FLORIDA DEPARTMENT OF STATIE
Sandra B Mortiim
Secrelny of e
January 3, 1996

GREGORY A. MCLAUGHLIN, ESQ.
TRIPP SCOTT CONKLIN & SMITH
P.0. BOX 14245

FT. LAUDERDALE, FL. 33302

N950000000/0

SUBJECT: ALTERNATIVE FINANCING PROGRAM, IN

This letter will conflrm that due 1o a clerical error the above referenced
corparation was incorreclily filed as a PROFIT corporation. Please be advised, we
hava corrected our records to reflect this corporation as a NONPROFIT
corporation and assigned new document number N95000000010 with the
original file date of December 27, 1993,

Anybannual reports submitted this office should reflect the new document
number.

We sincaerely apologize for any inconvenience this error may have caused you.

Should you have any questions please teel frae to contact this office at the
address Indicated below.

Sincerely,
Brendolyn Bruton

Corporate Specialist
New Filings Section Letter number: 995A00000051

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
CR2E042
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CHARLES.W. CHERRY Il =~

Attarnoy ot Low
121 N.W., Gih Avonuo o
Fort Laudordala, Florldn 3331 M 5 0 a o 0 a

PO. Box 233
Fori Laudoraalo, Florida  33302-0238

(305) 527-0713
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Docember 23, 1993

Florida Departmont of State
Division of Corporations

P,.O, Box 6327
Tallahassgsee, FL 32314
ALTERNATIVE FINANCING PROGRAM, INC.

RE:
To whom this may concern:
a chack in the

Please find enclosed Articles of Incorporation and
amount of $122.50: $35 for filing of the Articles of Incorpoxation,
and §52.50 for a

$35 for the registered agent designation,

certified copy.
1f you have any questions, please feel free to contact me.
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Singerely,

Charles W. "CEE;;;’II , Esq.
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ARTICLES OF INCORPORATION
or

ALTERNATIVE FINANCING PROGRAM, INC. (;;‘
[ X%

The undersigned, for the purpose of forming a corporatih(is
under Chapter 617, Florida Staltutes (tho Florida Not For Profit
Corporation Act), does horeby adopt the following Articles of

Incorporation:

ARTICLE I: NAME

The name of the Corporation is Alternative Financing Program,
Ino.

ARTICLE II: DURATION
The period of duration of the Corporation ls perpetual unless
dissolved according to law. Corporate existence shall commence
upon the filing of these Articles of Incorporation.
ARTICLE III: PURPOSE

The purpose of the Corporation is for charitable purposes
related to providing housing for low income people.

ARTICLE IV: QUALIFICATION

The gqualifications for members and the manner of their
admiesion are stated in the bylaws of the Corporation.

ARTICLE V: INITIAL REGISTERED OFFICE AND AGENT

The initial registered office and agent and mailing address of
the Corporation shall be WILLIAM BURKE, c/o First Union National
Bank, First Union Bank Bldg., 200 East Broward Boulevard, 9th
floor, Fort Lauderdale, FL 33301 and the initial address of the
principal office of the Corporation will be 200 East Broward
Boulevard, 9th floor, Fort Lauderdale, Fl. 33301.

ARTICLE VI: INITIAL BOARD OF DIRECTORS

The number of persons constituting the Board of Directors of
the Corporation is four (3) initially. The number of directors may
be either increased or diminished from time to time by the bylaws
but shall never be less than thres (3). The name and address of
each person who is to serve as a member of the initial Bouard of

Directors is:

William Burke, c/o First Union National Bank, First Union Bank
Bldg., 200 East Broward Boulevard, 9th floor, Fort Lauderdale,

Fl. 33301;




Adrian Gonuzalez, c/o Willlam Burke, c/o I'iret Union National
Bank, First Unlon Bank Bldg., 200 Bast Broward Boulovard, 9th
floor, Fort Laudordalo, Fl. 33301;

I
L.D. Galney, Treasurer, c¢/o Willlam Burke, c/o Fimgu;-._Urﬂjm

National Bank, Flrst Unlon Bank Bldg., 200 Ean"ig;'g}]rqmard‘\
Boulevard, 9th Floor, Fort Lauderdale, ¥l. 33301. 1,:-&'( h

A
ARTICLE VII: NON-STOCK BASIS ‘(Zx\ -~ m
\ -
aAEE -
The Corporation ilo organized under a non-stock basis.‘?_-“, fﬂ
2
ARTICLE VIIIt DISSOLUTION 2 W
>

In the event of dissolution, the resldual assets of the
Corporation will be turned over to one or more organizatlons which
themselves are exempt as organlzations described in sectiona 501(c)
{3) and 170{c) (2} of the Intorpnal Revenue Code of 1954 or
corresponding sectlons of any prior or future law, or to the
Federal, State, or local government for exclusive public purposo.

ARTICLE IX: INCORFPORATOR

The name and address of the incorporator of these Articles of
Incorporation is Charles W. Cherry II, 121 NW 6th Ave., Fort
Lauderdale, Fl. 33311.

ARTICLE X: AMENDMENTS

The Corporation reserves the right to amend or repeal and
provisions of these Articles of Incorporation, or any amendment{s)
thereto.

IN WITNESS WHEREOF, the undersigned incorporator and
registered agent accepts his designation as registered agent and
has executed these Articles of Incorporation this day of

December, 1993, QZL%LZ//«

CHARLES W. CHERRY II
Incorporator and initial
registered agent

STATE OF FLORIDA
COUNTY OF BROWARD

Before me, a Notary Public authorized to take acknowledgements
in the State and County set forth above, personally appeared
CHARLES W. CHERRY II, knewn to me and khown to be the person who
executed the foregping Articles of Incorporat}‘jm.

9
;e /-

, -/! j, // y . ..:'
./ {v;/ e {//\/; ~

- Notary Public
/

Dated thie iB__ day of December, 1993.
Qb CIAT, NUTA
, DANIEL GUNTHEIR:A
NOTARY PUaLIC STATY QF FLORIDA
COMAISSION NO. CCxxM08
MY COMMISSION EXP. SEPT 13,199
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The Articles of Incorporation of ALTERNATIVE FINANCING PROGRAM, INC.
of Florida, a Florlda not-for-profit corporation ("Corporation"), flled with the Department
of State on December 27, 1993, Charter Number NO500000001 Dare amended as shown

below:

All Articles of the Articles of Incorporation of this Corporation are either
completely eliminated or amonded in their entirety to rcad os shown in the attached

Amended and Restated Articlos of Incorporation of this Corporation. _

The forcgoing amended and restated articles were adopted by unanimous consent
of all the Directors of this Corporation effective as of September 20, 1994, Any
amepdments incladed have been adopted pursuant to FL Suat. 617.0201(4) and there is no
discrepancy betwi:z1 the articles of Incorporation a1 therelofore amended and the
provisions of the restated articles of Incorporation other than the Inclusion of the
amendments adopted pursuant to subsection (4),

‘The undensigned President of ALTERNATIVE FINANCING PROGRAM, INC,, does
make, subscribe, file and acknowledge these Amended nnd Restated Articles of
Incorporation for the purpose of coatinuing a corporation utider the Florida Corporations
Not for Profit Act:

ARTICLE 1
NAME
Scction 1.1. The narmec of the corporation is Alternative Financing Program, Inc.
(the "Corporation").
ARTICLE 1
DURATION
Sectipn 2.1. The Corporation shall have perpetual existcnce unless dissolved

pursuant to law.

Prepared by:  Gregory A. McLaughlin, Bsq.
Bar No. 05187
c/o ‘Tripp, Scolt, Conklin & Smith

P.O. Bom 14245
Fi. Laudcedale, Florida 33302
£305) 525-7500
3
EXQIBIT A

H94000012571
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1194000012371

ARTICLE LI
NON-STOCK CORFORATION

. The Corporation shall be organized on a non-stock bnsis under the
Florida Not for Profit Corporation Act.

ARTICLI IV
PURPOSE

The Corporation is organized exclusively for charitable purpases.
The purposc for which the Corporation is organized s to provide capital for minority-
owned businesses operating in Broward County which are not able to qualify for mare
mraditional® forms of financing, with speclal emphasia on African American busincsscs.
The Corporation secks to be respomsive to the unique financing needs of smnll minarity-
owned butinesses in Droward County, The Corporation shall serve exclusively public

intercsis.

Section 42. The Corporation shall have the pawer, either directly or indircctly,
cither alone or in conjunction of coaperation with others, to do any and all Inwful acts CH |
things and to engage in any and all lawful activities which may be nccessary, useful,
suitable, desirable or proper for the furtherance, accomplishment, fostering or attainment
of any or all of the purposes for which a Corporation is organized, and to aid or assist
other organizations whose activities are such es to further accomplish, foster or attain any
of such purposes. Notwithstanding onything herein to the contrary, the Corporation shall
excrcise only such powers as are in furtherance of the exempt purposes of organizations
set forth in Scction 501(c)3) of the Internal Revenue Code of 1986 and the regulations
thereunder as the same now exist or as they mey be hereinalter amended from time to

tmme.

Section 43. No part of the net eamings of the Corporation shall inure, in whole
or in part, to the benefit of, or be distributable to, any Director or Officer of the
Corp .ration ar any other private individual (cxcept that reasonable compensation may be
paid for services rendered to or for the Corporation affecting one or more of its purposes);
and no Director or Officer of the Corporation, or any privatc indjvidual, shall be entitled
to share in the distribution of any of the corporate asscts on dissolution of the Carporation,
No substantial part of thc activitica of the Corporation shall be the carrying on of
propaganda, ar otherwise attempting to influence legislation, and the Corporation shall n-t
participate or intervene in (including the publication or distribution of statemcnis) any
political campaign on behalf of (or in oppaosition to) any candidatc for public office.

Sectipn 44. The Corporation shall distribute its income for each taxable year at
such time and in such manncr as not to become subject to tax on undistributed income
imposed by Section 4942 of the Internal Revenue Code of 1986, or corresponding

H94C00012571
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pruvisions of any subscquent federal tux laws,

Section 4.5, Tho Corparation shall not engage In any act of self-dealing aa defined
in Section 4941(d) of the Internal Revenue Code of 1986, or correaponding provisions of
any subsequent federal tax lnws,

Saction_4.6. The Corporation shall not rotain any excess business holdings as
defined in Section 4943(c) of the Internnl Revenue Code of 1986, or corrcsponcing

provisions of any subsequent federal tax lnws.

Section 4.7. The Corporation shall not make any Investments in such manncr s
to subject it to tax under Section 4944 of thc Internal Revenue Code of 1986, or
corresponding provisions of any subsequent federal tax laws,

, The Corparation shall not make any tnxable expenditures as defined in
Section 4945(d) of the Internal Rovenue Code of 1986, or corresponding provisions of any
subsoquent federal tax laws.

Secion 4.9 Notwithstanding any other provision of these Articles of Incorporation,
the Corpo ‘ation shall not conduct or carry on any acthvitics not permitted to be conducted
or carrie¢ on by an organization exempt from taxation under Scction 501(c)(3) of the
Internal Revenue Code and Regulations issucd pursuant thereto as they now exist or as
they may hereafter be amended, or by an organization contributions to which arc
deductible under Section 170{c)(2) of the Intcrnal Revenue Code and saki Regulations as
they now exist or as they may hereafter be amended.

Section 4.10. Upon the dissolution of the Corporation, the Board of Directors shall,
after paying or making provision for the payment of all of the liabilitics of the Corporation,
dispose of all of the remaining assets of the Corporation, exclusively for the purposes of
the Corporation, by transferring such assets to an organization located in Broward County,
Florida with similar purposes as the Corporation and which is qualified under Section
501(c}3) of the Code; and if there is no such organization, then, at the discretion of the
Board of Directors, to an arganization having its principal place of operation in Broward
County, Florida and which is qualified under Section 501(c)(3) of the Code. Any of such
asscts not so disposed of shall be disposed of by a court of general jurisdiction of Broward
County, Florida, in such manner or to such organization or organizations qualifying under
Section 501(c)(3) of the Code, as said court shall determine.

ARTICLE V
MEMBERS

Section S.1. This Corporation shali have a membership consisting of its Board ot
Directors, any persons or entities who make the requisite financial contribution to the
Corporation, and such other persons as selected by the Board of Directors,

H94000012571
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ARTICLE VI
DIRECTORS

. Tho uffuirs of the Corporation shall be govorned by a Board of
Dirsctors (bereinofier referred (o vs the "Bourd”), subject 10 the restriction that, except ns
spacifically set forth to the contrury in the Bylaws, thie exercise of any powers or actions
of the Board shall requirs the appruval thereof by u mujority vote of the Board present
ut 1 meeling st which & quonug of no less than fifty one percent (51%) of the Directors
are present. The Corporation shall at all times have at least ikzen (15) members of the

Board of Directors.

Scotion 6.2. The Board of Dircctors shall be clected jn accordance with the Bylaws,

Section 6.3. The term of office of an elected Director shall be two (2) years and
shall expire, regardless of whether or not a successor shall have been duly elected and
quatified. An elected Director shall be ineligible for re-clection after serving two (2)

consecutive full terms of two (2) years each,

ARTICLE VIl
ADDRESS

. The street nddress of the principal office of thix corporation in the

Section 7.1
State of Florida is Carolyn White, ¢/o First Union Natlonal Bank, First Unlon Bank
Building, 200 East Broward Boulevard, 9th Floor, Fort Lauderdale, F1. 33301. The Board
may, from time to time, move its principal office in the State of Florida to another place
in this state,

ARTICLE VII
REGISTERED AGENT AND REGISTERED OFFICE

Section 81. The registered ageat and registered office of the Corporation shall be:
Name Addres
Gregory A. McLaughlin ¢fo Txipp, Scott, Conklin & Smith

110 SE Sixth Strect, 28th Floor
F1. Lauvderdale, Florida 33301

H94000012571
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194000012571

ARTICLE IX
AMENDMENT

Section 9.1, Theso Articles of Incorporation may be nmended fn the manner und
with the vote provided by law,

ARTICLE X
BYLAWS

Scction 10.1. The Bylaws of this Corporation may be umended and restated from
time to titme by the Buard of Direclors.

IN WITNESS WHEREOF, the undersigaed President has cxecuted these Amended
and Restated Articles of Incorparation this 221 kday of September, 1994,

By:
"ADRIAN GON%% resideny

¥94000012571
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