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Dear Sir or Madam:

Enclosed please find an original and one copy of the Articles of Incorporation of Youth
Ametica Challenge, Inc., together with our cheek in the amount of $122,50. Upon filing, please
return appropriate copies and the charter number in the enclosed Federal Express return
envelope.

‘Fhank you in advance for your prompt aticntion,

Sintyc//j
[

[, 7 Iohn Zane Kosowski
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The undersigned, for the purpose of forming n corporation under the Floridn Not For Peafit-
Corporation Act, does hereby adopt the following Articles of Incorporation; ey
);':\ "l
, ' [N
FIRST: Name, The name of the Corporation is: Youth America Challenge, Ine.,, wnl'lﬁ
principal oftice and maiting addsess 1o be loeated at 1007 North Federnl Highway, #64, Fort Lawderdale,

Florida 33304,

SECOND: Duration. The duration of the Corporation is perpetual and shall commence
upon signing.

THIRD: Purpose, ‘The general purpose for which the Corporation is organized are the
follawing:

A To engage in a non for profit campaign to compete in the 1997-1998 Whitbread
Round the World Race,

13 To cnter into any non for profit activity lawful under the lnws of the State of
Florida, either for its own account, or for the account of others, as ngents, and either as agent or principal,
to enter upon or engage in any kind of business of any nature whatsoever, in which corporations
organized under the Florida Nor For Profit Corporntion Act may engnge. No other purposc limits this
general purpose in any way.

C. To do such other things as are incidental to the purposcs of the Carporation or
nccessary or desirable in order to nccomplish them.
FOURTH: [nitial Registered Olcs_and Agent, The address of the initial registered office

of the Corporation is 600 SW 4th Ave., #5, Fort Lauderdale, Florida 33315. The registered agent of the
corporation is John Zane Kosowski, Esq.

FIFTH: Lnitial Board of Dircctors. The Board of Directors of this Corporation shall
consist of not fewer than three (3) Directors. In furtherance and not in limitation of the powers conferred
by law on the Board, the Board of Dircctors of this Corporation are expressly authorized:

(a) To make, alter or repeal the By-Laws and Charter of the Corporation;

(b) By resolution passed by a majority of the whole Board, designate one or more
committees, such committee to consist of two or more of the Dircctors of the Corporation, which, to the
extent provided in the resolution in the By-laws of the Corporation, shall have and may excrcise the
powers of the Board in the management of the business and affairs of the Corporation, and may authorize
the seal of the Corporation to be affixed to all papers which may require it. Such committee or
committees shall have such name or names as may be determined from time to time by resolution

adopted by the Board; and




() No contract or ather tansaction belsween the Cotpozation and any other
corporation and no other act of the Corporation shall, i the absees o Fliand, inany way be aftected or
mvalidated by the fuct that any of the Directors of the Corporatic: - peuniarily o othersvise interested
i or are directirs or oflicers of such other corporation. Any Dizect o ot he Corporation individually or
any firm or association of which any Dircctor may be o member, may be a party to, or pectninrily or
othersise interested i, nny contract or transaction of the Corporation, provided thal the fuct timt the
individual of such firm or association is so interested shall he disclosed or shall bave been knows (o the
Roard or a majority of such members thereof as shall be present at any meeting of the Board at whizh
nction upon any sueh contract or transaction shall be tnhen. Ans Direetor of the Corporation who is alse
a Director or officer of such other corporation or wha is so interested, may be counted in determining the
existence of a quoram at any Board meeting which shall authorize any such transaction or contrael, and
may vote and effeet as il he were not such director or officer of such other corporation or not so
interested. Any Directors of the Corporation may vale upon any contract or other fransaction between
the Corporation and any subsidiory or affiliate corporation without regard to the fhet that he is also o
director of any affitinted or subsidiary corporation. Any contract or transaction or net of 1he Corporation
or of the Directors, which shall be ratified by n majority of a quorum of the Members of the Corporation
that are entitled 1o vote at any annual meeting, or at any specinl meeting enlled for that purpose shall,
insofur as perniitted by law or by the Articles of Incorporation ol the Corporation, be as valid and ns
binding as though ratified by every Member of the Corporation: provided, however, that any failure of
the sharcholders 10 approve or ratify any such contract, transaction or act, when and if submitied, shall
not be deemed in any way ta invalidate the same or deprive the Corporation, its Dircctors, oflicers or
emplayees of its or their right to proceed with such contraet. transaction or net: and

{d) The Corporation shali, 1o the fullest extent permitted by Florida Not For Profit
Corporation Act, ns the same may be smended and supplemented, indemnify and any all persons whom
it shall have power 1o indemnify under such Act from and ngainst, any and all of the expenses, finbilitics
or ather matters referred to in or covered by said Act and the indemnifiention provided for herein shall
not be deemed exclusive of any other rights to which those indemnified may be entitled under any
By-law, agreement, vote of Members or disinteresied Directors or otherwise, bath as to action in his
official enpacity and ns to action, in another capacity while holding such office, and shall continue as toa
person who has censed 1o be a Director, officer, employee or agent and shaill inure to the benefit of the
heirs, executors and administrators of such a person; aml

(c) Subject to any limitation in the By-laws, the members of the Board may be
entitled 1o and may prescribe reasonable fees, salaries or other compensation for their services and to
reimbursement for their expenses as such members, Nothing contained herein shall preciude any
Director from serving the Corporation, or nny subsidiary or affiliated corporation. in any other capacity
and receiving proper compensation therefor; and

(n The vole of a majority of the Members shall be necessary to authorize any
amendment to these Articles, the merger or consolidation of the Corporation with or into one or more
other corporations, or the dissolution of the Corporation. Except in the election of Directors, and, except
as may otherwise be provided by law, the vole of at least 1 majority of the votes cast at a duly constituted
meeting shall be the act of the Members entitled to vole.

The names and addresses of the inititial Board of Dircclors are:

Jerome G. Mourelatos
1007 North Federal Highway, 464
Fort Lauderdale, Florida 33304




John Zane Kosowshi, sy,
000 SW 4th Ave. 15
Fort Louderdale, Florida 333158

Felipe Viecarromdo
600 SW 4th Ave., #5

Fort Lauderdale, Floridn 33315
The manner of election of the Directors shall be as provided in the bylaws.

SIXTI: lucorporators, The name and address of the persan subseribing these Articles
of Incorporation is as follows:

John Zane Kosowskl, Esq.
Vizearrondo & Kosowski

600 SW Hh Ave., 15

Fort Lauderdale, Florida 33315

SEVENTIE  Amendmenl. From time to time, any of the provisions of these Articles may be
amended, altered or repealed.

EIGHTH: Indemnification. The Cosporation shall indemnify each Officer and Dircctor,
including former Officers and Dircctors, to the full extent permitted by law,

NINTH: Bylaws, The power to adopt, alter, amend and repeal the Bylaws shall be vested
in the Board of Directors, but all altcrations, amendments and repeals of the Bylaws must be npproved by
a mojority of the Members.

TENTH: Commencement of Corpornte Existence, In accordance with Section 617.0203,
Florida Statutes. the datc when corporate existence shall commence is the date of subscription and

acknowledgment of these Articles of Incorporation.

d- IN WITNESS WHEREOF, the undersigned has signed these Articles of Incorporation on this
lg’; day of _ A~ , 1995, Q/

ohn Zane Hogbwski, Esq.
Vizgarrondo & Kosowski
as Jhcorffordior of Youth America

‘ allenge, Inc.




STALTE OF FLORIDA }

COUNTY OF BROWARD }

Before me personally appeared John Zune Kosowski to me well known and known to me (o be

the person described in and who exccuted the foregaing Articles of [ncorporation, and ncknowledged 1o
and before me that he executed said instrament for the purposes therein expressed,

I
WITNESS my hand and official seal this YT day of April. 1995,
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Name, Printed or Typed

ACCEPTANCE BY REGISTERED AGENT

The undersigned hereby nceepts the appointment as Registered Agent of Youth America
Challenge, Inc. which is contined in the foregaing Articles of Incorporation

‘I/'
Dated this 1> day of J\‘ﬂl)f \‘ , 1095
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Glin Zane Kefsokski U S
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