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ARTICLES OF [NCONPORATTON ay )
or Fite
ASEOCIATED INDUSTRIKS
MIGEGGANLE MUTUAL INSURANCE COMPANY, INCQ

i
Ther  undarsigmed Incorporators Lo thowo  Articles of
tncorporation, aro natural parsons ovor the age of 18 yoars,
compalunt. Lo conlract and arn citlzens of thoe United fHteteos of
Amorlca, haroby form an assasaable mutual Inwurer under tho laws of
tha SHtate of Florida.

ARTICLE 1
Noam;

Tha namo of  the assassable mutual  Insurer shall by
ASHOCTATED ITNDUSTRIES ASSESSABLE MUTUAL THSURANCE COMBANY, INC.
The princlipal offlice of the jnsurar shall ba locataed at 516 North
Adamn Htreot, Tallahesseo, Leon County, Florida 32301, unloeas and
unt. it changrd by rosolution of tha Board of Diroclors.

ARTICLE [1

Naturo of Buninoss

The purpase of the aspenpable mutual insurer is to engage tn
tha hawinass of proporty and casualty i{nsurance,

ARTICLE 111
Contingunt Liohllity of Mmsltors

Menbsrra Gf the assossable mutuel insuror heve s contingent
Tabllity en provided {n Section &28.6011 through 628.6018 Floridas
Statutos {199%),  Aecsosemants shall be levied at such Limwe as an
sctuarial valuatica indicates that insufficlent funds are available
to pay inourred or anticipated claims. Howevar, tho maximum
agaragate op total contingent liabllity of ite monbors, other than
as to nun-assesiable policles for payment ot loszes and expenses
incurred, shall bo 10 times the premium ot the member's policy at
the anfiual prem. .o rate for 4 tarm of 1 yaar.

ARTICLE (V
Toeres of Existonce

The Corporastion aball exist perpetoally unless dissolved
according to low,

ARTICLE V
Initial Registered Qffice _and Agont

The inftisl registered cifice of this Corporation skall bo 117




Borth Calhoun Gtroot, Tallahasses, Loon County, Florida 32301, and
tho tnltial rogletarad agont of thoe Corporat.lon at such offico
ginall bo Mary Ann Stitos, who upon accapting this dosignation
agroos Lo comply with tho provislons of Soction 48.091, Florida
Statutaos, ay amondad from tlmo Lo Limo, wilth rospoct to keoping an
il e opon to recoive porvico of procoss (rom Cho Treasurer and
chnurdancy Comsinglongr of Lhe State of Florida,

ARTICLE VI
Diroctoon

A The corporation shall havo five directors L ttlally, all
ol whom ara Unjtaod Statos citizons and all of whom aro ovor Lhe ago
ol 18. Tha Directors are tho (pltial Diroctorn who wlll nervoe
unttl a vote {s taken at an annual meeting or at any mocting of tho
Mombory held i licuw of such Annual Moeting. Ther namos  and
rosidonce addressoea of tho diractors ares

T. Wayno Davig Guy M. Spoarman
4034 Alhmnhra Drive Woant %1 Ridgo Court
Jackaounvilla VL Rockladge FL

Jon Lo Shabed Roboert W, Wost
142% Pounco Dael.eon 1082 Watarford Drive
Fort Laudordale, FL Tallahasseo FLo 32308

Frank T. whito
21034 Swoatwatoer Lane North
Hoca Raton, FL

B The board o! diroctors of the assessable mutual Lnsurer
shalls

{a) Bo responsible Lo monbors of the Insurer;

(hy  Appoint indupuendent certifind public accountants, legal
counsel, actuaries, and invegtmont advipsors as noeded;

(c) Approve payment of dividends to members; and

{d} Approve changos in corperatle structure,
or morae memborg of, tha insuroer or the ondorning association.

C. I the hoard of directors contrects with an adminjistrator
authorized under 8. 626 .88 to administer the day-to-day attairs of
the fund, o member of the board of diroctora 18 not porscnally
ltable for monetary demages Lo any person tor any statenent, vote
decision, or taitluie to ac, regarding the managemant or policy of
thee fund, by a directrr, uileps:

{a} The dirvector breached or failed to pertorm his duties as




a director; and

(b) “The diroctor’s broach of, or lailure to porform, his
dut oy conslitutoss

l. A violattion of the criminal law, unlans tho director has
roasonabla cause Lo bollevo hlg conduct was lawlul or hard no
roanonable causo to bellove his conduct was unlawtful. A judgmont
ar othur [lnal adjudicatlon agalnwt o dlrector in any crimlnal
procaudlng for violation of the criminal law estops that dlroector
trom contasting the fact that his breach, or fallure to perform
condtitutes a violation of the criminal law; but does not estop the
director from catablishing that ho had reasonable cause to bolieve
that his conduct was lawful or had no reasonable caune to bolieve
that his conduct was unlawful,

2. A trannaction from which tho diroctor dorivoed an impropor
parsonal bonofit, oither directly or Indirectly; or

3. Rocklossnasn or an act or omlasion which was committod in
bad felth or with malicious purposo or In a4 manner exhiblting
wanton and willful disregard of human rights, safoty, or property.
For purposen of thia sectlion, the term “"recklessness” maans the
action, or omission to act, in consclous diaregard of a risk:

A Known, or 8o obvious that it should have baon known, to
the director, and

b Known to tho director, or 80 obvious that it ghould have
been known, to be 80 great as to made it highly ilmprobable that
harm would follow from such actlon or omission.

ARTICLE VII

Rfficers

The Corporaticon shall have a President, Secretary, and a
Treasurer and may have additional and assistant officers including,
without limitavion thercto, one or more Vice Presidents, Assistant
Secretaring, and Assistant Treasurers. A persson may hold more than
oneg office.

ARTICLE VIII

Transactions_In wWhich Directors

Or Officera Arc Interosted

A. No contract or other tran=zaction between the Corporation
and one or more of its directors, or between the Corporation and
any other corporation, firm, or entity {n which one or more of the
Corporation’'s directors or officers are directors or offices, or
have a financial interest, shall be void or voidable solely because
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of such relationshlp or Inturest, or soclely boecauso such director
or diroctors ls or are prosont at or participate in tho meceting of
tho Board of Directors or a committeu thereof which authorlzos,
approves, or ratlfles puch contract or transactlon, or solely
boecausne hls or tholr votos aroe counted for such purpose, LE3

L. Thae fact of such relatlonship or Lnteorest s
dluclosed or known Lo tho Board of Directors or tho committeo which
authorizes, approves, or ratlfies theo contract or transactlon by a
vota or wrltten consent sufflclent for the purpose without. counting
the votes or consenta of such Lnterested dlrocior or directors; or

2. The fact of such relationship or Interest Iis
dinsclosed or knoewn Lo any mombors of the Corporation entitled to
vote thereonn, arnd they autherized, approve, or ratify such contract
or transaction by vOote or wriltten condent; or

3. The contract or transaction ls falr and reasonable
as to the Corporatlon at the time {t ls authorized by the Hoard of
Directors, a committoe thoroof, or tho mombers

B. Common or interested directors may be counted in
detormining the presence of a quorum at a meeting of the Board of
Directors or of a committee thereof which authorizes, approves, or
ratifies such contract or transactlon, and shares held by them in
determining tho presence of a quorum at a meoting of membors at
which action is takéen pursuant to thia Article.

ARTICLE 1X

Indemnification of Directors and Qfficers

The Corporation may indemnify, and may linsure, its directors
and officers to the fullest extent permitted by applicable Florida
law,

ARTICLE X

Incorporators

The names and residence street addresses of the incorporators,
all of whom are over the age of 18 and all of whom are United
States citizens are:

T. Wayne Davis Guy M. Spearman
4034 Alhambra Drive West 51 Ridge Court
Jacksonville FL Rocklecdge FL

Jon L. Shebel Robert W. West
1425 pPonce Beleon 3082 waterford Drive
Fort Lauderdale FL Tallahassee FL 32308




Frark T. White David P. Yon
21034 Sweotwater Lane North 3211 Castle Court
loca Raton PL Tallahassee PI, 32300

Shirley M. McCannaoy Bdward H. Walters
420 NW 69th Streot 5071 SW 87th Streot
Boca Raton FPL Cooper Clity FL

Danlel J. McGarvey Katherine C. Hackay
9414 Boca Pine Circle 17976 Key Lime Boulevard
Boca Raton FL Loxahatchie FL

IN WITNESS WHEREQOF, the incorpordators have hereuntq spt their
“ands and scalo this | . ¢/ '

T noend T N
FRANK T. WﬁfTE
T Fgy
T. WAYNE DRUIS ©
: -’/ I

HOBERT W. WEST

P Tt

GOy M. SPE

DAVID P. YON
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4 ‘/ . /(;’ {7 .
SHIRI%' MCCANNE%!
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ED?‘Q’ R. WALTERS
Lot Lt
atl e Cw%cé@;

KATHERINE C. MACKAY /f"’
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STATE OF FLORIDA
COUNTY OF LEON

Tha forugoinq Artlcles of Incorporatfon was acknowledgod
bafore me this _y W day of March, 1996, by Jon L. Shebel, who is
parsonally known to me or who has produced a Florida driver’s
license as lidentification and who did not take an oath.

CAER. MARKS HICKS
(Seall " A™  wcommasion s cc 42109
I_'z';;‘ :
R ‘-_-ff:‘ﬂf:\

- s\'\‘\:‘-a ! ‘-_ ,--—4 - {.'3‘. ) \L‘; !
Notary Pulldic
My CommissldﬂfE;;iras:

ol EXPIRES: August 20, 1009
f Htjmud fhru Notwy Putic Lhdermhars i

STATE OF FLORIDA
COUNTY OF LEON

The foregoing Articles of Incorporation was acknowledged
before me this |/ 7/ day of March, 1996, by Frank T. white, who is

personally known to me or who has produced a Florida driver's
license as identification and who did not take an oath.

TELIZAGETH M USENA | ;o N | .
MY COMMISSION # CC 202086 Y A A TR
EXPIRES: Juy 17, 1796 Notacy Public
' N0 Undatwrioen !
Al = My Commission Expires:

STATE OF FLORIDA
COUNTY OF LEON

The foregoing Articles of Incorporation was acknowledged
before me this |2 day of March, 1996, by T. Wayne Davls, who 1is
personally known to me or who has produced a Florida driver’s
license as identification and who did not take an oath.

-

._TC’ .’ ey 7

_—

>

[Seal]

Notarny Pub ie
My Commission Expires:

STATE OF FLORIDA
COUNTY OF LEON

The foregoing Articles of Incorporation was acknowledged
before me this S day of Ma-ch, 1996, by Robert W. West, who is
personally known to me or who has produced a Florida driver’s

license as identification a who did not take an oath,
(®)
1
P 5 MARK S, HICKS ] Notary Pa

VY COMMISSICN £ (G 492109 My Commission Expires:
EXPIRES: Auguet 28, 1999




STATE OF FLORIDA
COUNTY OF LEON

The foregoing Articles of Incorporation was acknowledged
before me this _}g day of March, 1996, by Guy M. Spearman, who ls
personally known to me or who has produced a Florlda drliver’s
liconse as identification and who did not take an oath,

\ i MARKS.HOKS ¢
[Seal] |/ 1“’», MY COMMISSION 4 €C 492108

‘}Q,,.,r EXPINES: August 26, 1699 Notary Pub& p
| ,,J\‘\ra mmmmﬁmmmm MY Conmissio plres:

STATE OF FLORIDA
COUNTY OF LEON

The toregoing Articles of Incorporation was acknowledged
before me thls _1Jth day of March, 1996, by David P. Yon, who is
personally known to me or who has produced a Florida driver's
license as ldentification and who did not take an ocath.

 MARKS HICKS i . < "
MY COMMISSION # CG 4g2°09 || -,,._.\.k\‘& LSRN \T\ ‘&"
EXPIRES: August 28, 198 Notary Puplic— -
) ”““’"‘,T,'E“"l‘.’.”f‘?f“"'m"“ My Commission Expires:

>

STATE OF FLORIDA
COUNTY OF PALM BEACH

The foregoing Articles of Incorporation was acknowledged
before me this |Z.(k day of March, 1996, by Shirley M. McCanney, who
is personally known to me or who has produced a Florida driver’s
l.LcenBe as idontificatlon and who did not take an oath.

EUZABETH M. USEMA 'Y
MY COMMISSION # CC 392550 T Ll v //5!( o,

SOPIRES: July 17, 1998 | Nota:‘y Public

Dot Tha Notly PLEG Unorueer My Commission Expires:

STATE NOF FLORIDA
COUNTY OF PALM BEACH

The foregoing Articles of Incorporation was acknowledged
before me this /. /s day of March, 1996, by Edward R. Walters, who
is personally known to me or who has produced a Florida driver's
license as identification and who did not take an oath.

£ PR A
Notarﬁr Public
,,fgﬁfgg:,tfg;, ; My Commission Expires:

” EXPIRES: Juy 17, 1959
il 'hm Noury Pribéc tindoratiars j




S5'TATE OF FLORIDA
COUNTY OF PALM BEACH

The foregolny Articles of Incorporation was acknowledged
before me this [!,/ day of March, 1996, by Daniel J. McGarvey, who
is personally known to me or who has produced a Florida driver's
license as ldentiflication and who did not take an oath.

e " ELIZABETH M. LISENA ¢ ' . o

; r‘;‘ MY COMMISSION # CC 300040 oy ca Ll L s
s g DBIRES: Juy 17, 1909 , ,

" *kglmnmmmmm;mnuummn Notary Public

i e R My Commission Expires:

STATE O TFLORIDA
COUNTY OF PALM BEACH

The foregoing Articles of Incorporation was acknowledged
before me this 3 ¢/ day of March, 1996, by Katherine C. Mackay, who
is personally known to me or vho has produced a Florida driver’s
license as identification and who did not take an oath.

ELIZABETH M. LISENA _
MY COMMISSION # CC 392950 ¢ R B
* EXPIRES: July 17, 1998 ¢ AR
" Rondad Thry Notiry Pulke Undariites | Notary Public
My Commission Expires:

O

The foregoing Articles of Incorporation of Associated
Industries Assessable Mutual Insurance Company have been duly
approsed by the Florida Department of Insurance on this _ - day of
: _+ 1996.

]
By: .~
Print Name:
Title:

MAS/100/kch/MAS
a95:bylaws.aifl

VED
APP co?mssmoncn
ANgfpcA%unEn

MAY 24 1996
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ASS0CTATED INDUSTRIES ASSESSABLE MUTUAL INSURANCE <OMPANY, INC, #N9600
0003053, A NONPROFIT CORP. FILED RESTATED ARTICLES ON €/10/98 CHANGING

THE STATUS 10 A FOR PROFIT CORP, AND THE NAME TO ASSOCIATED INDUSTRIE
5 INTERIM STOCK INSURANCE COMPANY, JINC., #P9B000049291.




