the Marina
Pacilities, Nothing herein shall prohibit the Marina from relmbursing its directors and officers
for nll expenses reasonably Incurred in performing services rendered to the Marina, '

ARTICLE V
CAPITAL STOCK

The Marina shall have no capital stock and shall be composed of members rather than
sharcholders, .

ARTICLE VI
QUALIFICATIONS OF MEMBERSHIP

The categories of membership, qualifications for membership and the manner of
admission shall be as set forth in and regulated by the By-Laws of the Marina,

ARTICLE VII
VOTING RIGHTS

Members of the Marina will have such voting rights as are provided in the By-Laws of
the Marina, ' .

ARTICLE VIII
LIABILITY FOR DEBTS

Neither the members nor the officers or directors of the Marina shall be liable for the
debts of the Marina.




ARTICLE IX
BOARD OF DIRECTORS

The Marina shall have three (3) members of the Board of Directors inltially. The names
nnd addresses of the inltla] Directors of this Marina are:

me Address

Edward R, Oclschlneger 601 Bayshore Bivd,
Sutte 960

Tampa, FL 33611

Bryan L. Weber 8889 Pelican Bay Blvd,
Suite 302
Nnples, FL 34108

Robert . Collins | 8889 Pelican Bay Blvd.
Suite 302
Naples, FL 34108

Until the date of the transfer of management and control of the Marina to the mcrﬁbers :
of the Marina, as designated in the By-Laws, Pelican Isle Yacht Club Partners, Ltd., a Florida -

limited partnership (the “Partnership”) or any assignee of the Partnership will designate the
membeis of the Board of Directors, Thereafter, the members of the Marina will be entitled to

clect the members of the Board of Directors as provided in the By-Laws,

ARTICLE X
INCORPORATOR

The name and residence of the incorporator is as follows:

R ‘Name C S ~g~Address——;w~

Fred 5. Ridley, Esq. Annis, Mitchell, Cockey, Edwards & Roehn
201 North Franklin Street |
- One Tampa City Center,
Suite 2100
Tampa, FL 33602




ARTICLE XI
INDEMNIFICATION

The Marina shall indemnily and hold harmless each person who shall serve at any time
hereafter as director or offlcer from and against any and all claims and liabilities to which such
person shall become subject by reason of his or her having been, or herealter being, a director or
officer of the Marina, or by reason of any action alleged to have been taken or omitied by him
or her as such director or officer, and shall reimburse each such person for all legal and other
expenses reasonably incurred by him or her in connection with any such claim or liability;
provided, however, that no such person shall be indemnified agulnst, or be reimbursed for, any
expense Incurred in connection with any claim or liabilily arising out of his or her gross
neglipence or willful misconduct or otherwise prohibited by applicable Florida law,

ARTICLE XII
DISSOLUTION

In the event of dissolution or final liquidation of the Marina, all of the property and
assets of the Marina, after payment of its debts, shall be distributed, as permitted by Florida law
or a court having jurisdiction, among the holders of the Equity Yacht Memberships of the
Marina in proportion to the value of their memberships.

ARTICLE XIII
TRANSFER OF MEMBERSHIP

A membership may be transferred only through the Marina in accordance with the
procedure set forth in the By-Laws, A member who has been expelled from the Marina shall
surrender his or her membership certificate to the Marina in accordance with the procedure sct

forth in the By-Laws.

ARTICLE XIV
INITIAL REGISTERED AGENT AND OFFICE

The registered agent for the Marina and the registered office for the Marina at that
address are the following: Bryan L. Weber, 8889 Pelican Bay Blvd., Suite 302, Naples, Florida
34108.




IN WITNESS WHEREQF, [ have hereunder set my hand and seal, acknowledged and
fited the foregoing Articles of Incorporation under the laws of the State of Floridn, this $13 day

of Ocliber, 1996,

STATE OF FLORIDA )
Hiisduovan ) 89

COUNTY OF CoOLHER. )

The fon.};oﬁ\b 1 instrument was acknowledged before me this m day of Q , 1996
by Fud s, fud 9— Hels ﬁEEéon’"x known lo me or produced

as idenlificnllon

Printed Name: S'T'(,"‘!H't'ﬂ J" 52 mhe, Ir

Wikigs  BTEPHEN J, SZABO I
@é\fﬁ wmmslomccm;u

DXPIRES: Juy 17, 1999 NOTARY PUBLIC
o e P State of Florida at Lorge
My Commission Expires:

CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE OF PROCESS WITHIN FLORIDA, '
NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

IN COMPLIANCE WITH SECTION 48,091, FLORIDA STATUTES, THE FOLLOWING .
1S SUBMITTED:

FIRST -- THAT THE PELICAN ISLE YACHT MEMBERSHIP, INC., DESIRING TO
ORGANIZE OR QUALIFY UNDER THE LAWS OF THE STATE OF FLORIDA, WITH ITS
PRINCIPAL PLACE OF BUSINESS AT 410 DOCKSIDE DRIVE, NAPLES, FLORIDA 34110.

SECOND -- FRED S. RIDLEY, ESQ., LOCATED AT 201 NORTH FRANKLIN ST REf:TI',
ONE TAMPA CITY CENTER SUITE 2100, TAMPA,FLORIDA 33602 ASITS AGENT TO
ACCE[’T SERVICE OF PR ITHIN FLO PA. : _

SIGNATURE

“, as lilcorporator /

DATE_ /¢ /i‘[n

HAVING BEEN NAMED TO ACCEPT SERVICE OF PROCESS FOR THE ABOVE |
STATED CORPORATION, AT THE PLACE DESIGNATED IN THIS CERTIFICATE, I HEREBY




AGREE TO ACT IN THIS CAPACITY, AND I FURTHER AGREE TO COMPLY WITH |
PROVISIONS OF ALL STATUTES FELATIY'E TO THE PROPER AND COMPLETE

PERFORMANCE OF' MY DUTIE W -

SIGNATURE
,? Regiliteriid Agent
DATE_! atr_g: fi&
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