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ARTICLES OF DISSOLUTION
OF
MAJESTIC PLAZA CONDOMINTUM ASSOCIATION, INC.,

A FLORIDA CORPORATION NOT FOR PROFIT &F;fm—igg

2=

THESE ARTICLES QF DISSOLUTION are hereby adopted as of the effective date

shown below by Majestic Plaza Condominium Association, Ine., a Florida corporation not for
profit (the "Corporation") which declares:

1.

The name of the Corporation is Majestic Plaza Condominium Association, Inc.

2. The Corporation has a sole member entitled to vote on dissolution.

3. The date of the meeting of the sole member at which the resolution to dissolve
was adopted was December 7, 2000.

4. The numiber of votes cast for dissolution was sufficient for approval in accordance
with Florida Statute 617.1402, such vote constituting at least 2 majority of the votes which the
members present at such meeting or ropreseuted by proxy were entitled to cast.

5. The cifective date of the dissolution of the Corporation is and shall be
December 31, 2000.

IN WITNESS WHEREOQF, the undersigned President and Secretary of the Corporation,
have executed these Articles of Dissolution on the

____ day of December, 2000, to be effective
as provided above. ; % S
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' Francoise Bﬁcﬁlégabrc?aﬁtyu \

Charles W. Edgar IIY, Esq. (FL Bar No, 291862

Nacon, Yeager, GCerson, White & Licce, P.A. ) H00000066921 8
Sulte 1200, 1645 Palm Beach Lakes Blvd,

West Plam Beach, FL 33401 561-686-3307
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MAJESTIC PLAZA CONDOMINIUM ASSOCIATION, INC.
A FLORIDA CORPORATION NOT FOR PROFIT

PLAN OF DISSOLUTION

(DISTRIBUTION OF ASSETS)

THIS PLAN OF DISSOLUTION has been adopted by the requisite vote of the
membership of Majestic Plaza Condominium Association, Inc., a Florida corporation not for
profit (“the Association"), which membership has directed the Board of Directors of the
Association, whether during the remaining corporaie existence of the Association or thereafier as
part of the winding up and liquidation of the Association's affairs, to imiplement this Plan of
Dissolution on the following terms and conditions.

The effective date of the dissolution of the Association shall he December 31, 2000 (the
"Dissotution Date"}.

L LIABILITIES

A. Payables. The Board of Directors shall determine all frade payables and other
outstanding financial obligations of the Association and shall pay all such payables and
discharge such obligations before the Dissolution Date, subject to Article II1, below, with respect
to post-dissolution administration and the expenses thercof,

B. Contracts. There are no outstanding contracts by which the Association is bound.
IL ASSETS

A Available Cash. The cash held by the Association as of the Dissclution Date shall
be distributed in the following order of priority:

1. In payment of all payables.
2, To the "Dissolution Reserve” established in acoordance with Article [V,
3. As a refund of assessmenits paid by the members of the Associatior,

B. Association Property, The associztion has no property to be liquidated or
disposged of.

i, TERMINATION OF DECLARATION OF CONDOMINIUM

A. The Declaration of Condominium shall be terminated by recording an appropriate
document in the Public Records of Palm Beach County, Florida. Accordingly a member's vote
for the dissolution of the Association shall also constitute an approval of the termination of the
Declaration of Condominium.

H00000066921 §
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IV.  ADMINISTRATIVE MATTERS

A. Directors. As provided by Florida Statute 617.1405, the Board of Directors of the
Association shall continue to have authority to wind up and liquidate the "Association's" affairs
in accordance with Chapter 617, Florida Statutes and this Plan of Dissolution but no director,
officer or agent of the Association shall incur apy personal liability by reason of their status as
such and the fact of the "Association's" dissolution,

B. Dissolution Reserve. On or before the Dissolution Date, the Board of Directors
shall establish a reserve account (the "Dissolution Reserve") in such amount as the Board of
Directors reasonably determines to be necessary to provide for payment or discharge of all
existing and contingent liabilitics and obligations of the Association as well as the costs and
expenses of winding up and liquidating the Association affairs. Disbursements shall be made
from the Dissolution Reserve as such obligations come due. At such time as the Board of
Directors determines that all liabilitics and obligations of the Association have been properly
discharged, any balance remaining in the Dissolution Reserve shall be refunded to the members
as provided in Article I, above. ‘

C. Insurance. The Board of Directors shall ensure that all appropriate liability
insurance in favor of the Association and/or its offivers, directors, committes members or othor
appropriate parties is maintained in full force and effect during the period of the winding up of
the “"Association's affairs and in such manner that the Association and the aforesaid parties shail
have the benefits of such insurance for any and ali claims made as a result of any incident, act or
omission occurring during the period of such winding up.

D. Releage of Lishility. The officers, directors, managers and other professional
advisors of the Association shall be fully relieved and released from all claims, damages, and
Labilities arising from or commected with the Association and the operation thereof whether
known or unknown and whether arising from facts or circumstances before or after the effective
date of the dissolution of the Association. Accordingly, each vote in favor of dissolution shall be

deemed to also be a release of such parties sel forth in the aforesaid as fully as if the voting
member had executed a separate release.

E. Management. The Board of Directors shall engage and pay such managers,
attorneys, accountants and other professionals as are reasonably necessary to assist the Board of

Directors in winding up the affairs of the Association, such payments to be made from the
Dissolution Reserve.

F. Limitations. In no event shall any action taken hereunder fail to comply with the
limitations and requivements set forth in Florida Statute 617.1406. Accordingly, in the event of a

conflict between this Plan of Dissolution and said Statute, the provisions of said Statute shall
supersede and control.

HOO000066921 8
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IN WITNESS WHEREOF, the undersigned President and Secretary of Majestic Plaza
Condominium Association, Inc., a Florida corporation nol for profit, have executed this Plan of
Digsolution for the purpose of confirming the approval thereof by the requisite majority of is
membetship by a vole taken on Desember , 2000,

MAJESTIC PLAZA CONDOMINIUM
ASSOCIATION, INC.,
a Florida corporation not for profit

By: }"

rion, President

ATTEST:
By: -1 .
Francoise Brion/Secretary |
HAAS678\12151\DPlanOfDigsolusion CWE/e
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