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ARTICLES OF INCORPORATION
OF
SILVER FALLS HOMEOWNERS ASSOCIATION, INC,
(a corporation pol-for-profit)

NAMIE AND DEFINITEONS.

The name of this corporation shail be SILVER FALLS HOMEOWNERS ASSOCIATION,
INC (the " Association™). Al capralized wrms contained 1o these Articles of [ncorporation ¢these
“Articles™) that are not othenwise delined herein shall have the same meanings as such terms are
defined by the Declaration of Covenanis and Resteictions for Silver Falls 1o be recarded in the
public records, ot St Johns County, Florida ithe ” Declaration™

[ PRINCIPAL OFFICE AND MAILING ADDRIESS,

The tocation of the corperation’s principal office and its mailing address shall be is 7411
Fullerion St Swie 220, Jacksonville, Florida. 32236, or ai such other place as may be established
by resolution of the Association’s Board of Dircetors {from time 1o time.

ML PURPOSES.
The veneral nature, objects and purposes of the Assaciation wre:

A To promote matters ol commaon interest and concern ol the Owners of property
within the real propenty subject 1o the ieems and provision of the Declaration,

B3. Tu own. maintain, repair and replace the Common Area. mcluding without
fimitation the structures. landscaping and other improvememts {ocated thereon. tor which the
ohligation to maintain and repair has been delegated o and aecepted by the Association.

C. To cooperate with the Master Association other associations responsible for
administration of adjacent or contiguous propertics in matters of common interest o the
Association and such other associations and o contribute o such comimon mainienance interests
whether within or without the Praperty,

0. Ta provide. purchase, lease. acquire. replace. improve. maintain, operate and rcp.ur
such buildings. structures, landscaping. cquipment. and to provide such other services for th;
benelit of the Members of the Association, as e Board of Directors in its discretiontdelermines "-‘h"=j
necessary. appropriate. and/or convenient. - i e o
- (] JR—
. 0 . - - . - . N ("] I,
. Fo operate without profit for the soke and exclusive benefit ofits Members, - Cog
- it ] P
I . "‘: - j
e
I To perform alt of the functions contemplaied for the Association .mi undu akon )
by the Board of Directars pursuant to the teems and conditions of the Declaration and/or the M.mur
Peclaration, re ™2

I
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G. To perform abi the duties and obligations ol the Association set forth i the
Neclaration and Bylaws, a¢ herein provided.

IV, GENERAL POWERS,

The general powers that the Asseciation shali have are as follows;

AL To hold funds solebv and exclusively for the benefit of the Members for purposes
set forth i these Articles.

B. To promulgate and enforce rules. regulations. bylaws, covenants, restrictions and
agreements to eifectuate the purposes for which the Association is organized.

C. To detegate pawer or powers where such is deemed in the interest of the
Association.
D. To purchase, fease. hold. sell. mortgage or aotherwise acquire or dispose of real or

personal property, o enter into, make, perlornm or carry out contracis of every kind witl any person.
firm. corporation or association Gactuding without limitation contracts 1or services to provide for
the nperation and  maintenance of the Surface Water or Stormwater Managemient Svstem); 10 dao
any and all acts necessary or expedient for carrving on any and all of the activities and pursuing
any and ali of the objects and purposes set forth in the Declaration and these Articles and nol
forbidden by the faws of the State of Fiorida.

12, To Ax assessmients W be levied agaimst all or any portion of the Property w defray
expenses and costs of effectuating the objects and purposes ol the Association and 1o creale
reasonable reserves for such expenditires, and w authorize its Board of Directars o enter into
agreemenis with other property owner’s associations or maintenance entivies for the collection ot
such asscssments.

I Tu charge rectpients for services rendered by the Association and the users of the
Association property where such s deemed approprivie by the Board of Dircctors ol the
Assaciation and permitted by the Declaration.

G. To pay taxes and other charges. iFany, on or against property owned. aceepted. or

maintained by the Association.
=3
C“)

tH. To hoerow maney, and (i) i prior W the Turnover Date, Ltpcm the .1pprm al of (&]‘ 1
majority ol the Board; and (b) the written consent of the Declarant, or (i) from 411d IturlFu
Turnover Date. approval of {a) a majority of the Board] and (h) fifiy-one percent (81%) nt;.\jw
voring interests of voting Members present {in person or by proxy) an a duty noticed meetinght »
the Members. mortgage. pledge. deed in trust. or hypothecate any or all of its realt or puseml
property as security {or money borrowed or debts incurred. including withewt limitation. ‘(he right ;

n
a
+ v e

o

L ~
to collateralize any such indehiedness with the Association’s Assessmeni eollection :whm W
r I 1)
el (%]

[ To merge with any other association which may perfornm gimilar functions located

2
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within the same general vicinity o the Propery.

). In general, to have all poywers conferred upon s corporation by the laws of the St
ol Florida. except as prohibiied herein and by the terms and conditions set fortle in the Declaration
and/or the Masier Declaration,

K. To have the pewer 1o sue and be sued.

L. To take any other action pecessary or desirable 1o carrs out any purpose o which
the Association has been organized.

M. To enter into agreements  with other homeowners associations,  property
agsociations or vther third partics. including, without limitation. any cost=sharing agreements or
agreements to acguire fieenses, leascholds, memberships. and other possessory or use interests in
other lands or tacilities vutside of SILVER FALLS including. but not limited to. facilities. country
clubs, goli courses. marinas. sthmereed fand. parking arcas. conservation areas, recreational
amenities facilines. and other facilities. Pursuant 1o Section 72031600, Florida Stauies (20230, the
Association is hereby expressiv aunthorized to enter into such agrecments upon the approval of a
majority of the Board, and without any vote of the members of the Association. regardless of when
the Association ¢nters into such agreement,

N. To establish commitiees (which mayv be comprised of Owners and individunls
which are not Dircctors or Officers of the Board) and delegate certain of its Tunctions o those
commtiees.

Q. To dedicate, grant, license. lease. concession. create easements apoi. sell or transfer

ath or any part of SILVER FALLS to any public agency, entity. authority. utidity or other person
or entity Tor such purposes and subject to such conditions as it determines and as provided in thy

Declaration. : =
- -
! e = —
, . . : . P fa 1]
P, F'o have ad exercise any and all powers. rights. and privileges which aéorporation - e
organized under Chapter 617 or Chapter 720, Flortda Statutes by law may now or hereatter h;}_\}‘ e
- . - . . _.' t
or excereise. : .
) e
H CAIRIE RS [ - ;""'
V. MEMBERS. RV

_" -a
o X . _ P iy (415 )
The menbers of the Association (" Members™) shall consist of the Declarant and citsh

Owner, The Declarant rights with respect o membership in the Association are sct forth an the
Dectaration. these Articles and the Bylaws, The Association shall have two (2) classes ol voting
membership as noted in Article VI below,

Vi, NYOTING AND TURNOVER,

AL I addition 1o the Declarant, upon acceprance of 1itle 1o a Lot and as addinionally
provided in the Declaration and the Bylaws, cach Owner shall he a Member of the Association,
Membership rights are governed by the provisions of the Declaration. these Articles and the

N
N
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Bylaws. Membership shall be an appurtenance to. and may not be separated from. the ownership
ol a ot The Declarant rights with respecet to membership in the Association are set forth in the
Declaration. these Articles and the Bylows, the Assoctation shall have the toilowing two (2)
classes of voting membership:

. Class A Members. Class A Members shalt be all Owners (excluding
Declarant); provided. however. prior o Tumover. AG shall be a Class B3
aember, Each Class A dMember shall be entitled to one (13 vote tor cach faot
owned. When more than one person holds an interest v any Lot as an
“COnwvner,” all such persons shall be Members, The vote for such 1ot shall he

exercised as such persons determine, but in no event shall more thun one (1)
vole be cast with respect o any Lot

2. Class B Membger, The Declarant and AG shall be Cluss BB Members and shall
be entitled to nine (9) votes for cach Lotovwned; provided. hoswever, as o land
which s annexed or added pursuant w the terms of this Declaration. the
Dectarant and AG shall be eatitled w fourteen Ty votes per acre or fraction
thereof contained within o Parcel, until such time as the Parcel iz platted,
whereupon the Declarant and AG shall be entiied 1o nine {3) vaaes per ot in
fice ol the votes peracre. Nonwithstanding the foregoing. from and after the
Turnover Date, the Dectarant and AG shall be entitled 1o one (1) vote for ¢ach
Lot owned. “Turnover”™ shall mean the transfer of operation of the

Association by the Declarant oy Ownaers. The Turnover ol the Association by
the Declarant shall oceur on the Turnover Date at the Tumover mecting. The
purpose of the Turnover meeting is to electamagority ol the Board. No more
than sixty (60 davs and ne less than thirty (54) davs prior 1o the Tumosver
mecting. the Association shadl notity in writing all Class A Members of the
date. Jocation, und purpose of the Turnover mecting. The Turnover shiall take
place within three (3) months of the occurrence of the Jollowing events.
whichever occurs earliest:

i, When ninety pereent (80%) of the wtal Lots ultimately plnned Tor
SILVER FALLS are conveved o members other than the Declarant
provided. however, for purposes of establishing the date required tor
Turnover, the werm “Muembers other than the Declarant™ shall not
inclede Builders (incfuding AG) contractors, or others who purchase a
Lot or Parcel for the purpose ol constructing Homes for resules

i, When the Declarant makes the election. in s sole and absolule
diseretion, 1o give writlen nalice to the Association ol its decision o
cause the Turnover W oceur; provided, however, potwithstanding the
foregoing. as long as Lennar is the Declarant and as long as AG is the
record tithe owner ol any Lotgsy or othes porton ol SIEVER FALLS . or
any annexable properiy. Lennar may not without the prier written
consent of AG. elect o cause the Turnover o aceurs or

J
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i Asotherwise required by Section 720307, Florida Statutes (2023)

13 When an Owner is comprised of one or more persens or entitics. all such persons
shall be Members. and the votersy for the applicable portions of the Property shall be exercised as
they among themselves shall determine, Unless a ditTerent number of votes is required for any
action 1o the exient expressly provided in these Articles, the Dectaration or the Byvlaws. 1he
affirmative vowe of a majorny of the votes allocated 10 the Members cast at any meeting of the
Moembers dulv called at which a quorum is present (in person o by proxy), ar casi by written hatlot
by a quorum of the membership, shall be binding upon the Members and the Association. For the
purposes of determining who may excreise the voting interest associated with cach Lot the
following rules shall govern:

oo Home Owned By Lesally Married Couple. Either spouse {but not botly
may exercise the vote with respect o a Lot [n the cvent the spouses

cannot agree, neither may exercise the votimg interest for such Lot

i Trusts, Incthe eventihat any trust owns o Eol. the Association shall ave
no obligation Lo review the trust agreement with respect (o such trust,
By wav of example. i the Lot is owned by Robent Smiith, as “Trustee,
Robert Sinith shatl be deemed the Owner of the Lot for all Association
purposes. [the Lot is owned by Robert Smith as Trustee for the Laura
Jones Trust. then Robert Smith shull be deemed the Member with
respect o the Lot for all Association purposes. I the Lot ts owned hy
the Laura Jones Trust. and the deed does not reference a trustee. then
Lawra fones shall be deemed the Member with respect to the Lot for all
Association purposes, 1ibe Lot is owned by the tones Famidy Trust.
the Jones Family Trust may noi exereise s voting interest unkess il
presents 1o the Association. in the Tormy ol an attarnes opinan Jetter or
atfidavit reasonably acceptable to the Association. the ideptification of
the person who should be treated as the Member with respect o the Lot
for ail Association purpuoses. 17 Robert Smith and Lavra Jones, as
Trustees. hold ditle 1w a Lot cither trustee may exercise the voling
interest associated with such Lot In the event of a contlict between
trustees. the voting interest for the Lot in question cannat be excrcised.
In the event thal any other form of trast ownership s presened to the
Association, the decision of the Board s 10 who may exervize the voting
interest with respeet o any Lot shall be tinal. The Association shall
have no obhgation 1o obiain an attorney opinion letter in mnking.;-__i_xf;

decision, which mav be moade on any reasonable basis whatsoever. 52
! 4 b -

i, Corporations. 11 Lot is owned by a corporation. the corporation shalt
. " o .
desivnate a person, an otticer. cmployee, or agent who shall be treaitd

- . . . i -
as (he Member who can exercise the voting interest associated with &j}'h .-

]
e (Y
F.ot. Lo I3 ':_MJ
I W 2
iv.  Limited Liability Companies. Ha Lot is owned by a lintitedg iiabibiny
Mmoo
:‘

((H24000031591 3}))
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company. the company shall designate a person. an ollicer. emplovee.
oragent who shall by treated as the Momber who can esercise the voling
interest associuted with such Lo,

v, Parwerships. 1Fa Lot is owned by a Himiwed parinership. anv one of the
general parners may exercise the vating interest associated with such
Lot By way of example. if the general pariner of « linited partnership
is a corporation, then the provisions hereof governing corporations shall
govert which person can act on behall of the corporation as general
partner of such lmited partnership. 11 a Lot is owaed by o general
partnership. any one of the general partivers may eacreise the voting
interest associated with such Lot o the event of o conflict amonyg
general partners entitled 1o exercise 1 voling interest. the votng interest
for such Lot cannot be exercised.

v, Muluple lndividuals. [ a Lot is ewned by more than one individual,
any one of such individuals may exercise the voting interest with respect
o such Lot Inthe eventthat there is g contlict among such individuals,
the voting interest for such Lot cannot be exercised.

vit.  Liabilitv of the Assoctation. The Association may act in relianee upon
any writing. instriment or signature, whether original or by Electronic
Transmizsion. which the Association, in goed faith, belicves 1o be

genwine. may assume the validity and accoracy of any statement or
assertion contained mosuch @ writing or instriment. and may assume tha
NV pUrson purporting o give any writing, notice. wdvice or instruction
in connection with the provisions hercot has been dulv authorized o do
so. Solong as the Association acts in goad [aith, the Association shall
have no liability or obligazion with respect 1o the exercise af voting
interests, wnd no election shall be invalidated (in the absence of fraud)
on the basis that the Associztion permitted or denied any pecson the right
tr exercise a voring interest. Inoaddition. the Board may impose
additional requiremenis respecting the exercise o voring mlerests (2.,
the execution of a Voting Certificaic).

C. The Association will obtain funds with which 10 operate by assessment ol the
Owners in accordance with the provisions of the Declaration. as supplemented by the provisions
of these Articles and Bylaws of the Association refuting thereta, Any Member who is delinguens
in the pavment of any monelary obligations due the Association for more than ainety (90) davs
may be deemed by the Boasd of Direciors to be not in pood standing with the Association for the
period of time that such delinquency shall continue.

VI BOARD OF DIRECTORS.

AL The affuirs of the Association shall be manazod by o Board ol Dircetors consisting
of an odd number not dess than three (3) and not moce than ive (3) Dircetors. Directors need not

G

(({H24000031581 3)))



To: Electronic Filing ’ Page 08 of 14 2024-04-2536 33 7 GAT 18134218860 Sram Stearns YWeaver hMiller

{{{H24000031591 3)))

be Members of the Association and need not be residents ol the State of Fiorida, Uniid the
Turmnover Daie (after which Members other than the Deciarant become eititled 1o wlect a majority
of the mermibers of the Board of Dircctors pursuant to Section 720307, Florida Statutes (2023)).
the Declarant shall have the right 1o appoint al] of the Directors; provided however, the Members
other than the Declarant shall become entitled 1o elect at feast one (F) Pirector ai such thne and in
the manner preseribed by Section 7200307, Florida Statutes (20231 The Declarant shall be entitled
to cleet at feast one (1) Director tor such time and in the manner prescrihed by Secuon 720,307,
Hloridit Statutes (26023}

. Flections shall be by plurality vote. Directors shall initially serve one (1) venr
terms; provided however. at the first annual election of the Board of Diccctors following the date
that the Members other than the Declarant shabl become entitied to elect amajority ol the Directors,
the terms of office of the Directors receiving the hichest number of voues shall be established w
two (23 sears. and the remaining Directors shall serve for terms ofone (1 vear cach, Thereatter,
as many Directors shall be elected and appoinied. as the case may be. as there are regular ierms ot
affice of Directors expining at such time: and the wrm of cach Director so clected ar appointed at
cach annual cleciion shall be tor two (21 vewrs expiring at the sevond annual election following
their election. and thereatier until their successors are dulv elected and qualitied. Tn no event can
a Board member appointed by the Breclarant be removed except by action of the Declarant. Any
Dircctor appointed by the Declarant shall serve at the pleasure o the Declarant. and may be
removed from office. and a suecessor Director mav be appoeinted. at any time by the Declarant.

C. The names and addresses of the members ol the first Board of Directors who shaldl
hotd oftice until the first annual meeting of the Members and uniil thewr successors are elected or
appointed and have qualified. are as follows:

NAME ADDRESS
Zenzi Rogers 7411 Fullerton St.. Suite 220,
facksonvilte, Flonda 32256 ~2
- 23
- ="
Tiftuny Csalovszki 7411 Fullerton St Suiie 220, : b B8
Jacksonville, Florida 32236 - - .=
o
<l
Joseph Panchuly 411 Fallerton St Suite 220 : = il
Lksenville, Flonda 32256 : = [ =)
¥
VI OFFICERS. @
1 JEIFTCER B
A The Officers of the Association shall be a Presidens. a Vice President. a Seeretary

and a Treasurer, and such other oificers as the Board may Irom time to time by resolution create.
Any twe (2) or more offices. may be held by the same person exeept the office of President.
Otficers shall be elecied Tor one (1Y vear terms inaccordanee with the procedure set forth in the
Bylaws, The names of the allicers who are to amanage the affairs of the Association vt the first
annual meeting of the Members and until their successors wre duly clected and qualified are:

(((H24000031591 3)))
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President: Zenzi Rogers 7411 Fullerton St Suite 220, =2,
. . . - -1 ¢ L1\
Jacksonville, Flarida 32256 % -
,_: _', (:‘-__:: ‘. -:““
Vice President: Tittany Csalovszki Tl Fulierton St Suie 220, 7 4
Jacksonville. Florida 32256 . ot S0
. . . . . 4 o *
Seeretary /Treasurer: Joseph Panchuly 7411 Fulierton St Suite 220, o
Jacksonville, Florida 32250 G 50
AL W2
| A ST W
X CORPORATE EXISTENCE. Ok

The Association shall have perpetual exisience. Phese Articles shall beconme effective and
the existence of the Association shall commence upon Biling as preseribed by taw,

X BY LLAWN,

The Board of Dhirectors shall adapt Bylaws consistent with these Articles. Such Bylaws
may be alered. amended. or repealed by resolution of the Boasd of Directors.

Xi. AMENDMENTS TO ARTICLES OF INCORPORATION AND BYLAWS,

Al General Restrigions on Amendments. Nowwithstanding any other provision herein
to the contrary. no amendment o these Articles shall affect the rights of the Declarant, AG. ora
Builder. unless such amendment reccives the prior written consent o the Declarant. AG. ar such
Builder. as applicable, which may be withheld for any reason whatsoever. Further. so long as AG
awns any 1,0t or other portion of the Property, any amendment w these Articles shall reguire the
prior writien approval of AG. i the prior written approval of any governmental entity or agencey
having junisdiction is required by applicablc law or governmental regulation for any amendment
1o these Articles. then the prior written consent ol such entity or agency must also be obtained. No
amendment shait be ellective until itis recorded in the public records ol St Jobhns County, Florids.

13, Amendments prior o she Ternover. Prior to the Turnever. but subject to the general
and specific restrictions on amendments set forth above. and subject o the prior written approval
ol AG. the Declarant shall have the right to amend these Articles as it deems appropriate. withow
the joinder or consent of any person or entity whatsoever. exeept to the extent limited by applicable
law s of the daie the Declaration is recorded. The Declarant’s night to amend under this Section
is 10 be construed ax broadly as passible. Tnthe event the Association shall desive w amend these
Articles prior 1o the Turnover. the Assaciation must first obtain the Beclarant’s poior wriken
consent to any proposcd amendment. An amendment identical 1o that approved by the Declarant
mayv be adopted by the Association pursuant to the requirements tor anendments from and after
the Turnover, The Declarant shall join in such identical amendment so that its consent Lo the same
will be reflected in the public records of St Johns County. Florida,

C. Awendiments FFrom and Afler the Turnover. Afier the Turnover, but sehject 1o the
general and specific restrictions on amendments set foeth above. these Articles may be amended
with the approval of (i) a majoriiy of the Board: and (i) fiftv-one percent (31%) of the voting

8
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mterests of voting Members present (in person or by proxy) st o duly noticed meeting ol the
Menibers,

1. Compliance with HUD. FEEA VAL FNMAL GNMA and SIRWMD. Prior w the
Turnover. the Declarant shall have the right o amend these Aricles. from time o tme, 1o make
such changes. moditicatons and additions therein and thereto as may be requested or required by
HUDL FHAL. VAL FNMAL GNMAL SIRWMD, or anv other governmental ageney or bady as a
condition 10. or in connection with such agency’ s or bodyv's regulatory requirements or agreement
1o make. purchase. accepl. insure. guaraniy or utherwvise approve loans secured by morlgages on
Lots. No approval or joinder of the Assaciation. other Owners. or any other party shall be required
or necessary 1o such amendment. Afier the Turnover. but subjeet to the general restrictiens an
amendments set forth above. the Board shall have the richt o amend these Articles. from time to
time, 10 make such chanees, modilications and additions therein and thereto as may be reguested
or required by HUDL FFAL VAL ENMAL GNNMAL SIRWND or any other governmental ageney or
hudy ax a condition to. or in connection with such agency’s or body s regulatory reguirements of
agreement 1o make. purchase. accept. msure. guaranty or otherwise approve Joans sccured by
murtgages on Lots. In addition, the Board may amend these Articles as it deems necessary or
appropriate (o make the werms of these Articles consistent with applicable law in elfect from tme
e iime. Noapproval or jomder of the Owners. or any ather party shall be reguired or necessary w
any such amendments by the Board. Any such amendments by the Board shall require the approval
ol a majority of the Board.

% Limitations. No amendmeni may be made w these Articles which shatl ig_gny
mranner reduce, amend, atfeet or modifyv the wenms, conditions, provisions. righis and. oblmdnéns
set forth in the Declaration. There shall be no amendment e these Articles which ':h.l” .\hudt' “L3
reduce. amend. ¢ftfect or modify the rights of twe Declarant. 2: -: o =
" ~ \
XU, INDEMNIFICATION OF OFFICERS AND DIRECTORS, EN o 51
. =0 '
T -
AL To the extent allowed by Taw, the Association hereby imdemmifies Lm\'il)ncunwl L-“'j
officer made a party or threatened w be made a party 1o any threatenwed, pending or LumplL&él
action. suwit or proceeding: W
R Whether civil. criminal. adiministrative, or investigative, other than one by

or i the right of the Association o procure a jidgment in its lavor, brought 1 impose o Liabilive
or penalty on such person foran act alicged 1o bave heen commitied by such person in his capacity
as a Director or olTicer of the Association or as a direcior, oflicer. employvee or agent ol any other
corporation. partnership. joint venture, s or other enterprise which he served at the request of
the Association. against judgments, lines. amounts paid m seudement and reasonable expenses.
including attornevs’ fees. actually and necessarily incorred as o resuit of such action. suit or
procecding or any appeal thereoll i such person acted in good faith in the reasonabie belicl thay
such action was in the best interests of the Association. and in eriminal actions or proceedings.
withaut reasonable grounds for beliel that sueh action was unlawul, The wemination of any such
action. suit or proceeding by judgment. order. setlement. conviction or a plea of nolo contendere
or its equivalent shail not in iself create a presumption that any such Director or officer did not
actin good faith in the reasonable belief that such action was in the hest interest of the Association

§
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- 2 -
L) =, 9
.o - L]
ar that he had reasenable grounds for bebiel that such action was unlaw ful, o = -
1 - [
-
) - e . ~ e O 0
2. By or in the right of the Association 10 procure a judgment i itstfavor by Y
reason of his being or having been a Director or oflicer of the Association, o hy rn..hnn af hlb—-" W
e

being or having been a dircetor, ofticer, emplovee or agent of any other corporation, parmt.‘r'shlp
Joint venture. trust or other enterprise which he served at the request of the Assoctation. gaingt
the reasonable expenses including attornevs' fees, actually and necessarily incwrred by hnn i
connection with the defense or seitlement of such action, or in connection with an appeal thereih
i such persen acted in good faith in the reasonable belief that such action was in the best interest
of the Association. Such person shall not be entithed to indemnitication in relation to maners
which such person has been adjudyged o have been guilty of gross negligence or misconduct i the
performance of his duty o the Association unless. and only to the extent that. the court,
administrative agency, or investigative body belore which such action. suit or proceeding is held
shall determine upon application that. despite the adjudication of lability but in view of all
circumstances ol the case. such person is fiirly and reasonably entitled w indenmification for such
expenses which such tribunal shall deem proper.

B. The Board of Directors shall determine whether amouwnts for which a Directar or
oflicer seek indemnilication were properly meurred and whether such Director or officer acted in
good faith i a manner he reasonably believed o be in the best interests of the Association. and
whether, with respect 1o any eriminal action or procecding. he had no reasonable ground tor beliet
that such action was unlmviul, Such determanation shall he made by the Bourd of Directors by a
majority vote of ¢ quorum consisting of Directors who were not parties to such action, suit or
proceeding.

C. Mhe foregoing rights of indemnilication shali net be deemed to limitin any way the
powers of the Association (o indemnify under applicable Jaw.

XL TRANSACTION IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED.

Al No contrgel or transaction hetween the Association and vie or more of its Directors
or oflicers, or between the Association and any other corporation. purtnership, association. orother
organization in which one oF more of its Directors or officers are Directors or olficers. or in which
thes have a financial interest. shall be invalid. void or voidable solely for ihis reason. or solely
because the Director or officer is presentat or participates in the mevting of the Board or conumittee
thercol which authorizes the contract or trntsaction. or solely because his ortheir votes are counted
for such purpouse. Al such contracts or transactions shall. however, be Tair and reasonable and
upan werms reasonably comparable to those which could be obtained in arms-length transactions
with unrelated entities. No Director or Officer of the Association shall incur Liability by reason ol
the fact that he is or may be interested in any such contract or ransaction.

13. [nterested Directors may by counted in determining the presence of a quoram at a
meeting of the Board of Dircctors or of & committes which authorized the coatract or transaction.
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X1V, DISSOLUTION OF THE ASSOCIATION,

Al Upon dissolution of the Association, allb of its assets remaining alicer provisions for
creditors und pavment of all costs and expenses of such dissolution shall be distributed i the
fallowing manner:

I Dedication w any applicable municipal or other sovernmental authoriy of
any property determined by the Board of Dircctors ol the Association to be apprapriate for such
dedication and which the authority s willing o aceept.

2 Renutining asscts shall e distributed amonyg the Members, subject 1o the
Hsitanon set forth below, each Member's share olthe asseis W be determined by multiphying such
remaining assets by a fraction the numerator o which is all amounts assessed by the Asseciation
since its organization against the portion of Property wivich is awnued by the Member at that time,
and the denominator ot which is the total amount texcluding penalties and interesty assessed by
the Association against all properties which at the time of dissolution are part of the Property. The
vear of dissolution shall count as a whole vear for purposes of the preceding fractions,

3. Fhe Association may be dissolved upan a resolution to that effect being approved
by o majority of the Board of Directors and by two-thirds (2731 of the Members, Inhe event of
incorporation by annexation of otherwise, of all or part of the Propeity by a poiitical subdivision
ol the State of Florida. the Association may be dissolved in the manner set forth above.

C. In no event shall the Association be dissolved or merged. and any attempt to do so
shall be ineffective. unless and untl maintenance responsibifity: for the Suorfuce Waier ar
Stermwiter Management System transferred 1o and accepted by an entity which is approved by
the SIRWMD. or other governmenial authoriiv having jurisdiction. pursuani o the requirements
of Rule 62-330.310. Florida Administrative Code. Applicant’s Handbook Volume [0 Section 125

or other administrative regulation of similar import.

XV, MERGERS AND CONSOLIDATIONS.

Subjeet to the provisions of the Declaration applicable to the Property and o the extent
permitted by law, the Association may participate in mergers and consolidations with other
nonprofit corporations organized for the same purposes. provided that any such merger or
consolidation =hall be approved in the manner provided by Chapler 6017, Florida Matutes (20223),
For purposes of any vote of the Members required pursuant o said statutes. lor so Jong as the
Dectarant shall oswn any portion ol the Property. any such merger or consolidation shall reguire

the Declarant's prior approval.

[Signatures begin on follmving page] .
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IN WITNESS WHERLOL. tor the purpose of lorming this corporation ander the faws of
the State of Florida, the undersigned. being the [ncorporator ofthis Association. has executed these
Articles of Incorporation as of this 22™ day of Janwars . 2024,

@t

Chrisiian 1. O Rvan, sy,
[neorporator

01 L Jackson Street, Swite 2100
Tampa. Flonda 33602
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ACCEPTANCE BY REGISTERED AGENT

The undersigned. having been nned o aceept service ol process for the above-stated
carporation at the place designated in this certificate, herebv agrees o act in thes capacity. and is
familiar with, and aceepts, the obligations of this position and further agrees o comphy with the
provisions of all strutes refative 1o the proper and complete performance ol its duties.

Dated this 22" day of January, 2024,

STEARNS WEAVER MIELER WEISSLER
ALHADEFF & SITTERSON. PoAL

(heb )

tifisuan I, O Rvan, Fsy.

Registered Q1tice:

00 LEast Juckson Street. Swte 2100
Tampa. Florida 33602

Principal Corporation Othee:

7411 Fullerton St Suite 220,
Jucksonville, Florida 32236
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