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Pursuant to the provisions of Section 807.1006 of the Florida Statutes, the uRiEsigned
nonprofit corporation adopts the following articles of amendment to its articles of incor ion:
1. The following amendment was adopted by the board of directors of the corporatior,

Article XV is added as follows:

ARTICLE XVi
DISPOSITION OF ASSETS UPON DISSOLUTION

Upon dissolution of the Foundation all of its assets remaining after provision for
creditors and payment of all costs and expenses of such dissolution shall be
distributed in the following manner:

a. Real property contributed fo the Foundation, without the receipt of
other than nominal consideration, by Declarant shall be returned in
fee simple and without encumbrances to Declarant or its successor,
whether or not it is a Member at the time of such dissolution, unless
it refuses to accept the conveyance in whole or in part.

b. Property determined by the Board of Directors to be appropriate for
dedication to an applicable governmental agency or utility shall be
dedicated to such agency or utility. In the event that such dedication
is refused acceptance, such property shall be granted, conveyed and
assigned to a not-for-profit corporation, association, trust or other
organization to be devoted to purposes as nearly as practicable the
same as those to which they were required to be devoied by the
Foundation.

c. If not conveyed or dedicated to a governmental agency or utility, the
Water Management System shall be conveyed or dedicaied to a
similar not-for-profit organization so as to assure continued
maintenance thereof.

d. Any remaining assets shall be distributed among the Members as
tenants in common, subject to the limitations set forth below, and
each Member's share of the assets shall be determined as may be
provided in the By-Laws, or in the absence of such provision, in
proportion to the Member’s voting rights.
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e. No disposition of the Foundation property shall be effective to divest
or diminish any right or title of any Member vested in him under a
deed or other recorded instrument applicable to the Parcel owned by
such Member uniess made in accordance with provisions of such
deed or instrument.

4, The amendment was adopted by the unanimous vote of all the voting members and
directors of the Corporation, and thus sufficient for approval. on November 5, 2001.

IN WITNESS WHEREOF, the undersigned. has caused this Articles of Amendment to be
executed this _5& o day of AMaveErBee | 2001. L o

QUAIL WEST FOUNDATION, INC., a Florida
not-for-profit corporation

By: QUAIL WEST, LTD., a Florida limited
partnership, as Class B Member of the
Foundation

By: 75 NORTH JOINT VENTURE, a Florida
general partnership, as its authorized
agent/attorney-in-fact

By: SLH, L.L.C., a Florida limited liability
company, as its general partner

I

L. HESSE, its Managing

By:

Leg J/Satvaton, as |

Assistant Secretary
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