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ARTICLES OF INCORPORATION w A

OF . g .
INLAND PROTECTION FINANCING CORPORATION, ' _.
A Florlda Not For Proflt Corporation Co e

Tho undersignod Incorporator horoby maokeos and lilos those Arlicles of
Incorporntion  on  behall  of Inland Pratection Financing Corporation  {tho
“Corporolion”}, pursuant to Chapter 817, Florida Statutes, stating as (ollows:

1. The namo of the Corporation shall bo Inland Protoction Financing
Corporation, and is heroby organized as a Florida not for profit Corporation,
pursuant to the provisions of Chaptor 617, Florida Stalutos.

2. Pursuant to Soction 376.3078(1), Florida Statutes, the Corporation
shall tarminate on July 1, 2011, and tho date and time of tha commoncement of its
corporate existence shall be the time of the filing of these Articles of Incorporation
by the Dopartment of State.

3. The purpose for which the Corporation is organized is as follows:

(a) To provide for financing the rehabilitation of petroleum
contamination sites pursuant to Section 376.30-376.19, Florida Statutes and the
payment, purchase, and settlement of reimbursement obligation of the Department
of Environmental Protection, existing as of December 31, 1996, pursuant to
section 376.3071(12), Florida Statutes.

{b) To borrow money and issue bonds, notes, certificates of
indebtedness or other obligations or evidences of indebtedness necessary to pay
the backlog of reimbursement obligations or to reimburse moneys from the Inland




Protection Trust Fund os sol torth and contomplated in Section 370.30705, Florlda
Stututos.

(c) To acqutre, In any mannar, proporly, rool, porsonol or mixod,
and lo naalgn the Corporation’s intarast under ony ond oll {inonecing transnctionn to
n trusico or trustoos, os sacurlty for holdors of bonds or othor forms ol
Indobtodnoas of tho Corporation issuod or incurrod for tho purposas sot {orth heroin
in Socticn 376.3076, Florida Statutes.

{d}  To participato in all forms of financing agraomants, necossary or
appropriato to the issuanco of bonds or othor forms of indobtednoss by tho
Corporation for Lhe purposes sel forth hercin and in Section 376.3075, Florida
Statutos, including, but not limited te, trust or bond indentures, piedge or other
sacurily agreements, offering documents or statements, letters and linos of credit
or any other agreements that are necessary and desirable to further the purposes of
the Corporation.

(el To participate in all forms of service contracts with the
Department of Environmental Protection pursuant to which the Corporation shall
provide services to the Department of Environmental Protection in connection with
financing the functions and activities provided for in Sections 376.30-376.319,
Florida Statutes.

{f) To perform all other lawful acts and do any and other things
authorized by law, including all matters and things authorized by Chapter 617,

Florida Statutes and Chapter 607, Florida Statutes, to the extent not inconsistent

b




with Chiaypnor 617 and Soction 3706,3076, Floridn Statutos,

4. Aw roquirod by Soction 376.3076{2}, Floridn Stotutos, tho Boord of
Diroctors of tho Corparation shall coneist ol tha Govornoer ol tha Slole of Flarido, or
n dosignoo, tho Comptrollor of tho Stato ol Florida, or n doslgnoo, tho Tronsuror of
tho Stole of Florida, or a designoa, the Chalrporson of tho Florido Black Businoss
investmeont Board, and tho Socretary of the Dopartmont of Environmantal
Protoction. The Govarnor, the Comptrollar and the Troasurer shall o pormittod to
nama, cithor pormanantly or temporarily, anothor porson te attand meetings of tho
Boord of Directors of the Corpeoration ({colloctively, tho *Dosignoos") which
Dosigneos shall have all power and authority of the momber of the Board of
Diractors who shall havo designated them. The Board of Diroctors of tho
Corporation shall bo self-perpetuating and not subject to direct appointment by any
paerson, but rather shall always consist of the above-named officials or the
Designeas, as the case may be.

5, The street address of the Corporation's initial registered office,

principal office and mailing address, and the name of its initial registered agent at

such address is as follows:

Horace Schow, Il

General Counsel

c/o State Board of Administration
1801 Hermitage Boulevard
Tallahassee, Florida 32308

6. The number of directors constituting the initial Board of Directors of




tha Corporation sholl bo hvo, and tho nomo and addross ot oneh porsoen who in (o

setve an anantinl diroctor, s o8 lollows:

1. Govormor Lowton Chilos
Exocutive Offico of the Govoernor
PL-O6
The Capitol

Tallahesseo, FL 32399-0001

2. Comptrollor Robort F, Milligan
Doparumant of Banking & Finonce
PL-09
Tho Capitol
Tallohassee, FL. 32398-0360

3. Treasuror Bill Nolson
Insuranca Commissionor
Dapartmant of Insuranca
PL-11
The Capitol
Tallahassoe, FLL 32399-0300

4, Mr. Kaith Carswaoll
Chairperson, Florida Black Investment Board
First Union National Bank of Florida
700 E. Dania Beach Boulevard
Dania, FL 33004

5. Ms. Virginia Wetherall
Secretary
Department of Environmental Protection
3900 Commonwealth Boulevard
MS 10
Tallahassee, FL 3239%8-2440

7. The name and address of the incorporator of these Articles of




neorparntion o follows.
Hornco Schow, N
Gonural Counsuol
¢/o Stnto Board of Adminlstration
1801 Hormitngo Boutovard
Tallohosaoo, Florlda 32308
8, Tho inltinl mombors of the Corporation shall bo {ts initinl Board of
Diroctors statod abovo.
9. This Corporation is organlzed upon a nonstock, nonmombarshlp basis,
No shares of stock shall ba issuod, na dividonds shail be patd, and no part of tho
incomo of the Carporation, if any, shall bo distributed to its mombors, directors or
officors. No payment, benefit, distribution or componsation of any kind shall bo
pald to the Corporation's directors, officers or members.

IN WITNESS WHEREOF, the incorporator has exocuted these Articles of

Incorporation this (;g day of September, 1996, for the purposes above stated.

T

Horace Schow, ll, Incorporator




ACCEPTANCE BY REGISTERED AGENT
Having boon named to accopt service of procoss (or tho abovo-stnloed
Corporation, at tho ploco dogsignoted in Paragraph 6 ol
Incorporation, the undorsignod horaby agreos to act in this capncity, and Turthor

thoso  Arliclos of
agreos lo comply with tho provisions of all stotutes rolative 1o tho propor and
complote dischargo of his dutios,

Datod this __<(/__ day of Soptambor, 19986,

1Ll

Horhce Schow, I
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