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December 22, 1999

Florida Depariment of Staie
Division of Corporations

P. O. Box 6327
Tallahassee, Florida 32314

RE: Lela and Jesse King Scholarship Foundation, Inc.

| adies and Gentlemen:

Enclosed please find the Articles of Dissolution of the above
corporation, effective December 1, 1999, the Plan of Distribution of
Assets of the above corporation, the Certificate of Compliance, and a= Yo
check in the amount of $35.00 representing the filing fee for thes_%_m éf,’

documents. Please forward confirmation of the filing of thes“e“i[; 5
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documents to me at the above address. AT M e
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ARTICLES OF DISSOLUTION
OF

LELA AND JESSE KING SCHOLARSHIP FOUNDATION, INC.,
Pursuant to §617.1403, Florida Statutes, this corporation submits the following Articles
of Dissolution:
FIRST: The name of the corporation is LELA AND JESSE KING SCHOLARSHIP
FOUNDATION, INC.
SECOND: No membership meeting for the Articles of Dissolution was necessary.
However, the three members of the Board of Directors constitute all of the members of the

corporation. A Resolution to dissolve the corporation, with the effective date of dlssgi,,_utlon being

December 1, 1999, was adopted by the unanimous vote and written consenﬁé? apdhre.Tg?
,3:»
members of the Board of Directors of the corporation, and executed in accordanéé‘wthﬁ?lor;‘d“a
‘S
Statute §617.071. F‘fm = i
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THIRD: The plan of distribution of assets, a copy of which is attacﬁ'ed heseto and
incorporated herein, was also adopted by the unanimous vote of all members of the Board of
Directors and by the written consent of the three members of the Board of Directors of the
corporation, and executed in accordance with Florida Statute §617.071.

FOURTH: The effective date of the dissolution of the corporation is December 1 , 1999,

Signed this _2_% day of November, 1999,
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JESSE W. MING, Director | LELA J. KING, Director 7
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JAMES W. DENHARDT, Director
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PLAN OF DISTRIBUTION OF ASSETS
OF
LELA AND JESSE KING SCHOLARSHIP FOUNDATION, INC.
The following shall constitute the Plan of Distribution of Assets of LELA AND
JESSE KING SCHOLARSHIP FOUNDATION, INC., pursuant to the dissolution of such

corporation:

1. Although it is believed that the corporation has no liabilities and
obligations other than final accounting fees, final legal fees, and fees and expenses for the
dissolution of the corporation, all liabilities and obligations of the corporation will be paid
prior to December 1, 1988.

2. There are no assets held by the corporation upon condltloni_{e,qumng
C‘; Lo
return, transfer or conveyance, which condition occurs by reason of the d[ssoﬁhgn S ..é;i
m-::; o e,
3. There are no assets received and held by the corporatloﬁ;'gabjeet tg——
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limitations permitting their use only for charitable, religious, eleemosynary%g&e@le@

”""" —
educational, or similar purposes, but not held upon a condition requiring r§furn fransfer

or conveyance by reason of the dissolution.

4, Distribution of any remaining assets of the corporation will be made, in
accordance with Article IX of the Articles of Incorporation, to Lees-McRae College, Banner
Elk, North Carolina.

Executed this 224 day of November, 1998,
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JESSE W. KING, C?airperson




CERTIFICATE OF COMPLIANCE
The undersigned, as Chairperson of the Board of Directors of LELA AND

JESSE KING SCHOLARSHIP FOUNDATION, INC., hereby certifies that the corporation

has complied with the requirements of Florida Statute §617.1406(2) by adopting a
resolution recommending a plan of distribution, which did not require submissicn to a vote
at a meeting of the members, but which was passed unanimously by all members of the

Board of Directors, and with written consent of ail members of the corporation, after

providing written notice setting forth a proposed plan of distribution to each of the
Board

members, and by having such plan of distribution adopted by unanimous vote of S_he
oen
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of Directors, and with the written consent of all members of the corporation.}%—*r% 8 -
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DATED this Z24.__ day of November, 1999. g% 3~
. LD
=M U
== I
ST

- K

JESS% W. KING, Chalirperson
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