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CATE

ARTICLES_QF INCORPORATION LR
oF MORNY -5 P Jst
CDRLOS_AND NLEGRIA DERAONON POUNDATXON. ING.

The undersigned, acting as the incorporator of the Carlos and
Aloagria Beracasa Foundation, Ing., under Chaptar 617 of the Florida
Statutes, and Soctilon 501(c)(3) of the Internal Revenue Code of
1986%, submits the followlng Articles of Incorporation.

ARTICLE I
NAME
The name of this corporation (the "Corporation') shall ba:

CARLOS AND ALEGRIA BERACASA FOUNDATION, INC.

ARTICLE II
MAILING ADDRESS
The mailing address of the Corporation shall be:
6686 Roxbury Lane

La Gorce Island
Miami Beach, Florida 33141

ARTICLE IIX
DURATION AND COMMENCEMENT OF EXISTENCE

The Corporation shall have perpetual existence, commencing
with the £iling of these Articles of Incorporation with the Florida
Department of State.

1 Unless otherwise noted, all references are to the Internal
Revenue Code of 1986, as amended, Title 26 of the United States
Code, including corresponding provisions of any subsequent federal
tax laws and the regulations promulgated thereunder as they now
exist or as they may hereafter be amended.
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The Corporation is organized and shall bo oporated exclusivoly
for charitable purposaes within the moaning of Soctlon 501(c)(3) of
the Intornal Rovenue Code of 1986 (the "Codo"). Within the soope
of the forogoing, tho Corporation is spocifically organizod to:

(a) Promoto, support, and engage Iin activities
carried on for charitable purposas specifiocally by, but
not limited to, promoting oultural events inoluding
classical music, promoting career opportunities for young
musiclans, and presenting classical concerts for the
banafit of tha publiec.

(k) To receive and maintain personal or real
property, or both; and, subject to the restrictions and
limitations hereinafter set forth, to use and apply the
whole or any part of the 1lncome therefrom and the
principal thareof exclusively for charitabla,
educational, literary, ¢r sclentific purposes either
directly or by contributions to organizations that
qualify as exempt organizatilons under Section 501 (c) (3)
of the Code.

(c) To recelve assistance, money (as dues or
otherwise), real or personal property and any other form
of contributions, gift, bequest, or devise from any
person, firm, partnership, or corporation, to be utilized
in the furtherance of the objects and purposes of the
Corporation; to enter into agreements or contracts for
contributions to the Corporation for its objects and
purposes, provided however, that gifts shall be subject
to acceptance by the Board of Directors as required by
the bylaws.

(d) To distribute, in the manner, form, and method,
and by the means determined by the Board of Directors of
the Corperation, any and all forms of contributions or
other funds received by it in carrying ocut charitable and
educational programs of the Corporation in the
furtherance of its stated purposes. Money and real or
personal property contributed to the Corporation in
furtherance of these objects and purpocses are and shall
continue to be impressed with a trust for such purposes.

(e) To invest and reinvest surplus funds in such
securities and properties as the Board of Directors may
from time to time determine.




(f) To purchase, acquira, own, hold, guarantoe,
sall, aselgn, transfar, mortgaga, pledgo, 1loon, or
otharwiso dispose of and deoal in any bnhds, securities,
evidonoos of indebtadnoss, or othar porsonal proparty, as
well as to purchaso, acquira, own, hold, sall, transfor,
mortgaga, or othorwise dispose of and deal 1in roal
estate; and, as tha ownor of any such roal or peorsonal
proporty, to exoreisa all the rights, powors, and
privilages of ownarship.

{g) To contract and be contractod with, and to suo
and be suead.

(h) To adopt and use n corporation secal.

(1) To do all acts and things requisita, necessary,
proper and dasirable to carry out and further the objeots
for which this Corporation is formed; and, in general, to
have all the rights, privileges, and immunities, and
enjoy all the boneflts of the laws of the State of
Flerida applicable to corporations of this character,
including but not 1limited to the powers described in
Section 617.0302 of the Florida Statutes, subject however
to the requirements of Section 501(c)(3) and to the other
limitations provided in thase Articles of Incorporation.

ARTICLE Y
MEMBERSHIP

The Corporaticn shall not have members.

ARTICLE VI
RIRECTORS

All corporate powers shall be exercised by or under the
authority of, and the affairs of the Corporation shall be managed
under the direction of, a Board of Directors. The number of
Directors (which number shall not be less than three) shall be as
provided in the bylaws.




Tha namas and addrossag of the inltial directors are as
followp!?

Alfrodo Boracasa
6686 Roxbury Lane

La Gorca Island
Miaml Beach, Floridan

Enriquo Boracasa

P.0.B.A. International 484

P.0O. Box 02-5255

Miaml Beach, Florida 33102-5255

Maruija Beracasa

P.0.B.A. International 484

P.O. Box 02-5255

Miamil Beach, Florida 33102-5255

Lillian Boracasa

P.0.B.A. Internationnl 484

P.0O. Box 02-525%

Miami Beach, Florida 233102-5255

Patricla Beracasa

P.O.B.A. International 484

P.O. Box 02-5255

Miami Beach, Florida 233102-5255

Elizabeth Kane

6686 Roxbury Lane

La Gorce Island
Miami Beach, Florida

Jean-Marie Tomasi
Reslidence 0Oiseau Bleu
4 Rue Paul Morillot
06500 Menton, France

The terms for which the directors shall serve, and the methed
of election of directors, shall be as stated in the bylaws.

ARTICLE VI

CTORS’ AN CERS’ € (8] c 9]

A. Compengation. A director of the Corporation shall not
recelve compensation, directly or indirectly, for services as a
director. An cofficer of the Corporation shall not receive
cempensation, directly or indirectly, for services as an officer
unless engaged by the Board of Directors as a member of the
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administrativo staff of the Corporation. Thoso prohibitions shall
not proclude reoimbursomant of a diroctor, officor, or duly
appointed committac mombor for exponses or advances madae for the
Corporation that are roasonable in character and amount and
approved for paymant in the mannor provided by the bylaws.

B. Indompification. Evary director ond officer of tha
Corporation shall bae indemnified by the Corporation againat all
oxponsas and liabilities, inoluding counsel foes, reasonably
lncurred by or imposod Iin connection with any proceoding or any
sottloment of any proceeding (including any appeal thorcoef) to
which a dlrector or officer may be a party or may become lnvolved
by reason of being or having beon a director or officer of the
Corporation, whothor or not a diroctor or officer at the time such
oxpensas are incurred, except when the diroctor or officer is
adjudged gquilty of or liabla for willful misfeasance or willful
walfeasance in the performance of duties; provided that in the
event of a sattlement before entry of judgment, the indemnification
shall apply only when the Board of Directors approves such
gettlement and reimbursement as being in the best interaest of the
Corporation. The foregoing right of indemnification shall be in
addition to and not exclusive of all other rights to which such
director or officer may be entitled by law. Appropriate liability
insurance may be provided for every officer, director and agent of
the Corporation in amounts determined from time teo time by the
Board of Direactors.

c. . Any
contract, whether for compansation or otherwise, or other
transactions between the Corporation and one or more of its
directors or officers, or between the Corporation and any firm of
which one or more of its directors or officers are shareholders,
directors, partners or employees, or in which they are interested,
or between the Corperation and any corporation, association, or
partnership of which one or more of its directors or officers are
shareholders, members, directors, officers, partners, or employees,
or in which they are interested, shall be valid for all purposes,
notwithstanding the presence of such director or directors,
officer, or officers, at the meeting of the Board of Directors of
the Corporation which acts upon or in reference to such contract or
transaction and notwithstanding his or their participation in such
action, if the fact of such interest shall be disclosed or known in
writing to the Board of Directors and the Board of Directors shall,
novertheless, authorize, approve, and ratify such contract or
transaction by vote of majority of the directors present. Such
interested director or directors, officer or officers shall ba
counted in determining whether a quorum is present but shall not be
counted in calculating the majority of such gquorum necessary to
carry such vote. This section shall not be construed to invalidate
any contract or other transaction which would otherwise be valid
under the common and statutory law applicable thereto.




ARTICLE YIIX
CHARITADBLE LIMITATIONS

This corporatlon shall not engago In any activitlos prohibi.od
by Soctlon 617.0835 of the Florida Statutes, or by BScctlon
501(c) (3) of tho Intarnal Ravehue Codo.

No part of tha not earnings of tho Corporation shall inure to
tha bonofit of, or bo distributable to, the diroctors or offlicers
of the Corporation, or to any other private porsons, axcopt that
the Corporation shall be authorized and empowored (i) to pay
roasonahble compensation for services rendered to the Corporatioen,
and (i1l1) to make payments and distributlions to porsons who are
qualified to roceive same in furtherance of the Corporation’s
charitable purposes as set forth harein. All of the net earnings
and assats of the Corporatilon shall be expanded for the purposas
stated in Section 501(c)(3) of the Internal Revenue Code.

No substantinl part of the activities of the Corporation shall
be the carrying on of propaganda, or otherwise attempting to
influence legislation; and the Corporation shall not partioipate
in, or intervene in (including the publishing or distribution of
statements) any political campalgn on bhehalf of any candidate for
public office.

In the evant that, and for so long as, the Corporation is
characterized as a private foundation within the meaning of Section
509(a) of the Internal Revenue Code, the Corporation:

Shall distribute its income for each taxable year at such
time and in such manner as not to become subject to tax
on undistributed income imposed by Section 4942;

Shall not engage in any act of self-dealing as defined in
Section 4941(d);

Shall not retain any excess business holdings as defined
in Section 4943 (c);

Shall not make any investments in such manner as to
subject it to tax under Section 4944; and

Shall not make any taxable expenditures as defined in
Section 4945(d).

Notwithstanding any other provision of these Articles of
Incorporation, the Corporation shall not conduct or carry on any
activities not permitted to be conducted or carried on by an
organization exempt from taxation under Section 501(c) (3).




ARTICLE XX
RISPOIITION OF ASSETS

In the avent of the dissolutlon of the Corporation pursuant to
Florida statutes, the Board of Dirsctors shall, after paying or
making provision for the payment of all of tha liabllities of the
Corporation, dispose of all of tha assots of the Corporation by
transferring such assets to such organizations which are exempt
undor Soction 501(c)(3) as are engaged Iin activitles of the type
described in Article IV abovae, as the Board of Directors shall
dotermine. Any such assats not so disposed of shall be disposed of
by the Circuit Court of the county in which the principal office of
the Corporation is then located, exclusively for such purposes, or
to such organization or organizations as said Court shall determine
which are organized and op arated exclusively for such purposes.

ARTICLE X
AMENDMENTS TOQ BYLAWS

The power to adopt, alter, amend, or repeal the bylaws of the
Corporation shall be vested in the directors in accordance with the

provisions of the bylaws.

ARTICLE XI
REGISTERED AGENT

The street address of the initial registered office of the
corporation is 6686 Roxbury Lane, La Gorce Island, Miami Beach,
Florida 33141, and the name of the initial registered agent of the
corporation at that address, who ls authorized to receive service
of process, is Elizabeth Kane.

IN WITNESS WHEREOF, the undersigned incorporator has executed
these Articles of Incorporation as of this 3 day of May, 1996.

Wafoirl
Peter E. Salomon, Incorporator

701 Brickell Avenue, Suite 3000
Miami, Florida 33131
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AT
ACCEPTANCE OF REGISTERED AGENT DESIGNATED
AN ARTICLES OF INCORPORATION

Pursuant to Chapter 48.091, Florida Statutes, the following is
submitted:

That CARLOS AND ALEGRIA BERACASA FOUNDATION, INC,, desiring to
organize under the laws of the State of Florida with itse initial
registered office, as indicated in the Articles of Incorporation,
at 6686 Roxbury Lane, La Gorce Island, Miami Beach, Florida 33141,

has named Elizabeth Kane as its agent to accept service of process

within this state.

ACKNOWLEDGMENT :

Having been named to accept service of process for the
corporation named above, at the place designated in this
certificate, the undersigned agrees to act in that capacity, to
comply with the provisions of the Florida Not for Profit
Corporation Act, and is familiar with, and accepts, the obligations
of that position.

Dated this 3 rd day of May, 1996.
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ELIZABETH KANE'
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