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H24000043610

ARTICLES OF INCORPORATION
OF
MAGNOLIA RIDGE PHASE 1 PROPERTY (BWYNERS ASSOCIATION, INC.
(A CORPORATION NOT FOR PROFIT)

The undersigned hereby submits these articles for the purpose of torming a corporation
not-for-protit under Chapter 617, Florida Statuies. effective as of January 1, 2024 (the "Ettective
Date™), and ceruties as tollows:

ARTICLE ]
Name and Principal Office

The name of the Association shall be MAGNOLIA RIDGE PHASE | PROPERTY
OWNERS ASSOCIATION, INC. ("Assoctation” or "Corporation™)  The Association's initial
principal place of business and mailing address shall be 330 Reserve Swreet, Suite 190,
Souihlake, Texas 76092, or at such other place as may be subsequemly designated by the Board,
Allbooks and records of the Association shall be kept at its principal office or at such other place
as permiitted by the Act.

ARTICLIE 1]
Purpose

1. The Association s organized for the purpose of the eperation and management of
Magnolia Ridge - Phase | (the "Subdivision”), a subdivision to the City of Panama Citv, Florida.
for the use and benetit of the Owners of the Lots 1o be located in Bav County, Florida, as
described in thai certain Declaration of Covenanis. Conditions and Restictions tor Magnolia
Ridge — Phase 1. a Subdivision to the City of Panama City. Florida (the "Declaration” ). recorded
in the official public records ol Bay Couniy, Florida. and for any other purpose permitied under
Flosida Law  All capitalized terms used but not detined herein shall have the same meanings
ascribed 1o such wers in the Declaration.

2 The Assocrauon shall not be operated tor profit and shall make no distribution of
income 1o its members, direciors or otticers.

ARTICLE 111

I The Assoctation shall have all of the common law and statutory powers ol a
carparation nol-tor-protit which are not in conflict with the werms ol these Articles.

2 The Association shall have all of the powers and dutivs contemplated in Chapter
017, Flonda Statutes and the Act. together with all of the powers and duties reasonably necessary
o operate the Subdivision pursuant 1o the Declaration as it may be amended trom ttme (o time.
and such other documents or agreements that may exist from time to time pertaining 1o the
Subdivision  The powers and duties which the Bylaws mav set torih in more detail shall inelude. <=

it shall not be limited to. the following specitic powers and duties " Q
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(a) To perform all the duties and obligations of the Association set forth in the
Declaration and Bylaws, as hevein provided.

(b) To pay all common expenses. including, but not limited to, all licenses,
taxes or governmental charges levied or imposed azainst the property of the Asseciaton.

] To make and collect assessiments against Members as Owners for the
purpose of exercising 118 powers and carrving out its responsibilities for the operation of the
Subdiviston, including but not imited to any assessments related 1o the costs of maintenance and
operation of any stormwater managemeni systent,

() To buy, sell, trade. lease, own or encumber property. real or personal, and
to construct additonal improvements within the Subdivision.

(e) To borrow money. and o mongage. ptedge or hyvpothecate any or ail of'its
real or personal property as security tor money or debts incurred.

(t) To mamntain. repair, replace, reconstruct alfter casualtv, operate and
manage the Property or any property owned or leased by the Assoctation for use by the Owners
of Lots within the Subdivision,

(g} Toacquire and purchase insurance tor the Property and tor the protection
ol the Association and the Owners,

(h) In the manner provided in the Bylaws, to make and amend reasonable
rules and regulanons for the use and appearance ot the praperty in the Subdivision. and tor the
benetit. health. safetv. welfare and happiness of the Owners.

(1} To entorce by legal means the provisions ol the Act. the Declaration, these
Arucles. the Bylaws and such rules and regulations as mav be promuleated

() To approve or disapprove the leasing. ransier, mortgaging, ownership or
possession of Lots in the manaer provided torin the Declaration or the Bylaws

(k) To employ personnel or pertorm the services retired lor proper operation
ot the Subdivision,

(h To lease. maintain, repair and replace the Common Property.

tm) To purchase a Lot or Lots ol the Subdivision lor any purpose and to hold.
lease. mortgage or convey such Lots on werms and conditions approved by the Board.

{(n) To exercise such other power and authoriy to do and perform every act
and thing necessary and proper in the conduct of 113 business Tor the accomplishment of its
purposes as set torth herein and as permitted by the Appiicable Laws

(0) To contract for the management and mamtenance of the Propeniv and 10
avthorize a management agent to assist the Association in carrving out its powers and duties by
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pertorming such tunctions as the submission of proposals. collecuon of” Assexsments. and other
surs due from Owners, preparation ot records, entorcement of vules and masntenance, repair and
replacement of the Common Property with tunds as shall be made available by the Asseciation
tor such purposes. The Association and (s officers shall. however retain at all tmes the powers
and duties granted by the Documents and the Act including but not limited 1o the making of
Assessments, promulgation of rules and execution of contracts on behalf ot the Association,

ARTICLE IV
Corporate Existence

Articles with the Flonda

This Associatton shall commence with the Oling of thes
Secretarny of State, and shall continue to exist so long as the Subdivision shall be in existence,

ARTICLE Y
Directors

l. The business of this Corporation shull be conducied by a Board imtatly having
three (3) Directors The number of Dhrectors mav be cither merensed or decreased rom time 1o
ume in accordance with the Bylaws, but shall never be less than shree (3). Uil control of the
Association is transterred to Owners other than Declarant, Declarant shall be entitled 1o
designate directors 1o the extent permitted by the Act. The Directors which Declaram has the
right to appoint need not be Members  Exeept for Directors appointed by Declarant, all
Directors shall be efected at the annual membership meeting of the Asseciation, in the manner
determined inthe Bytaws.

The itial Board shall be comprised ot three (3) Directars who shall serve until their
respective successors are elected (or destgnated) and qualined. The names and addresses of the

Members of the Board who shali serve as the first Dhirectors are

NAMIE ADDRESS A
= )
I"homas Paguin 1312 Firenze St . ==
Keller, TN 70262 T
‘nf:_ I:‘_z) - .
o ‘,._..“1
John Sharkey I.Ol_'-‘ [';'!lmgru\'c lane ~
eller, TX 76248 = -
: A b : wn
Justin Allen 2825 Earl Dve
Tropiy Club, TN 76202

2. The election or appomement ol Directors, therr renroval or the filling of vacancies

on the Board shall be as stated tn the Bylaws of the Assocation
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l. The ofticers of the Association shall be a President. Vice President. Secretary and
Treasurer and such other officers as the Board may from time to ime determine. The officers of
this Corporation shall be elected for a term of three (3) years, and unut a suceessor shall be
clected and quatified. by the Board at their annual meeting and in accordance with the provisions
provided therefore in the Bylaws, Unal transfer of the contral of ihe Association 1o the Owners
other than Declarant has been accomplished. the officer need not be o Divector or Member,

2 The names of the persons who shall serve as the firse ofticers are
President. Thomas Paquin

. ~

- | e }

. . . - r~3

Vice President Juhn Sharkev =
. - - ——
- ™ 11
. - . - W
Secretary / Treasurer Justin Adlen ; | .
ARTICLE VI Ty

b Hd

NMembership in the Association shall awtomancally consist of and be limited 10 all of-the
record Owners of Lots in the Subdivision. Transter of a Lot ownership. cither volumarily 01“'3}-‘
operation of law. shall terminate membership in the Associauon and said membership is w0
become vesied in the transteree. If Lot ownership is vested in mors than one person then all of
the persons owning said Lot shall be members eligible 10 hold ortice. atend meetngs, etc.. but
the Owner(s) of each Lot shall only be entiiled to one 1) vote as o Member of the Association.
The imanner of designating voiing Members and exercising voting tighis shall be determined by
ihe Byvlaws

ARTICLE VI
Indemnification

The Association shall indemnity every Director and evers officer, his heirs, executors
and admmistraiors. agamst all loss. cost and expense reasonably incurred by him in connection
with any action, suit or proceeding to which he may be made a party by reason of his being or
having been a director or officer of the Associaton, including reasonable attornevs' fees. excep
is 10 maiters wherein he shall be tinally adjudged in such action, suit or procecings o be liable
tor or guilty of gross negligence or widliul misconduct. The forecoing rights shall be in addition
w and not exclusive ot all other rights 1o which such director or ofticer may be enditled.

ARTICLE N
Amendments

Amendmenis to the Anticles shall be made in the following manner

] The Board shall adopt a resolution setting forth the proposed amendment and, if
there are Members of the Association, the Board shall direct that resolution to be submitied 10 a
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vore at a meeting of the Members. winch maybe either the annual or @ special meeting. If there
are no Members of the Association, the amendment shall be adopiced by a vote of the Majority of
Directors and provisions tor adoption by Members shall not apply

2 Written notice setting torth the proposed amendment or a summary of the changes
10 be effected thereby shall be given 10 cach Member of record entitted 1o vote thereon within the
time and in the manner provided herein tor the giving of notice ol nrectings of members. f the
meeting is an annual meeting, the proposed amendmeni or such summary may be included in the
notice of such annual meeting.
RS At such meeting, a vote of the Members enutled o vote thereon shall be taken on
the proposed amendment. The proposed amendment shall be adopted upon receiving the
aftirmanve vote of a Majormy of the votes of all AMembers of the Association entitted 10 vote
therceon

4. No amendment to these Articles shall be made which attects any of the rights and
priviteges provided 1o Declarant in the Declaration without the prier written ¢onsent of
Declarant.

hY Notwithstanding anvthing herein to the contrary, 1o 1he extent lawtut, Declarant
may amend these Articles consistent with the provisions of the Declaration allowing ceriain
amendments o be etfected by Declarant atone,

ARTICLE N
Incorporator and Registered Aeent

The name ot the Incorporator s John M. Moore, with an address off 500 Winstead
Butlding, 2728 N. Harwuod Strect. Dallas, Texas 73201

The Association's imitial registered agent's oflice shall be located at 313 EAST PARK
AVENUE 2ND FL TALLAHASSEE FL 32301, and the initial rewisiered agent shall be
CAPITOL CORPORATE SERVICES, INC,

[SIGNATURLE PAGE FOLLOWS]

MAGNULIA KIDGE PHASE | PROPERTY OWNERS ASSOUIATION  ARTICLES Ul INCORPORATION, Tage 3
H24000043610



24000043610

INCWITNESS WHEREQOE, the subscriber. being the undersigned person, named as

~=ad b

Incorporator. has hereunto set his hand and seal. this 227 day of December, 2023 10 be etfective

ds ol the LErfectve Date.
CMM )

By John/hl Moore, as [heorporator

Capitel Corporate Services, Inc. having been named as registered agent 10 accept service
ot process for the above stated corporation at the place designuted o this certificate. 1 am
Famibiar with and accept the appointment as registered agent and agree 1o act in this capacity.

’Kll}"r\ 4 ](Z[‘Jla(ift as AssiSecretary on behall of
Capiied Corporale Serviees. Inc.

Kim Tadlock. as Asst Secretary

MAGNOLLIA RIDGE PHASE | PROPERTY OWNERS ASSOCEATHON  ARTICH S Of INCORPORATION - Signature
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