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ARTICLES OF INCORPORATION
OF
ELEVATION HOME OWNERSHIP PROJECT, INC.

The undersigned incorporator, being competent to contract. subscribes 1o these Articles of
Incorporation to fom a corporation not=-lor-profit under the laws of the State of Florida.

ARTICLE - Name

The nime of the Corporation shall be:
Elevation Home Ownership Project; ne. (the "Corporation™).

ARTICLE II - Principal Office and Mailing Address

The address of the principal office and the mathing address of the Corporation 1s 307 N, New
York Avenue, Suite 300, Winter Park. Florda 32739,

ARTICLE I - Purposce

A The Corporation’s primary purpose is:

L. to help community minded, economically chalienged people become first-
time homeowners by providing education and guidance that will prepare and assist them
to move toward the slated goal of homeownership:

2 to provide direct financial assistance to community minded. economically
challenged people through supportive grants m different forms such as down payvment
assistance, debt reduction. closing cost coverage, payments to buv down nmortgage rates
or other imeans that may help in the home purchase process: and

3. o engage 1n any and all lawiul acuvities to accomplish the foregoing
purposes except s restricted herenn.

1. The Corporation s organized exclusively for charitable, religious, scentilic.
educational. or lilerary purposes. including, for such purposes, the making of distributions to
orosanizalions that qualify as exempl organtzalions under Section 301H(c)3) of the Internal Revenue
Code of 1986, us amended (or the corresponding provision of anv tuture Linited States [nternal
Revenue law) (the "Code™).

C. The Corporation 1s organized for purposes of engaging i any activity or busimess
permitied under the laws of the United States and ot the State of Florida and shall have all of the
powers enumcrated in the Florida Not For Profit Corporation Act, as the same now exists and as
hereafter amended. and all such other powers as are pennitted by applicable law: provided.
however, that the Corporation shall not =ngage in anyv activity in which corporations qualificd as
excmpt organizations under Section 301{¢)3) of the Code are not permitted 10 engage.
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D. No part of the net camings ol the Corporation shalb inure to the benetit of) or be
distributable to, the Corporation’s durectors, officers, or other private persons, except that the
Corporation shall be authorized and empowered to pay reasonable compensation for services
rendercd and 1o make pavments and distributions i turtherance of the purposes set forth in tus
Article.  No substantial part of the activities of the Corporation shall be the carrving on off
propaganda, or otherwise attempung 0 influence legislation, and the Corporation shall not
partictpale in. or intervene in {including the publication or distribution of statements) any political
campaign on behalt of), or i epposition to, any candidate tor public ottice.

E Notwithstanding any othier provision ol these Articles, the Corporation shall not
carry on any other activities nol permitied to be carried on by (1) a corporation exempt from tederal
meome tax under Section 301{c¢)(3) ot the Code. or (it) by i corporation. contributions to which are
deductible under Section 170¢¢)(2) of the Cade,

k. In the event the Corporalion 1s clussitied as a prvate foundation under Scetion 509
of the Code. (1) the Corporation shall distribute its income cach taxable vear al such time and
such manner a3 not o subject iseli o tax under Section 4942 of the Code, and {i) e Corporation
shall not engage in any acl of seli-dealing (a¢ delined in Section 4941(d) ot the Code). retain anv
excess business holdings tas detined i Section 4943(¢) ot the Code). make any mvestments i such
manner as to subject dtsell” to tax wnder Seetion 4944 of the Code, nor make any taxable
expenditures (as defined i Section 4945(d) of the Code).

ARTICLE TV - Tenm of Existence

The effective date upon which the Corporation shall come into existence shall be the date of
filing of these Articles. and it shull exist perpetually thereatter unless dissolved according to law.

ARTICLE V- imtial Regrstered Office and Avent

The street address of the mitual registered office of the Corporation 15 307 N, New York
Avenue, Sutte 300, Winter Park. Florida 32789, and the name of the intial registered agent of the
Corporation at that address 1s Scote Lee.

ARTICLE VI - Directors

AL The inttial number of directors of the Corporation shall be three.

B3. The number of direciors may be either inereased or diminished from time to ime by
the Board of Dircctors in accordance wath the Bylaws of the Corporation, but there shall alwavs be
at least three directors.

C. Directors, as such, shall not recetve any compensation for therr services. The Board
of Directors mayv authorize and require the payvment of reasonable expenses ncurred by directors m
attending mectings of the Board of Dircctors.

RV
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1. Nothing in this Article shall be construed to preclude the direciors trom serving the
Corporation 1 any other capacity and recetving compensation therefor.

[ The names and strest addresses of the mitial members o the Board of Directors are;
Niune Street Address
Scott [ee 307 N, New York Avenue. Suite 300

Winter Park, FIL 32789

Chris King 307 N.New York Avenue, Suite 300
Winter Park, FLL 327849

Dentse Moriaty 307 N.New York Avenue, Suiie 300
Winter Park. 1'1. 32789

k. Dircetors shall be elected. appointed. and remaoved as provided i the Bylaws of the
Cuorporation.

ARTICLIE VT - Tneorparitor

The name and street address of the incorporator signing these Articles is:

Name Street Address
Scolt Lee 307 N.Now York Avenue, Suite 300, Winter Park. FIL 3278Y

ARTICLE VI - Amendmient to Articles

These Articles of Incorporation may be amended in the manner provided by Taw.

ARTICLE TN - Byvlaws

The power to adopt, alter, amend or repeal Bvlaws shall be vested in the Board of Duectors.

ARTICLE X - Dissolution

A Upun the dissolution oi the Corporadion. the Board of Directors shall. after paving or
making provision for the pavment of all ol the labilities of the Corporation. disposc of all the assets
ot the Corporation in @ manner not inconsistent with the purposes ot the Corporation, ncluding o
such organization or organizations organized and operated exclusively for tax-exempt purposcs. as
shall at the ime qualify as an exempt organization or organizations under Section 30L(e)3) ol the
Code, as the Board of Directors shall determine,

SBO225TEID V.Y Fax Audit No, H24000264456 3



O 08-06-2024 3:01 PM | Fax Services -+ 18506176381 pg50f6

Fax Audit No. H24000264450 3

B. Any assets not dispased of by the Board of Directors as provided herein. shall be
dispused of by a cowrt ol competent junsdiction i the county in wlich the pnincipal oflice of the
Corporation 1s then localed. exclusively for tax-exempl purposes or Lo such orgamzations. which are
orginized and opuritted exclusinely for tax-exempt purposes and which qualifv as an exempt
organization under Section 301(e)(3) ot the Code.

WHEREOFE, the undersigned Incorporator has exeeuted ihese Articles of Incorporation this
20 day of Tuby, 2024,

Scolt Lee
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT

The undersigned 1s famihiar wath the obligations of the registered agent and hereby accepts
the appointment o serve as the initial Registered Agent of Elevation Home Ownerstup Project, Inc.

Scott Lee

Fax Audit No. H24000264456 3

AH92-2264-7507 v



