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Article TV, Section 3 is amended by deleting the same in its entirety and replacing
said Section with the following:

"Thete shall be three classes of membership, designated Class A, Class B and
Class C respectively, Class A members shall be all Owners of qualifying parcels,
except WCT HOLDINGS, INC., a Delaware COTPOTation, as SuCCessor in interest
tc DEERING BAY ASSQCIATES, a Florida general partniership, hereinafter

holding record title to g qualifying parcel, or (¢) Deccmber 31, 2010. Upon
termination of the Class B Membership, the former Class B Member shall

Separated from the Certificate of Cooperative Interest or written lease for the
Ieasing of a yacht slip in the Decring Bay Marina,*

Article TV, Section 4 is amended by the addition of the following as Subsection
(¢} thereof: - \

"Class C:  Class C Members shall have no voting rights in the Master
Association, "
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2, The foregoing amendment was i
approved by the Voting Members havi i
votes to adopt an Amendment to the Azxticles of Incorporation, as gruvided ﬂieri?gb;ugﬁ:tc:;
y

consent on the /o day of Sﬁpci;egber,—m??.

IN WITNESS WHEREOF the undersigned has hereunto sat his hand and seal this

K_dayof __ 48/ | 1997,

DEERING BAY MASTER PROPERTY
OWNERS ASSOCIATION, INC.

Stanley P. Whitcomb, Jr., Presient
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