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ARTICLES OF INCORPORATION . i ™
OF THERE ',l' o ﬂ
THOROUGHBRED OWNERS OF FLORIDA, INC. 3
A CORPORATION NOT FOR PROFIT ) ,_.

Pursuant 10 the requiremonts of Saction 617.0202 of the Florida Statutas, tha
undorsigned hereby makes and subscribos the foliowing Arlicles ol Incorporation for
the purpose of forming a Florida Corporation Not For Profit:

ARTICLE 1
NAME OF CORPORATION

The name of the corporation is tho Thoroughbred Owners of Filorlda,
Ine., herealter callod tho "Corporation®.

ARTICLE 11
PRINCIPAL OFFICE AND MAILING ADDRESS

The Initial principal oftico of tha Corporation shall be localed at 11780 U.S.
Highway One, Suite 300, North Paim Boach, Florida 33408. The inftial mailing addross
of the Corporation shall be P.O. Box 2148, Hobo Sound. Florida 33475.

ARTICLE 11
PURPOSES

Tha Corporatlon is established to provide a mambarship organization dovoted
to furthoring tha business interests of owners of thoroughbred horses who are licensed
by the State of Florida to angage In thg sport of horee racing In this State, and shall
havo the Iollowlng purposes:

(1) To obtaln duo authorization from a majority of the licensed thoroughbrod
ownars in the State of Florlda (o represent their Intarests in negatiations with race track
pari-mutucl parmil holders In the State of Florida and in procoedings belore tho
licensing and regulatory authorties of the Stato having jurisdiction over Florida
horsemen and pari-mutuel permit holders;

(2)  To obtain and maintain recognition from the State of Fiorida as tha duly
authorized representative of thoroughbrad owners and a maijority of horsemen licensed
by the State of Fiorida, as necessary to gbtain such funding from the purse accounts or
other revenues of pard-mutue! pamit holders as may be committed by the Florida
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Statulos or rogulations adopod thareunder for distribution 1o a not-for-profit corporation
organizod {0 represent tha Intorosta of Florida liconsed thoroughbred ownars as a
group, ot lf such lunds are not otherwiso ollocated, for distribution 1o a not-for-prolit tor
the banelil of Florida licansed horsemen in gonaeral;

(3)  To negotlale, on bahall of Florida thoroughbred ownors, the termns and
conditions of the particlpation of horsos owned by thom and Individuals rotalnod or
employed by them in thoroughbred racing moats and avonts hald within the State of

Florica;

(4} To nogotinte, as tho authorized reprosontative of Morida horsamen, tho
terms und conditions under which Florida thoroughbrad avents may be simulcast to
pari-muluel facillios outsido of the State and thoroughbrod ovonis orlginating from
outslde ol Florida may ba simulcast at Florida licansed parl-mutual facilitles, and to
othorwiro axercise lor the commen good all sights of Florida horsemon now or hereaflor
granted by Stale and Federal luw In connaction with such simulcasting activities;

(6)  To reprasent the Intorosts of Florida liconsod owners In connaction with
the devolopinont of new events, technologies and tunding sources in tho thoroughbred
racing Industry, and lo assuro that a falr portion of the revenuos dorivad from such
sources Is dodicated to purse funds and other prizas, awards and payments which
wncourage participation In horse racing ovents by Florida licensad ownors;

(6) To work with the other Florida horsemen's crganizations, pari-mutuel
parmit holders, the Florida loglstature and other Stata eulhoritios 1o assure thal curront
bunovolence activitles on behalf of tralners and backsirelch workars are suppotted,
centinued and funded in a mannor which does not aaversaly affoct the persons
dependenl upon such activities;

(7)  To work with oxisting organizations representing the interests of other
participants in the thoroughbrod racing industry, Including tralners, breodars, jockoys
and track owners, as necessary in order to Improvae conditions in the thoroughbrod
industry and assuro the lair aconomic paricipation and cooperation of all parties who
contribuia 1o the sucecoss of tha sport.

{8) To work with other organizations dedicatad 1o the interosts of owners
engaged In the sport of thoroughbred racing In other states and nationwida, including
organizations representing the licensees of states oulsido of Florida and the National
rssoclation of Thoroughbred Owners, Inc., in thelr efforts to improve the sport as a
whole for the ultimate benufit of Florida licensed owneors.

In promoting tho foregoing alms, tho Corporalion shall be authorized to engage in such
other aclivitics as may be beneliclal to Its membarship, to horse owners generally, or to
the sporl of thoroughbred racing us & whole, recognizing that the specitic purposes sot
forth herein shall not rastrict the Corporation in fulfilling s ptimary purpose of
promoting the interests and general welfaro of thoroughbred horse owners licensed In

the Stale of Florida In such manner as future circumstances may raquire,
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ARTICLLE v
BOARD OF DIRECT'ORS

The persons constiuting the first Board ol Directorr who shall numbaor
ut leust throo (3) parsons, shaill bo appolnted by tho Incorporales. Thareaflor, tha
number, qualifications, mathod of election and tarms of Diroctorg s™all bo as providud
In the Bylaws adopted by tho Board of Diroctors.

ARTICLE V
REGISTERED AGENT AND REGISTERED OFFICE

FHS Corporate Servicos, Inc., a Florida corporation whoso address is 11780
U.S. Highway One, Sulte 300, North Palm Beach, Florlda 33408, Is haraby appointod
the Initiat registored agant of this Corporalion, and its address is designated as the
inittal registered offico of the Corporation.

ARTICLE VI
INDEMNIFICATION

Subjact 10 the limitations imposed by law, ovary Director, Officer, employwa and
agent of the Corporation will bo indemnifisd by the Corporation against all expenses
and llabilitles, including attorneys’ foos, raasonably incurred by or Imposad upon such
parson In connection with any proceeding to which he or sho may be a party or in which
he or sho may become involvod as a representative of the Corporatlon or by roason of
any act undaertaken by such person within his or her scope of authorlty on behatf of tho
Corporation, whother or nol such person Is a Director, Officer, employco or agent at the
time such liabilities are Incurred. The Board of Directors shall have the right to
delermine appropriate procedures for Implementation of such Indemnification rights in
the Bylaws and In any specific contracts with nrospective Ofticoers, employees or

agonts.

ARTICLE vl
TERM OF EXISTENCE

The term of exislence of the Corporation shall bo perpotual.

ARTICLE v
AMENDMENTS

The Corporation reserves the right to amend or repeal any provisions
contained in these Articles of incorporation or any amendment 1o them, and all rights
and privilegos conferred upon the Membars, Directors and Officars are subjact to this
reservation. Tho Board of Diractors shall have the sole authority to amend those
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Articlos of Incorporation in accordanco with such procodures as may be set forth in the
Bylaws, provided thal any amendmonts which modity or onlarge the purposes sel forth
In Articie 1l hereol shall ba submittod to tha Mombere for approval in the manner
roquirog by the Bylaws. The Membors shall not be ontitled 1o amond these Aricles
without action of o0 majority of tho Board of Directors.

ARTICLE IX
NONPROFIT STATUS

Subjuct to the malintenance of roasonable and prudent reserves, the
Corporation shall ulilize the funds received from ite Mombers and non-Mombor
contributors, lunds received from parl-mutuel licenseas under authority of State or
Fodaral statutes or regulntions or horseman's conlracts negotiated on the basls of such
authority, and receipis derived from other aclivitles for the purposes sol forth in Article
ill. above, and 10 pay the orpanizational and genoral cporating expenses of tha
Corporation, No par of the oarnings of tho Corporation shall bo distributod to lis
Members, nor shall any Mombar of the Corporation bo ontitlod 1o assert any ownorship
Interast in or right to any distributions from tha assots or funds of tho Corporation. In
tho avent of a dissolution of the Corporation, any assats remalning afier all liabilities of
the Corporation have been satislied or roasonably provided for and any distributions
required by law or conlract have been mado shall be distributod by tha last Board of
Directors to such nonprotil corporations and assoclations Involved in the furtherance of
thoroughbrod horso racing as the Board may sekect in furtherance of the purposes of
the Corporation. It Is the Intenlion of the Corporallon that foregoing resirictions be
maintained and that complementary provisions be enacled by the Board of Direclors in
the Bylaws so as lo penmit the qualification of the Corporatlon as a nonprofit
corporation exempl from Faderal Incoma Tax pursuant 1o Section 501(c)6) ol the
Internal Ravenua Code of 1986 and tho rogulations adoptoed thoreunder, and any
similar revenue laws and rogulations which may horoaftor bo enactad or adoptod,

ARTICLE X
EFFECTIVE DATE

The elfeclive dale of these Aniclas of Incorporation shall be February 14, 1995,
provided that these Articles aro filed with tha Sacrotary of Stale of the State of Florida
within tho time a.lowed by Sectlon 617.0203(1) of the Florida Statutos.

ARTICLE X1
INCORPORATOR

The name of the Sola Incorporator of the Corporation 1s Jamas H. Schnare Il
and hls address Is 11780 U.S, Highway Onsg, Suite 300, North Palm Beach, Florida

33408.
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IN WITNESS WHEREOF, the undorsignad Incorporator hag harounto sot his
hand this 14th day of Fobruary, 1995.

A L 4

aMmos H. Schnaro II, Incorporator

ACCEPTANCE BY REGISTERED AGENT

The undersignod horeby accepts its appolntment pursuant to Soction 617.0501
of the Florida Statlutos as Registered Agent of tho THOROUGHBRED OWNERS of

FLORIDA, INC., a Comporation Not For Profit, which is contalned In the foregoing
Articias ol Incorporation. The undarsignod Is familiar with, and accepls, the obligations

of that position.
DATED this 14th day of Fabruary, 1895,

FHS CORPORATE SERVICES, INC,

By‘ 2! \

'James H. Schnara 11, Progidant
Ite Authorized Officer
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