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We, the undersigned, hercby assoclate oursclves together for the purpose of forming n

corporation not-for-profit under the laws of the State of Florida, pursuant lo Plorida Staluies
Chapter 617, and hereby certlfy as follows:

ARTICLE I
NAME

The name of this corporation shall be DAYTONA BEACH REGENCY ASSOCIATION,
INC,, whose principal office and mailing nddress are located at 400 North Atlantic Avenue,

Daytona Beach, Florida 32118, The reglstered office address and principal office address are
the same.

ARTICLE II
EURPOSE
The general purpose of this corporation not-for-profit shall be as sct forth below:

To be the “Association” (as defined in The Condominium Act of the State of Florida,
Florida Statutes Chapter 718, and the Florida Vacation Plan and Time-Sharing Act,
Florida Statutes Chapter 721), for the operation of all phases of the condominium known
as Daytona Beach Regency, a condominium, at 400 North Atlantic Avenue, Daytona
Beach, Florida, to be created pursuant to the provisions of The Condominium Act, and
the Florida Vacation Plan and Time-Sharing Act, and as such Association, (o operate and

administer said Condominium and to carry out the functions and duties of said
Condominium and its phases.

The Condominium was created under the Declaration of Condominium for ~ Daytona
Beach Regency (“Declaration”). All capitalized terms used in these Articles of Incorporation
shall have the meanings given the terms in the Declaration.

ARTICLE I
MEMBERS e

Section 1. All persons who are Owners of Condominium Units and Owners of Unit
Weeks within said condominium shall automatically be members of this corporation, Such
membership shall automatically terminate when such person is no longer an Owner of a
Condominium Unit or Unit Week, Membership in the corporation shall be limited to such




Condeminium Unlt Owners and Unit Week Owners,

Sectfon 2. Subject to the foregolng, admlssion to and termination of membership shall
be governed by the Declaration that shall be recorded for sald Condomlnium aml Its Phasey
among the Public Records of Volusla County, Floridn,

Seetlon 3. ‘The Assoclution shall tive no capital stock and shall make no distributlon of
incame or profit to its members, directors or officers. The share ol a member in the funds and
assets of the Association cannot be asslgned, hypoltheeated or transferred in any manner, excepl
as an appurtenance to the members’ Unit or Unit Week,

Sectlon 4. Meeting of the members shall be held once a year an a date fixed by the
Board of Dircelors. Speclal members meetings shall be held whenever called by the Presldent
or by a majority of the Board of Dircctors and must be called upon receipt by the President of
a wrltten request from fifty percent (50%) of the members of the Assoclation, unless a different
percentage Is required by law,

ARTICLE IY

i i 1

The term of the Association shall be the life of the Condominium. The Association shall
be terminated by the termination of the Condominium, in accordance with the Declaration,

ARTICLE Y
INCORPORATORS
The names and addresses of the subscribers to these Articles of Incorporation are as
follows:
Name Address

Thomas F. Flatley 400 North Atlantic Avenue
Daytona Beach, Florida 32118

Jerry Clark 400 North Atlantic Avenue
Daytona Beach, Florida 32118

C.T. Lynch 400 North Atlantic Avenue

Daytona Beach, Florida 32118




Section 1. "The affairs of the corporation shall be managed and governed by a Board of
Directors composed of nat less than three (3) nor more than the number specliled In the Bylaws,
The Directors, shall be appolnted or clecled as specified in the Bylaws, Directors shall have
terms of one year or until thelr suceessors shall be appolnted or elected and shall qualify.
Provisions for the appolntment, clectlon, removal, disqualification and resignation of Directors,
to fhe exient not established by the Declaration, shall be established by the Bylaws,

Section 2. The following persons shall constitute the first Board of Dlrectors and shall
serve untll thelr successors are appolnted or elected, as st forth in the Bylaws!

Thomas F, Flatley 400 North Atlantic Avenue
Daytona Beach, Florida 32118

C.T. Lynch 400 North Atlantle Avenue
Daytona Beach, Florida 32118

Jerry Clark 400 North Atlantic Avenue
Daytona Beach, Florida 32118

ARTICLE VII
OFFICERS

The principal officers of the corporation shall be the President, Vice-President, Secretary
and Treasurer who shall serve at the pleasure of the Board of Directors. The Secretary and

Treasurer may be combined and the positions may be held by one person,

The names of the officers who are to serve until the first election of officers, pursuant
to the terms of the Declaration and the Bylaws, are as follows:

C.T. Lynch President
Thomas F. Flatley Vice-President
Jerry Clark Secretary
Thomas F, Flatley Treasurer
ARTICLE VIII
INDEMNIFICATION

Every director and every officer of the Association shall be indemnified by the ¥
Association against all expenses and liabilities, including attorneys® fees, reasonably incurred by
or imposed upon him in connection with any proceeding to which he may be a party, or in
which he may become involved by reason of his being or having been a director or officer at




the thne such expenses are incurred, except in such cases whereln the director or officer ly
adjudged guilty of willful misfeasance or malfeasance In the petformance of his duties; provided,
tat In the event of & settlement, the Indemnification hereln shall apply only when the board of
directors has approved such settlement and relmbursement us being in the best Interests of the
Associntion. ‘The foregolng Indennification shall be in addition to and not excluslve of il other
Fghts to which such director or officer may be entitled,
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BYLAWS

The Bylaws shall be adopted by the board of dircctors and may be altered, amended or
resclnded by not less than two-thirds (2/3rds) of ali the dircctors, until the first election of a
majority of dircctors by Owners other than the Developer.  Thereafter, the Bylaws may be
altered, amended or rescinded only by the joint action of () two-thirds (2/3rds) or more of all
the dircctors and (il) a majority or greater vote of the members of the Association, at n duly

called meeting of the Association,

ARTICLE X
AMENDMENTS

Amendments to these Articles of Incorporation shall be proposed and adopted in the
following manner:

1. Notice of the subject matter of a proposed amendment shall be included in the notice
of any meeting at which a proposed amendment is considered.

2. Until the first election of a majority of directors by members other than the
Developer, proposal of an amendment and approval thereof shall require the affirmative action
of two thirds (2/3) of the board of directors, and no meeting of the members nor any approval
of members need be had,

3. After the first election of a majority of directors by members other than the
Developer, a resolution appreving a proposed amendment may be proposed by either the board
of directors or by the members of the Association, and after being proposed and approved by
one of such bodies, requires the approval of the other body. Except as otherwise provided
herein, such approvals must be by not less than two thirds (2/3) of all the directors and by not
less than a three-fourths (3/4) vote of the members of the Association at a duly called meeting
of the Association. Directors and the members not present at the meeting considering the
amendment may express their approval in writing ten (10) days after such meeting,.

4. Anamendment when adopted shall be effective when filed with the Secretary of State
of the State of Florida and recorded in the Public Records of Volusia County, Florida.
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5. Notwithstanding the foregoing, untll such tlme as the Developer no longer owns
twenty (20%) percent or more of afl Unlt Weeks (Including Unlt Weeks in Phases not yet wdded
{o the Condominium Property) these Artleles may be amended by the Developer ny may be
tequired by any governmental entlty or ns may be necessary to conform theso Arlicles to nny
governmental stalutes or as may be In the best interests of the Associatlon and the
CondomInlum, ny determined by the Developer o ity sole discretion,
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EOWERS

Sectlon 1. 'This corporation shal} have all of the powers as set forth in Florida Statutes
Chapter 617 or lts successor, together with all the powers set forth In The Condominlum Act
of the State of Florida and the Florida Vacation Plan and Time-Sharing Act and all powers
granted to It by the Declaration with exhiblts attached thereto, Including without Iimitalion the

following powers:

a, To adopt a budget and make and collect assessments agalnst members to defray the
costs of the Condominium,

b, To use the proceeds of assessments in the exercise of its powers and dutles,
¢. To maintain, manage, repair, replace and operate the Condominium Property.

d. To reconstruct improvements after casualty and construct further improvements to the
Condominium Property,

e. To promulgate and amend the Condominium Rules and Regulations and Floating Use
Rules and Regulations respecting the use of Condominium Property and the Time Share Plan,

f. To enforce by legal means the provisions of the various Condominium Documents,
inciuding, without limitation, these Articles, the Bylaws of the Association, the Condominium
Rules and Regulations and Rules and Regulations for the Floating Use Plan,

g. To contract for the management of the Condominium and to delegate to such
contractor all powers and duties of the Association, except such as are specifically required by
the various Condominium Documents to have approval of the board of directors or the members

of the Association.
h. To maintain, manage, repair, replace and operate the property of the single

condominium resulting from a merger of this Condominium with another independent and
separate condominium pursuant to the merger provisions of the Declaration, _

i. To operate and manage any reservation system created for the Condominium.

iy




Seetlon 3. All funds and the titles to all property acqulred by the Associntion and the

proceeds thereof shall be held only for the benefit of the members In nccordance with the
provislons of the Condominium Documents,

e 4, The powers of the Assoclatlon shall be subject to and shall be exerclsed In
nccordance with the provigions of the Declaratlon,
L4 &l ;!
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This corporation shall not issue shares of stock and no dividend and no part of the income
of the corporation shall be distributed to lts members, dircclors or offlcers, Bxcess receipts over
disbursements, If any, shall be applicd against future expenses and reserves as approprlate. The
corporation may compensate in a reasonable manner its members, directors or officers for
services rendered, may confer benefits upon its members in conformity with its general purposes
and upon dissolution or final liquidation may make distribution to its members as Is permitted
by the Court having jurisdiction thercof and no payment, benelit or distribution shall be deemed
to be a dividend or distribution of income.

H u 1, )

The strect address of the initial registered office of this corporation is 400 North Atlantic
Avenue, Daytona Beach, Florida 32118, and the name of the initial registered agent of this
corporation at that address is C.T. Lynch,

FH\I WITNESS WHEREOF, the subscribers, hereto have set their hands and scals this
3 day of S}P.lcm hed , 1996,

A= 7 & .

Thomas F. Flatley

X C\/%L/ Y et [SEAL]

C.T. Lynch

[SEAL]
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STATE OF PENNSYLVANIA

COUNTY OF _MONTGOMERY

The forcgolng Instrument was acknowledged before me this 3rd day of
Baptembor . 1996, by Thomas T, Flatley, who ls personally known to me or who
hay produced as identification,

Q.F LACQUR -
PN 221160 L@Q%&/M y, \"?_@(ﬂ]:,(@mav\

No, CC53.749 Notary| Sigfidture

W hetonily Knnen || Ciker L0 . ' N
Nl Michellg ) Loeor

Commission Number Notary Name Printed —
My Commlssion Expires: Mighotlo Arf}ggszgrfﬁgunw Publle

i Marion Twpy Montgome Gounl
b ’{r’ hnmnﬂnnion :xpnur-gup'..go. 199!
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fAcmuor, Pannsylvania fasociation of Mo

STATE OF FLORIDA

COUNTY OF VOLUSIA

The foregoing instrument was acknowledged beforc me this _4th day of |
September , 1996, by Todd C, Lynch, who is personally known to me or who has
produced as identification,

SRS GF. LACOUR (W //)7 |
/A%~ 2\ My Comm Exp. 2/21/00
¢ et Service Ins ﬂ xd////

No. CC534749  Notary Si

: =
A Fenonally Kaowm  {JOther k6 61/, Aﬂd}tzi"

Commission Number Notary Name Printed
My Commission Expires:

LPRES




STATE OF FLORIDA

COUNTY OF VOLUSIA

e foregolng Instrument was ncknowledged before me thiy 4th day of
Soptomber , 1996, by Jerry Clark, who Is personnlly known to me or who has
producex| a8 Identification,
s O.F. LACOUR

™23\ My Com Exp, 2121/00

FHaTATN D [um:d Ny ?::‘r;:‘!;c Ins TAL h
Title or Ran Lrmoniyxoms 1] ot NORATY Sigan é

5; Zd, e

Commission Number Notary Name Printed
My Commission Explres:
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THE UNDERSIGNED, having been named to accept service of pracess for the above-
stated corporation, at tho place doslgnated In the foregoing Articles of Incorporation, hercby
necepts to act in this capaclty and agrees to comply with the provisions of Scctlon 48,091,

Florida Statutes, and ather provisions thercof, relative to keeplng open snld office.
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C.T. Lynch
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