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ARTICLES OF INCORPORATION . p g
MODEL-Ay, INC, A /zﬂ.';( . /, By
A FLORIDA NOT-FOR-PROFIT CORPORATION -r.f,i'j"'}p. /¥
Q ﬁy ”)Z

(2
THE UNDERSIGNED PERSON, ncting ns Incorporator of s corporation not=for-profit under

the Floridn Nol-Fer-Profit Corporation Act, ng set forth in Chapter 617 of the Florida Statutes,
hereby makes, subscribes nnd acknowledges these Articles of Incorporation,
ARTICLE
3 '[P 3
The name of the corporation is Model-As, Inc., and its principal address at the time of
incorporation is 808 North Dixic Highway, Lantana, Florid,
ARTICLE NI
DURATION
This corporation shall have perpetual duration unless dissolved nccprding to law, Corporate
existence shall commence on the date that these Articles of Incorporation are filed by the Department

of the State.

ARTICLE 111
PURPOSES
This corporation is organized as a corporation not-for-profit in accordance with the provisions
of Chapter 617, Florida Statutes, for the exclusively charitable, scientific, and educational purposes
of establishing an automotive museum within the meaning of Section 501(¢)(3) of the Internal
Revenue Code (the Code) and the Regulations promulgated thereunder, as may be amended from

time to time, or corresponding provisions of any subsequent Federal tax laws and to that end is
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nuthorlzed to hold any property, or any undivided Interest thereln, without limitetion as to amount
or viilig, to dispose of any such property and to invest, reinvest, or deal with the principal or the
income In such munner ns, in the judgment of the directors, will best promote the purposes of the
corporation withoul limitation, exeept such limitations, I any, as may be contnined in the instrument
under which such property I received, these Articles of Incorporation, the By-Laws of the
corporation, or sy applicable Inws; nnd to da any other act or thing incidental to or conneeted with
the foregoing purposes or in ndvancement thereof, but not for the pecuniary profit or financinl gain
ofits directors or ofticers,

No part of the nel earnings of the corporation shall inure to thi benefit of any member,
director, trustee, officer of the corporation, or any private individugl (except that rensonnble
compensation may be paid for services rendered 1o or for the corporation affecting one or more of
its purpases), and no member, trusiee, officer of the corporation, or any private individual shall be
entitled to share in the distribution of any of the « srporation assets on (Iisso'Iution of the corporation,
No substantinl part of the activities of the o rporation shall be the carrying on of propaganda, or
otherwise attermpting, to influence legislation, : nd the corporation shall not participate in or intervene
in (including the publication or distribution ¢* statements) any political campaign on behalf of any
candidate for public office.

The corporation shall distribute its incon.» for each taxable year at such time and in such
manner as not to become subject to the tax on undistributed income imposed by Section 4942 of the
Code,

The corperation shall not engage in any act of se!fdealing as defined in Section 4941(d) of the

Cuode,




The corporation shall not retain any excess bustness holdings as defined In Sectfon 4943(c)
of the Cexde,

The corporation shalf not make any investments in such manner as to sulbjeet it to tnx under
Seetion 4944 of' the Code,

The corporation shall not make any taxuble expenditures as defined in Section 494 5(ct) of the
Code,

Notwithstanding any other provision of this certificate, the corparation shall not entry on any
nctivities not permitted by an organization exempt under Section 501(c)(3) of the Code and its
Regulations s they now exist or as they may be amended, or by an organization, contributions to
which are deductible under Section 170(¢)(2) of such Code and Regulations as they now exist or as

they may be amended.

ARTICLE IV
RISTRIBUTION ON DISSOLUTION

Upon the dissolution of the corporation or the winding up of its affairs, the assets of the

corporation shall be distributed exclusively to charitable, religious, scientific, testing for public safety,

literary, or educational organizations which would then qualify under the provisions of Section
501(c)(3) of the Code and its Rugulations as they now exist or as they may be amended, or shall be
distributed to the Federal government, or to a state or local government, for a public purpose. Any
such assets not so disposed shall be disposed by a Court of Competent Jurisdiction of the county in
which the principal location of the corporation is located, exclusively for such purposes or such
organizations, as said Court shall determine, to entities which are organized and operated exclusively

for such purposes.




ARTICLE V

IMBERS
Tho powers, duties and privileges of the members of the corporation, and the manner of their
adimisgion, shall be as specilied in the By-Laws of the corporation.
ARTICLE VI
SURBSCRIBER
The neme and address of the person signing these Articles is:
ELLIOTT R, DONNELLEY
348 Eden Road
Palm Beach, Florida 33480
ARTICLE VII
OPERATIONS
The nifairs of the corporation are to be managed by a President, Vice President, Sccretory and
Treasurer and such other officers as the By-Laws of the corporation may provide for from time to
time. All ofticers shall be elected at the first meeting of the Board of Directors following the annual
meeting of the corporation and shall hold office until the next succeeding annual election of officers
or until their successors are elected and qualify,

ARTICLE VIII

4 [ -

The names of the officers who are to serve until the first election or appointment under the

Articles of Incorporatioi: and By-Laws are:

ELLIOTT R. DONNELLEY - President
ELLIOTT R. DONNELLEY - Vice President
ELLIOTT R. DONNELLEY - Secretary




ELLIOTT R, DONNELLIEY = Treasurer
ELEANOR WRIGHT - Asgistant Seerelary

The foregoing shall hold oflice until the first meeting of the Bourd of Dircetors elected by the
members, Connmencing with the first meeting of such elected Board of D‘ircclors such oflicers will
be elected annuntly to hold ofice until the next annual meeting of the Bonrd of Directors or until their
suecessors are elected and qualify. In the event of o vacancy in any oflice prior to the first meeting
of such elected Bonrd of Direclors, n vacancy in oftice shall be filled by » majority, even though less
then a quorum, of the Board of Directors. The By-Lnws of the corporation may provide for the
oflice of Chnirman of the Board, ‘The Chairman of the Bonrd shall have such dutics as are nssigned
by the By-Laws nnd the Board of Directors,
ARTICLE IX
The corparation shall be governced by a Board of Dircctors consisting of at [east lhree 3)
persons. The number of members of the Board of Directors shall be established by the By-Laws;
however, the Board shall always consist of al least three (3) individuals, .Thc names and addresses
of the persons who are to initially serve are as follows:
ELLIOTT R. DONNELLEY
348 Eden Road
Palm Beach, Florida
ELEANOR WRIGHT
808 N. Dixie Highway
Lantana, Florida
MICHAEL WELBORN

808 N. Dixie Highway
Lantana, Florida




Thereafter, the Bonrd of Directors shall be clected ny provided in the By-laws. Vacnncies in
the initlal Board of Dircctors shall be filled by o majority, oven though less than o quorum of the
Bourd of Directors.  Members of the initial Bonrd of Directors need not be members of the
corporation,

Na contract or other transaction between the corporntion und any other finm, nssocintion, or
corporation shnll be atlected or invaliduted by reason of the fact that any one or more of the directors
or offices  of the corporation, is a member, director, or oflicer, of such other firm or corporntion,
Any contract or transaction to which a director or officer, individually or jointly, is  party, including
contracts entered into with this corporation, shall not be affected or invalidated by reason of the fict
that saic! director or oflicer is in any way connected with the corpormion:

ARTICLE X
BY-LAWS

The initinl By-Laws of the corporation shall be made and adopted by the initial Board of
Directors, The By-Laws of said corporation may be amended, altered, rescinded or added (o by
resolution adapted by two-thirds (2/3) vole of the Board of Directors of this corporation at any duly
called meeting of said board and accepted by a two-thirds (2/3) vote of the members present at any
duly convened meeting of the members; provided, however, that no sucti meeting shall be deemed
competent to consider or amend, alter, rescind or add to the By-Laws unless prior written notice of
said meeting specifying the proposed change has been given to all Directors and members at least ten
(10} days prior to the meeting or said notice is appropriately waived by *vritten waiver. Any member
of this corporation or any member of the Board of this corporation may ;;ropose an amendment to

the By-Laws to the Board or the membership, as the case may be.




ARTICLE XI

The Articles of Incorporation may be smended, altered, rescinded, or added 1o by resolution
adopted by two-thirds (2/3) vote of the Board of Directors of this corporation at any duly called
meeting of snid Bonrd and aceepted by u lwo-thirds (2/3) vole ol the members present at any duly
convencd meceting of the members; provided, however, that no such meeting shall be deemed
competent to consider or nmend, nlter, rescind or add to these Articles of Incorporation unless prior
written notice of said meeting specifying the proposed change has been given to all Directors and
members at least ten (10) <ays prior to the meeting or said notice is itp|)ro;;rinlcly waived by written
waiver.  Any member of this corporation or any member of the Board of this corporation may
propose an umendment to the Articles of Incorporation to the Boned or the membership, as the case

may be.
ARTICLE XII

YOTING
Members of the corporation shall be entitled to one vote each 1o be cast in person or by
written proxy, The corporation shall never have or issue shares of stock, nor will it ever have nor

provide for non-voting membership.
ARTICLE X!II
POWERS
The corporation shall have all the powers set forth and describt;d in Chapter 617, Part [,

Florida Statutes, as presently existing or as may be amended from time to time, together with those




powers conterred by these Articles of Incorporation and alt lawful By-Laws of the corporation, as

niy be nmended from time to time, which powers shall include, but not linsted to, the followiny:

(m) To receive property by devise or bequest, subject 1o the laws regulating the transfer of
progerly by will, sid to otherwise nequire and hold all property, real and personal, including securities
of other corporations,

(b) To act ns trustee under any trust incidental to the principal objects of the associntion, and
1o receive, hold, administer, and expend funds and property subject to such trust and trusts.

(c} To canvey, exchange, lease, mortgage, encumber, transter upon trust or otherwise
dispose of all property, real or personal,

td) To borraw money, contract debts, issue bonds, notes, and debentures, and secure the
payment or performance of'its obligations.

(¢) To do all other ncts necessary or expedient for the administration of the aflairs and

attainment of the purposes of the corporation,

STATE OF FLORIDA )
COUNTY OF PALM BEACH ) C
The forgoing instrument was acknowledged before me thié day of 6/4 .

1996 by ELLIOTT R. DONNELLEY of Model-As, Inc.,a Florida not- -for-profit corporation, on
behalf of the corpor'mon ELLIOTT R. DONNELLEY is personally known to me ¢~ has produced

/éa,weﬁ Loty

NOTARY

B OFFICIAL NOTARY SEAL
CAROL A CAFFREY

NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. CC245604

MY COMMISSION EXP. DEC. 10,1996
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The Initinl registered agent of this corporntion shall be ELLIOTT R, DONNELLEY, 348

Liden Road, Palm Bench, Florida 33480,
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Flaving been nnmed registered agent to nccept service of process for the nbo\ie}l;;ﬁ JJL‘ll/"U;
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corporntion, 1 hiereby nccept to act in this cnpacity and ngree to comply with the provision® of

Chapter 48,091, Florida Statutes,

ELLIOTT R. DONNELLEY

STATE OF FLORIDA )
)SS:
COUNTY OF PALM BEACH )

The foregoing Articles of Incorporation were acknowledged before me this ‘; & _dayof
FM , 1996 by ELLIOTT R. DONNELLEY who was personally known to me or

produced as identification.. /é ,d /é %

Notary Public
(NOTARIAL SEAL)

OFFICIAL NOTARY SEAL
CAROL A CAFFREY
NOTARY PUBLIC STATE OF FLORIDA
COMMISSION NO. CC245604
MY COMMISSION EXP. DEC. 10,1996




