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ARTICLES OF INCORPORATION

oF

PIRATES COVE RESORT
'ACATION OWNERSHIP ASSOCIATION, INC.
(A Florida Non-Profit Corporation)

The undersigned by these Articles assoctate themsehves for the purpose of forming a corporation nol for profit
wnder Chapter 617, Florida Statntes as amended, and cortify as follows:

ARTICLE | NAME

The neme ufthi.\' corporation shall be PIRATES COVE RESORT, VACATION QOIWNERSIIP ASSOCIATION
INC. For convenience, the corporation shall be re”rred to i this instrument as the Association. o

ARTICLE 1L PURPOSE

A. The purpose for which the Associution is organized ix fo provide an entity under the laws of the
State ()fF!OFfl’Hf(Jf‘ H?f.' l)pf.'ra”ﬂll Qf!h(.’ Vucu”'a” Ow”cr.v;hjp h"en_:." P’a" k'lﬂ“’" as PIRA TES CO"E RESORT: A
PHASE VACATION QWNERSHIP INTEREST PLAN, which plan is located at 3501 8. Atlantic Avenue Daytona
Beach Shores, 71 32127,

8. The Association shall make no distributions of income to its members, directors, or afficers.

ARTICLE Il FOWERS

The powers of the Assaciation shall include and be governed by the Jollewing provisions:

A The Association shail have alf of the common law and Statutory powers of a corporation not for
profit which are not in conflict with terms of these Articles.

B The Association shalt have all of the powers and duties under the laws of the State of Florida and
thase set forth in these Articles, Declaration of Condominium and Amendmenty thereto. It is infended 1o grant all
the powers and duties reasonably necessary to operate the Vacation Ownership Interest Plan pursuant to the
Declaration of Condominium and as it may be amended from time 10 time, including but not limited to the following:

f. To make and collect assessments against Vacation Interest Owners to defray the costs,
expenses and losses of the Vacation Ownership Interest Plan.

2 To use the proceeds of assessments in the exercise of its powers and duties.

To maintain, repair, replace and operate the property of the Vacation Ownership Interest
Plan.

4 To purchase insurance upon the property of the Vacation Ownership Interest Plan and
insurance for the protection of the Association and its members as Vacation Ownership Interest Owners.

5. To reconstruct the improvemenss after casualty and 1o Surther improve the praperiy.




¢ To make and amend reasonable regulations regarding the use of the property of the
Facation Owaershipy Ieteresy Play: provided, however, that all such regulations and their amendments shatl he
appraved by not 1ess than fifteen percent (15%) of the votes of the entire membership of the Association before such
shail hecome effective.

7. To approve or disprove the transfer, morigage and ownersh ipof Vacation interesis as may
he provided in the Declaration of Condominium, Amendments thereto, and these By-Laws of the Vacation Ovwnership
Interest Plan,

L To enforce by legal means the provisions of the Declarationof Comdominiunt, Amendments
thereto, these Articles, these By-Laws of the Association and the Regulations for the use of the property of the
Vacation Ownership laterest Plan.

9 To contract for the management af the Vacation Owntership Interest Plan and to delegate
to such contractors all powers and duties of the Association except such as are speeifically reguired by the
Decluration of Condominium and  Amendnents thereto, t0 have the approval of the Board of Directors or the
membership of the Vacation Ownership Association.

10, To comtract for the managenent or operation of portions of the common elements
susceptible to separdate management or operation, and to lease sueh portions,

/1. To employ personnel to perform the services required for proper operation of the Vacation
Cwnership Inrerest Plan.

C The Association s pawer 1o acquire Vacution Ownership Interest Estates of the Vacation Ovwnersk wipp
Interest Plan shall be in accordance with the Declaration of Condominium and all Amendments thereto and the
Vacation Qwnership Association By-laws. However, at sales in foreclosure of liens for assessments for common
expenses the Association shall only be required to bid no more than the amount secured by its lien and as allowed
by the Declaration of Condominium and all Amendments therelo, concerning termination. This provision shall not
be changed without the unanimons approval of the members and the joinder of all record owners of mortguges upon
the Vacation Ownership Interest Plan,

D. Al funds and the titles of all properties acquired by the Association and their proceeds sholl be held
Jor the members in accordance with the provisions of the Declaration of Condominium and all Amendments therers,

these Articles of Incorporation and the By-Laws.

E The powers of the Association shall be subject to and shall be excrcised in accordance with the
provisions of the Declaration of Condominium and all Amendments thereto and the By-Laws.

ARTICLE V. MEMBERS

A The members of the Association shall consist of all of the record owners of Vacation Ownership
Iterest Estates in the Vacation Ownership lterest Plan, and after termination of the Vacation Ownership Interest
Plan, shall consist of those who are members at the time of such termination and their successors and assigns.

B. After receiving the approval of the association required by the Declaration of Condoninium and
Amendments thereto, change of membership in the Association shall be established by recording in the Public Records
of Grange County, Florida, a deed or other instrument establishing a record title to a Vacation Ownership Interest
Estate in the Vacation Ownership Interest Plan and the delivery to the Association of a certificd copy of such
instrument. The owner designated by such instrument thus becomes a member of the Association and the membership
of the prior owner is terminated. Uniif this oct accurs the recorded title owner is the responsible party for all fees
and obligations 10 the Association,

AOf-2




C The share of a member in the Junds and wssets of the sy ocpatton cunnot be gssigned, hypothecated

or Iramferred B Guy mansr Sxcept as an appURINaCe (o byi: Yacution Ownership Intereyt Esiate,
D. : The Owner of each Vacation Ownership lnicresi Estate shall be entitled ta at least one votz as g
member of the Association,  The mantier of eAercising Vg rights shatl be deieryunged by the By-Laws o of the

Associuation

ARTICLE V DIRECTORS

A Tl offairs of the dsseciation witl be managed by a bourd consisting of the pumber of directors a5
detzrmined by the By-Laws, but rot lesy than ene (1) dircctor, nor more than Sificen (13) dircetors and in the gbsence
of such detcrinination shall consist of three (3) directors. Directors appointed by the Concurrent Developer need not
b members of the dssociation

8. Dircetors of the dssociatton shall be elected at ihe annual ieciing of the members in the manngr
dotermined by the ByuLaves, Dprecrors may be removed and vacancics on the Loard of Directors shall be Jilled in
the manner provided by the By-Laws,

C The first election of dircctors shalinot b held uneif Vacetion Owuership merest Ovners, othier than
the Developer, Own fiftzen (1534) or more of the Interest thay will bz opwraied ultimarely by the Assoctarion, In thas
this Vacation OWnership interest Play ety uitimately have 4§ Vacaticn Resort Suttes and’or 2496 Vooation
Ounsrship Jutcrest Esiates, turmover may not veeur witll these Estates are sold. Association controf and turngver
shall follow these procedyres:

Tha Interesi Owners, other than the Conaurrent Devc!c:p.:r‘ shall be entuled to elet rot lass than one-third
(1/3) of the menibsrs of the Bourd of Dircctors of the dssociation, fnterest Owners, other than the Concurrent
Developer, ara encitled to elact not less than a aafority of the members of the Board of Directors of the Association
three (3} years after fifty percent (503 of the Intercst that will be operaed ultimately by the Associatie have been
conveyadto purchasers; threg (3) months after ninety percent (9424) of the Interest thot wil! be oparatad ultimately
by the Association he e poan conveyed to purchasers; when all of the Interests thar will be operated ultimarely by
the Assoclation hive daen complesed, some of them have bean conveyed to purchasers, and none of the others are
bewng offered for sale by the Concurrent Developerin the ord'_ry course of business; or when some of the Interesty
have been conveyedto purchasers and none of the others are being consirucied or offered for sale by the Concurren
Daveloper in the ordinary coyrse of business; whichever oecurs first, Within sixty (60) days affer Interest owners,
other than the Coucurrepy Developer, are entitled to elzct a nember or members of th Board of the Assoctution, the
dssociation shall call and pive not foss than thirty (30) days nor more than forty (40) days notice of a meeting of the
Interest Ownzrs for this purpose. Such meeting may be called and the potice given by any [nterest Owner If tha
Association fails 10 do 5o, The Concurrent Developer shall be entitted 1o elect at least one mamnber of the Board of
Directors of the Assoclation so long a5 the Concurrent Developar holds for sale in the ordinary course of business
ar least five percent (3%8) of the Unyts in the Vacation Qwnership Intcrest Plan opirdicd by the Association,

D The names and addresses of the membars of U first Board of Dircctors whe shall hold office untit
their successors arc clected and have qualificd, or until removed, are s Jollows!

NAME ADDRESS

Herb Hirsoh 307 Sowih 215t Avenue
Hollywood, Florida 33020
Martin Kandet ' 21 River Ridge Trud
Ormund Baach, Flonda 32174,
Steve Sehlossberg 9 Iaterberry Cirele
Ormond Beach, F! 32174,




ARTICLE VI QFFICERS

The affairs of the Association shall be administered by the officers designated in the By-Laws. The officers
shalf be elected by the Board of Directors at its first mecting Jollowing the annual meeting of the members of the
Association and shall serve at the pleasure of the Baard of Directors. The names and addresses of the afficers who
shall serve until their successors are designated by the Board af Dircctors are as_follows:

I Herb Hirsch 307 South 2lst Avenue
President Hollywood, Florida 33020
2. Martin Kandel 21 River Ridee Trail
Vice President Ormand Beach, Florida 32174
3 Louis Birdman 307 Sauth 21st Avenue
Treasurer Hollywood_Florida 33020
4, Steve Schlosshery 9 Waterberry Circle
Seeretary Ormond Beach, Florida 32174

ARTICLE VI _INDEMNIFICATION

Every director and every officer of the Association shall be indemnificd by the Asseiation against all
expenses and labilitics, including counsel fees, reasonably incurred by or impased upon him in conneciion with any
proceeding or any setilement of any proceeding to which he may be a party or in which he may become involved by
ruason of his being or having been a director or officer of the Association, whether or not he is a director or officer
at the time such expenses are incurred, except when the director or officer is adindged guilty of willful misfeasance
or malfeasance in the performance of his duties; provided that in the event of a settlement the indemnification shall
apply only when the Board of Direciors approves such settlement and reimbursement as being for the best interest
of the Association. The foregoing right of indemnification shall be in addition to and not exelusive of all other rights
to which such dircetors or officers may be emitled,

ARTICLE Vill. BY-LAWS

The first By-Laws of the Association shall be adopted by the Board of Directors and may be altered,
amended or rescinded by the Directors or the members of the Association in the manner provided by the By-Laws.

ARTICLE IX. AMENDMENTS

Amendments to the Articles of Incorporation shall be proposed and adopted in the Jollowing manner:

A Notice of the subject matter of a proposed amendment shall be included in the notice of any meeting
at which a proposed amendment is considered

B, A resolution for the adoption of a propesed amendment may be cither by the Board of Dire .tors
or by the members of the Association. Directors and members not present in person or by proxy at the meeting
considering the amendment may expresstheir approval in writing, providedsuchapproval is deliveredto the sceretary
ar or prior to the meeting.  Except as elsewhere provided:

I anch approvals must be not less than 51% of the ewtire membership of the Board of

AOI-4




Directors amd by not less than 15% of the votes of the entire membership of the Association,

C. Provided, however, that no amendment shall make any changes in the qualifieations for membership
sor the voting rights of members, nor any change in Section C of ARTICLE 11 without approval in wriring by all
members and the joinder of all record owners of mortgages upon the Vacation Ownership Interest Plan. No
amendment shall be made that is in direct conflict with the Florida Condominium Act or the Florida Vacation Plun
and Time-Sharing Act or the Declaration of Condominium,

D. A copy of each amendment shall be recorded in the Public Records of Orange County, Florida,

ARTICLE X

The term of the Association shall be perpetual,

ARTICLE NI INITIAL REGISTERED QFFICE, AGENT AND ADDRESS

The principal office of the Association shall at 307 South 2 15t Avenue, Hollywood, Florida 33020 or ai such
other place, within or without the State of Florida as may be subsequently designated by the Board of Directors. The
initial registered office of the Association shall be at 400 South Atlantic Avenue Suite 112, Ormond Beach, Florida
32176, and the initial registered agent there shall be_Kathryn Vaughan, Esquire .

IN WITNESS IWHEREOF, the subscriber has affived his signature this /5" day of
Maeay L1954,
f

Ka l/l}f&i.;"l A Uaﬂ? ban AN g (SEALj

(SEAL)

(SEAL)

(SEAL)




STATE OF FLORIDA J
) SS

COUNTY OF L{;WZ RN

Before me, a Nu!mj}y’uhlic awthorized to take acknowledgments in the State and County set forth above,
personally appeared cvd flepne A {/occhen - —

amd knownlo me and known by me to he the persons who L..l‘(.(,‘ltf(.‘d
the Joregoing Articles of Incorporation and they acknowledged before me that they executed these Articles of
Incorporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, in the Stare and County
aforesaid this _{ §7%  day of ﬂ{mér , 192

\ /@&( / % {Seal)

NOTAR} m;f Lare s «c«««<««<(««<«u«<(:«««««m«««(-
State of Florida at -ATEOY Y %y, NANCY I, BOLEN
My Commission Expircsay » as;t # Notary Public, Sme of Florids |
e £ Commission No. CC 278589 3.
My Commission Expires $/30/97 |

,
#oy ot
Jemded Thrugh Fla Notsy Servie & BondingCo !
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE OF PROCESS WITHIN FLORIDA, NAMING AGENT
UPON WHOM PROCESS IS T0O BE SERVED

IN COMPLIANCE WITH SECTION 48.091. FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED.

FIRST - PIRATES COVIL RESORT, VACATION OWNERSHIP ASSOCIATION INC. DESIRING TO
ORGANIZE OR QUALIFY UNDL: THE [ AWS OF THE STATE OF FLORIDA, WITH ITS PRINCIPAL PLACE
OF BUSINESS LOCATED AT _30/ South 21xt_Avenne, Hollywood, Florida 33020 AT THE CITY QOF
HOLLYWOOD, HAS NAMED_b 1TRYN YAUGHAN, ESQUIRE, AS ITS AGENT TQO ACCEPT SERVICE OF
PROCESS WITHIN FLORIL, ai the following location: 400 Sowth Atlantic Avenue, Suite 112, Ormond Beach,

Florida 32176
S’GNA TURE%%’LM/)’M

TITLE: VICE-PRESIDENT

pATE ] axy /&? 159¢

HAVING BEEN NAMED TO ACCEPT SEVICE OF PROCESS FOR THE ABOVE STATED
CORPORATION, AT THE PLACE DESIGNATED IN THIS “ERTIFICATE, | HEREBY AGREE T ACT IN THIS
CAPACITY, AND 1 FURTHER AGREE TO COMPLY WITH  AE PROVISIONS OF ALL STATUTES RELATIVE

TO THE PROPER AND COMPLETE PERFORMANCE OF MY DUTIES,

SIGNATURE 7(4 AL Vfwt,/—-—
(REGISTERED AGENT) v

DATE 7”7:«/, /5:; 155¢

A7




