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ARTICLES OF INCORPORATION
orF
TEFFENHART FAMILY FOUNDATION, INC.

In compliance with the requirements of the Florida Not For Protit Corporation Act. the undersigned
incorporator hereby acts as the sole incorporator in adopting and filing these Articles of [ncorporation of
Teftenhart Family Foundation, Inc. ("Arucles™).

ARTICLE
CORPORATE NAME

The name of the corporation shall be Teffenhart Family Foundation, Inc, ("Corporation™).

ARTICLE I
INITIAL PRINCIPAL OFFICE

The Corporation'’s initial street and mailing address is 851 Siesta Key Circle, Sarasota, Florida

ARTICLE It
PURPOSES & RESTRICTIONS

Section 1. Purposes. The purposes for which the Corporation is organized are:

(a) To engage in (1) charnable purposes and activities, and (2) any lawful activity.
The Corporation is organized and operated exclusively for charuable, religious, educational, and scientific
purposcs, including. for such purposes, the making of distributions to organizations that qualify as exempt
organizations described under § 501(¢)(3) of the Internal Revenue Code as it now exists or as it may
hereatier be amended ("Code™) and the Treasury Regulations issued thereunder as they now exist or may
hereafier be amended ("Regulatons™): and

(b) To receive and maintain a fund or funds of real or personal property, or both, and,
subject to the restrictions and limitations hereinafter set forth, 1o use und apply the whale or any part of the
income theretrom and the principal thereof exclusively for charitable, religious, scientific, literary, or
educational purposcs. either directly or by contributions to organizations that qualify as exempt
organizations under Code § 501{c)(3) and its Reguiations.

Section 2. Restrictions. No part of the Corporation's net carnings shall inure to the benetit of
any Dircctor (as hereinafter defined), officer of the Corporation, or any private individual (except that
reasonahle compensation may be paid for services rendered o or for the Corporation effecting one ar more
of its purposes): and no Dircctor, ofticer of the Corporation, or any private individual shall be entitled 10
share in the distribution of any of the corporate asscts on the Corporation's dissolution. No substantial part
of the Corporation's activities shall be the carrving on of propaganda or otherwise atiempting to influence
legislation; and the Corporauon shall not parucipate or intervene 1t (including the publication or
distribution of statements) any political campaign on behalf of (ar in opposition to) any candidate for public
oftice. Under no circumstances shall the Corporation make loans o Officers (as hercinafier defined) and
Directors,
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Section 3. Exempt Purposes Only. Notwithstanding any other provision of these Articles. the
Corporation shall not conduct or carry on any activities not pernitted to be conducted or carried on by an
organization exempt under Cade § 501(c¥(3) and its Regulations, or by an orgamzation 1w which
contributions are deductible under Code § 170(c)(2) and its Regulations.

Scction 4. Dissolution. Upon the Corporations dissolution or the winding up of its affairs,
the Corporation's asscis shall be distribuied as sct forth in Article V.

ARTICLE IV
POWERS & RESTRICTIONS

Section . General and Specific Powers.  As a means of accomplishing the forcgoing
purposes. the Carporation shall have the following powers. in addinon 10 the general powers provided by
statue;

{a) To accept, acquire, receive, wake, and hold by bequest, devise, grant, gift, purchase,

exchange. lease, wransfer, whether by judicial order or decree or otherwise, for any of its objects and
purposes. any property. both real and personal. of whatever kind. natwre, or description and wherever
situated.

(b) To scll, exchange, convey, mortgage, lease, wansfer, or otherwise dispose of any
such property, both real and personal. as the objects and purposcs of the Corporation may require, subject
to such hmitations as may be prescribed by law,

(c) To borrow money, and from time to time, to make, aceept, endorse, execute, and
issue bonds, debentures, promissory notes, bills of exchange, and other obligations of the Corporation for
monics borrowed or in payment for property acquired or for any of the other purposes of the Corporation,
and to sceure the payment of any such ebligations by mortgage. pledge, deed, indenture, agreement, or
other instrument of trust. or by other lien upon, assignment of, or agreement in regard to all or any part of
the property, rights, or privileges of the Corporation. wherever situated, whether now owned or hereatter to
be acquired.

(d) To invest and reinvest 1ts tunds in such stock, common or preferred. bonds.
debentures, mortgages. or i1 such other securitics and property us the Board {as heremafier defined) shall
deem advisable, subject w the hmitations and conditions contained in any bequest, devise, grant, or gift,
provided such limitations and conditions are not in contlict with the provisions of Code § 501 and its
Regulations,

() To make payments for the Corporation's purposes herein referred to out of cither
the principal or the incomce of the Corporation, and to accumulate income from the property in its possession
as such, provided that such accumulations arc not unreasonable in amount, duration, use, or investment, o
such an extent that such accumulations result in a demal to the Corporation of exemption under Code
§ 501(c)(3) and its Regulations. or a denial to the Corporation of the benefits of excmption from the
payvment of income taxes as provided under any applicable laws and statutes of the United Sates, whether
now in effect or hereafter adopied.

(N n general, and subject to such himitations and conditions as are or may be
prescribed by law, 10 excrcise such other powers that are now or hercafler may be conferred by law upon a
corporation organized for the purposes hereinabove set forth, or necessary or incidental to the powers so
conferred. or conducive to the attainment of the Corporation's purposes, subject to the further limitation
and condition that. nowwithstanding any other provisions of these Articles, only such powers shall be
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exercised as are in furtherance of the Corporation's tax-cxempt purposcs and as may be exercised by an
organization exempt under Code § 501(c)(3) and its Regulations and by an organization to which
contributions are deductible under Code § 170(c)(2) and its Regulations,

Section 2. Private Foundauon Restrictions.

{(a) The Corporation's income for cach taxable vear shall be distributed at such time
and in such manner as not o subject the Corporation to tax under Code § 4942 and its Regulations.

(b) As long as the Corporation is a private foundation under Code § 509, the
Carporauon shall be prohibited from:

() Engaging in any act of self-dealing, as defined in Code § 4941 (d):
(2) Retaining any cxcess business holdings, as defined in Code § 4943(c);
(3) Making any investments in any amount in such a manner as to jeopardize

the carrying out of any of its exempt purposes and subject the Corporation 1o tax under Code § 4944; and
(4 Making any taxable expenditures, as defined in Code §4943(d).

ARTICLE V
DURATION; DISSOLUTION

The Corporation’s duration shall be perpetual. Upon the Corporation’s dissolution or the winding
up of 1tz affairs, the Corporation's assets shall be distributed exclusively to charitable, religious, scientific,
literary, or cducational organizations that would then quality under the provisions of Code § 301(¢){3) and
its Regulations.

ARTICLE VI
MEMBERS

The Corporation shall not have any members.

ARTICLE VI
BOARD OF DIRECTORS

The Corporation's business, property, and aftairs shall be administered by its board of directors
{("Board"). The number of members constituting the Board ("Directors™) (which may increase or decrease
fram time to time but shall never be less than three {3)), the Director's qualifications, the length of service,
the means of their election, and the grounds and procedures for the removal of cach shall be provided in the
Bylaws.

The Board shall exercise the corporate powers, except as otherwise provided by statute, by these
Articles, or by Bylaws hereafier adopted, and any amendments to the foregoing. The number of Directors
shall never be less than three (3) and shall be clected for such term and in such manner as the Bylaws shall
prescribe. The Carporation may, in its Bylaws, confer powers upon its Board in addition to the foregoing
and in addition 1o the powers and authorities expressly conferred upon it by stawute, including, but not
limited to. the appointment of officers of the Corporation ("Otficers™).
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ARTICLE VIII
BYLAWS

In furtherance, and not in limiaton, ot the powers conferred by stawte, the Board 15 expressiy
authorized to enter into and to make and amend the Bylaws of the Corporation.

ARTICLE IX
AMENDMENT OF ARTICLES

The Corporation reserves the right from time to time o amend, alter. or repeal cach and every
provision contained in these Articles or to add one or more additional provisions, in the manner now or
lherealter preseribed or permitted by the Florida Not For Profit Corporation Act: provided. however, that
the sole power to amend these Articles shall rest in the Board.

ARTICLE X
INITIAL REGISTERED OFFICE AND AGENT

The street address of the Corporation’s mitial registered office is 851 Siesta Key Circle, Sarasota,
Florida 34242, The Corporation’s initial registered agent at such address is Thomas J. Teffenhart.

ARTICLE X1
INCORPORATOR

The name and address of the incorporator is Thomas J. Teffenhart, 851 Siesta Key Cirele. Sarasota.
Florida 34242,

THE UNDERSIGNED. being the sole incorparator named above, for the purpase of ferniing a
corporation pursuant to the Florida Not For Profuit Corporation Act, has exccuted and submits the foregoing
Articles of Incorporation of Teffenhart Family Foundation. Inc. and aftirms that the fact siated herein are
true, The incorporator is aware that any false information submitted it a document to the Department of
State constitutes a third-degree felony as provided forin F.S. § S17.155.

Osmubigrad by
EThomas J. Teffenhart

SAACEAITNA LS L

Thomas ). Teifenhart, [ncorporator
12/2/2024
Date:

ACCEPTANCE BY REGISTERED AGENT

Hlaving been named as registered agent to aceept service of process for the above Corporation at
the place designated in these Articles, | am familiar with and accept the appointment as registered agent

and agree 1o act 1 tis capacity.

Ouauliagnad bry.
E’homas J. Teffenhart

L TRL-TIP R ]

Thomas J. Teffenhart

12/2/2024
Date: T na
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