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ARTICLES OF INCORPORATION FOR

SILVER LAKE VILLAGE HOMEOWNERS ASSOCIATION, INC.
(A CORPORATION NOT-FOR-PROFIT)

The undersigned, acting as Incorporator(sy of a not-for-profit corporation pursuant to
Chapter 617. Florida Statutes. and Chapter 720, Florida Statules, adopi(s) the following Articles

of Incorporation:

ARTICLE 1
NAME
lhe name of the nonprofit corporation shall be Silver Lake Village Homeowners
Association, Inc.. a Florida not-tor protit corporation (the “Association™). v e
—ey =2
. . e ]
ARTICLE I ZE o
[ R . bl = 1 = c—,,..“:
DEFINITIONS ::-:_.! = £y
—
Cach term used herein, except as otherwise defined herein, is defined in the @ccldral'fﬁ’n i
of Covenants, Conditions, and Restrictions of Silver Lake Village (the l)edaratmn—-}:ccor HER
oo
4t

ar to be recorded, among the Public Records of Okaloosa County. Florida by Lolly Lmrestmclns
LLC, a Florida limited liability company. (the "Declarant”) and shall have the sammanuhor
A AN

definition ascribed thereto in the Declaraton,

ARTICLE I
HPAL PLACLE OF BUSINESS AND MAILING ADDRESS

PRINC
Ihe principat place of business and mailing address ot the corporation shall be 400

Schubert Dirnive, Pensacola, 1. 32504,

ARTICLE IV
PURPOSE(S)
The corporation is vrganized as a corporation not-for-prolit under Chapter 617 of the
laws ot the State of Florida. subject o the extent apphicable, to Chapter 720, as amended from
time to time (the *Act™) ol the Taws of the State off Florida. The specific purposes for which the

corporation is organized are:
o promute the welfare of the Qwners of propenty within the Subdivision as

[
desenibed in the Declaraton,
To own and mamtain, repair and replace the Associstion property and the Commen

Areas and other items, including landscaping and ether improvements in and/or



.

benefiting said Association property and Common Areas, for which the obligation to
maintain and repair has been delegated and accepted.

Ta levy and collect adequaie assessments against Members of the Association for the
costs ol maintenance and operation of the Stormwater Management System.  The
assessiments shall be used for the maimienance and repair of the Stormwater
Management System and mitigation or preservation arcas, including but not limited Lo
work within retention areas, drainage structures and drainage easements.

To institute. maintain, defend. settle, or appeal actions or hearings in 1ts name on
behall of members concerning matters of common inicrest and as may othenvise be
authorized by the Avt.

s} ~a
. e . . R AN~
Fo conirol the specifications, architecture, design, appearance, elevation armi_-j})cuhm
of, and landscaping around, ali buildings and improvements of any typgr;:iric]uéﬁig

. . . . . Sl |
walls, fences. swimming pools, antennac, sewers. drains. disposal systemsxor O{E'l‘

structures constructed, placed or permitted 10 remain n the (,ommumtyéf}rofgenyms

well us the alteration, improvement, addition or chunge thereto. “o
ias}

Mg,

To operate without profit for the benetit of its Members. e

Ta pertorm those functions granted to or reserved by the Association’ in’\tiw
Duclaration.
ARTICLE YV
GENERAL POWERS

The Association shall have all of the powers necessary or desirable 1o perform the
obligations and dutics and 1o exercisc the rights and powers set out in these Articles, the Bylaws
or the Declaration including, without lunitation, the tallowing:

To hold funds solely and exclusively tor the benefit of the Members for the purposes
set forth in these Articles of Incorporation,

To promulgate and enforce rules, regulations, bylaws, covenants, restrictions and
agreements (o eftectuate the purposes 1or which the Association is organized.

To delegate power ur pawers where such is deemed in the interest ot the Association.
To levy Assessments and other charges on Lots, colleet such Assessments and other
charges from Lot Owner Members. and o use the proceeds thereof in the exercise of
its powers and dutics.

To pay taxes and other charges, it any, on or against the Association property as may
be required by law, excepting Lots not owned by the Association, and the Common

Arca.

To have all cxpress powers conferred upon the Association by the Declarauon,
Rylaws and Chapter 720, Flonda Statutes. and to have all powers conferred upon a

2
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A

corporation by the laws of the State of Florida, including Chapter 617, Flonda
Statutes. except as limited or prohibited herein.

Tu engage in activities which will actively {oster, promote and advance the hhmmﬁ
interests of all Owners of any portion of the Property, including contracdmz f’br’
services o be provided to the Association. 1""1""1

T !

>

.I/
To own. convey, buy or otherwise acquire, sell or mhcmuc dispose of, muﬂggge D

otherwise encumber, exchange, lease, bold, use. operate and otherwise délan and,
with real. personal and mixed property of all kinds and any right or mlcrcal’lhcmn ok
the Association for purposes oi advancing the common interests of all Owncr:s of any.
portion u! the Subdivision. except as otherwise expressly fimited or prohtbucd IB
these Articles, the Declaranon, the Bylaws or the Act.

| e

To borrow money for any purpose subject 1o all limitations in the Declaration or
Byluws.

. To sue and bue sued, and to enforce by legal means the provisions of the Act, other

applicable  laws, the Declaration, these Articles, the Bylaws, the Rules and
Regulanions, and the policies of the Association.

. To udopt, alter and amend or repeal such Bylaws as may be necessury or desirable for

the proper management of the atfairs of the Association. provided, however, such
Bylaws may net be inconsistent with or contrary 1o any provisions of the Declaration.

. To operate and maintatn the Surtace Water Management System, including all inlets,

ditches, swales, cubverts, water control structures, retention and detention areas,
ponds. lakes. floodplains compensation areas. wetlands and any associated butfers
and wetland mitigation areas, preserve areas and conservation easements, as
applicable and required by the Permit, and to contract for services to provide for such
operation and maintenance, with the power o gceept fulure phases into the
Association that will utilize the Surface Water Management System.

CTo contragt Tor services for the operation, maintenance, and management of Common

Areas and if applicable. Community Property, and all other property dedicated to or
mantained by the Assocuation.

To contract for the management of the Association and to delegate to the party or
partics with whom such contract has been entered into the powers and duties ol the
Association, cxeepting those which require specitic approval of the Board of
Directors or the membership ol the Association.

. To mortgage or cunvey Commaon Area with the aftirmaove vote of at least two-thirds

ol the Membership.



ARTICLE VI
MANNER OF ELECTION OF DIRECTORS

Directors shall be elected or appeinted in accordance with the provisions of the Bylaws of

ARTICLE VI

the Association.
MEMBERS

The members of the Association shall be all record owners ol Lots within the
Subdivision. Membership in the Association shall be established by recordation in the recards of
the Office of the Clerk of Okaloosa County, Florida of a deed of convevance transferring record
title to a Lot and the delivery 1o the Association of an exceuted true copy of said deed. The
owner designated by such instrument shzll thereby automancally become a member of the
Association. Membership shall be uppurtenant (0 and may not be separated from ownership of

any Lot, and shall cease as to any owner upon transfer of title to the Lot from such owner to

another owner,
ARTICLE VI
DIRECTORS
The Board of Directors ot the Corporation shall be comprised of at least three (3}
directors. The members ot the Board of Dircctors and their street addresscs are:
' . : R
Cusey Smith 400 schubert Drive -.:4"? ~
o . vy
Pensacola, FL 32504 ~r2
o = =
- , TE i
Olesya Chatraw 400 Schubert Dnive e n,
Pensacela, FL 32304 c(}?;; o S
-':"'f -‘;7 :E ..'w:-‘.!
_ - v el <E S
#00 Schubert Drive RS ..:-...;y
O A
‘ o

Suphte Sumner
Pensacols, FLL 32504

Those directors appointed to the Board of Directors by Declarant or its designated
SUCCESSOT Or assigns, need not by Members of the Association and necd not be residents of the

State of Florida. Al Directors appointed by the Declarant shadl serve at the pleasure of the
Declarant. and may be removed from ofiice, und a successor Director may be appointed at any

tume by the Declarant,
Declaration. these Articles, the Bylaws and the Rules and Regulations (all as amended from time

to time) shall be excreised by the Bourd of Directors or such committees to which authority is

All of the dutics and powers of the Association cxisting under the Act, the
given by the Board or pursuant to the Act or the Governing Documents of the Association,

subject only 1o approval by Members when such approval is specifically required.



AL the Orst annual election w the Bourd of Directors where Directors are elected by the
Muembers, the e ol olTice of the clected Phrector recetving the highest pluraliny of votes shatl be
established st two (29 vears, wath the other elecied Directors to serve tor a tenn of one (1) vear.
Flectons shull be by plurahity votes All Directors shalb hold oifice unul the electiun of new directors
at the nest annual meeting or resignution of sid Divector, Bach vear thereafier, as many [irectors
shall be elected and appointed. as the case may beas there are regular tenms of office of Directors
expiring atsuch tme. and the term ot the Direetor so elected or appeinted at cach annual election
shall be for vao (2 veurs eapirig ar the second anmual election following their election, and
thereafter until thew suceessors are duly clected and quabified. or unol removed from office with or
without cause by the atfirmative vote ofa mujority of the Members which clected or appuinted them.

ARTICLE TN
OFFICERS

The Offcers of the Association shall be a Pressdent o Viee President, o Sceretary and a
Trewsurer, and such other otficers as the Bowrd of Directors may trom time 1o tmie. by resolution.
create. Any two ar more oiees may be held by the same person except the oftices of President and
Seoretary. Otficers shall be elected fimone 1) vear terms in accordance with the procedures set forth
ti the Bylaws, The names ot the O1ficers whe are o manage the attairs ot the Association until the
nextannuat mecting ot the Board of Directors and unul thetr successors are duly elected and qualiiied

are:
Casey Smith Presedent
=
o
Loy
Ulesva Chatraw Viee President I
- r‘h-
e
\O
Sophic Sumnet Secretary Treasurer nz;
: ax
o

ARTICLE X
REGISTERED AGENT MATLIENG ADDRIESS AND STREET ADDRESS

The street and mathng address o the Corporation’s registered office 18 400 Schubert Drive.
Pensacola, FLU 32504 and the Registered Agent at that address is B.R. Horton, Inc. g Delaware
curparation authorized 1o do business i the State of Florida.

ARTICEE NI
CORPORATE ENISTENCL

The Associnon shall have perpetua] exisience. [ the Association is dissolved. the control
or right ol aecess 1o e property containing the Sucface Water Management Svstem Facilities and
other dedicated property and related imtrastruciere shall be transterred 1o, aceepted and maintained
by an ety i accordance with Rule 62-330.310, Flornda Administrative Code. and  the

-

Environmenial Resource Permnt Applicant’s Handbook Volume 1o Section 12,30 as such

th



may be amended from time to time, and be upproved by the WMD prior to such termination,
dissolution. or liguidation.

ARTICLE XII
BYLAWS

The Board of Directors shall adopt Bylaws consistent with these Articles, The Bylaws for
the Association wilt be recorded in the Public Records as aniginally enacted by Dccldraui,.an
thercafier amended from time  time in secordance with the provisions for dmcndmcp_[ S;q! ﬂj@
therein, consistent with these Articles and with the Act, r‘_;fl

=L

ARTICLE X111 W=

AMENDMENTS TO ARTICLES OF INCORPORATION e
mm

Amendment of these Articles requires the approval of at least two-thirds (2/3): ot tkc,
membership votes, Notwithstanding the foregoing: (a) prior to Tumover, the Declarantior 9
sucuessor or assign shall be permitted 10 unilaterally amend these Articles; and (b) for so long as
Declarant owns any portion of the Property. no amendiment of these Articles shell make any
changes which would in any way atfect any ot the rights, privileges. powers or options herein
provided in favor of, or reserved to, the Declarant. unless the Declarant juins in the execution of
the amendment.

hid 6170

Such amendments shall be subject o the prior approval required by any appropriate
governmental agency. Notwithstanding anything 10 the contrary herein contained, amendments
for correction of scrivener’s errors may be made by the Board of Dircciors of the Association
alone without the need of vonsent of anv ather purson. Nowwithstanding the toregoing, matters
stated herein w be or which are in tact governed by the Declaration may not be amended except
as provided in such Declaration. Additionally, the provisions which are governed by the By-laws
of this Association may not be amended except as provided in the Bylaws.

Anv amendment to these Articles that would alter the Surface Water Management
SVSICI, Conservaiion areus ar any water managentent arcas of the Conymon Areas must have the
prior approval of the WMD. Any such proposed amendments must be submirted 1o the WMD
for a deternination of whether the amendment necessitates a moditication o the WMD Permit.
[t the proposed amendment necessitates a moditication to the WMD) Permit. the modification to
the WMD Permit must be approved by the WMD prior to the amendment to these Articles.

ARTICLE XV
INDEMNIFICATHON QF OFFICERS AND DIRECTORS

Section |, Indemnity, The Association shall indemnily any Officer. Director, or
Committee Member who was or s a party or is threatened o be made a party to any
threatened, pending, or cuntemplated action, suit or proceeding, whether civil, criminal,
administrative, or investigative, by resson of the fact that hesshe is or was a Director. Ofticer,
or Committee Member of the Association, against expenses (including atterney’s fees and
appellate attomey's fees), judgments, fines, and amounts paid in scttlement actually and
reasonably incurred by him/her in connection with such action, suit, or proceeding, unless (i)

L= et
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a court of competem jurisdiction finally determines. atier all appeals have been cxh&é’ed o
nut pursued by the proposed indemnitee, that he/she did not act 1n good fath or in Eﬁﬁ?mne?_
he/she reasonably believed 1o be in or not oppused to the best interest of the Asﬁfciationo
and. with respect to any criminal action or proceeding, that he/she had reasonablefhuse t
belicve his conduct was unlawiul. and (i) such court also determines specificiityy thas
indemnification should be denied. The termination of anv activn, suit, or proceediii by
judgment, order, settlement, conviction. or upon a plea of nolo contendere or s cquivalengy
shall not. of itself. create a presumption that the person failed 1o act in good (aith andiin &
manncr which hefshe reasonubly belicved 1o be in or not opposed to the best interest of the
Association, and with respect to any criminal action or proceeding, had reasonable cause to
believe that his conduct was unlawfut. [t is the intent of the inembership of the Association,
by the adoption of this provision, to provide the most comprchensive indemnilication
possible (o their Oificers. Directors, und Commitee Members as permitted by Florida law. [n
the event of a settlement. the right to indemnification shall not apply unless the Board of
Directors approves such settlement as being in the best interest of the Asseciation.

Secuon 2. Defense. To the extent that a Directer, Ottficer, or Committee Member
of the Association has been successtul on the merits or otherwise in defense of any action,
suit, or proceeding referred to in Section | above, or in defense of any claim, issue, or matter
therein, he/she shall be indemnified against expenses (including attorney's fees and appeliate
artorney's fees) actually and reasonably incurred by him/her in connection therewith.

Section 3. Advances. Reasonable expenses incurred in defending a civil or
criminal action, suit, or proceeding shall be puid by the Association in advance of the final
dispusition ot such action, suit, or proceeding upon receipt of an undertaking by or on behalf
of the attecied Dircctor. Officer, or Commitice Member o repay such amount §f it shall
ultimately be determined that hedshe is not entitled o be indemnitied by the Association as
authorized by this Article XV,

Section 4. Miscellaneous. The indemnitication provided by this Article X1V shall
not be deented exclusive of any other eights to which those seeking indemnification may be
entitled under any Bylaw, agreement, vote of Members, or otherwise, and shall continue as to a
person who has ceased to be @ Director, Officer, or Commirntee Member and shall inure to the
benefit of the heirs and persenal representatives of such person.

Section 5. Insurance, The Associasion shall have the power to purchase and
matntain insurance un behalis of any person who is or was a Director, Officer. Comminee
Member, employee, or agent of the Association, or a Director, Ofticer, employee, or agent of
another comporation. partnership, joint venture, trust, or other enterprise, against any lability
asserled against himy and incured by him in any such capacity, or arising out of his siatus as
such. whether or not the Association would have the duty 1o indemnify him against such lability
winder the provisions of this Article.

ARTICLE XY
TRANSACTIONS IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED

With the eaception of Dircciors and Qlticers appointed by the Declarant, any financial or
fantilial nterest of an Ofticer or Director in any contract or transaction between the Association
and one (1) or more of its Dircctors or Officers. or between the Association and any other
corporation. parinership. association or other vrganization in which one (1) or more of its
Directors or Qihcers are directors or officers. or have a financial interest, shail be disclosed, and

~l
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further shall not be voidable solely for this reason, or solely becuuse the Director or Officer 15

present at or participates in the meeting of the Board or commitiee thercot which authorized the
contract or transaction or solely because his or their votes are counted for such purpose. No

Dircetor or Otlicer of the Association shall incur liability by reason of the fact that he 1s or may

be interested in any such contract or transaction.
Interested Directors may be counted in determining the presence of a quorum at a
meeting of the Board of Directors or of a cotnmitiee which authorized the contract or transaction

but must abstam from voling on the 1ssue.
ARTICLE XV

DISSOLUTION

The Association may be dissolved it three-fourths (374} of the total voting interests of the

Membership vote in favor of dissolution. Upon dissolution of the Association, other than
incident to a merger or consulidation, the assets of the Association shall be dedicated to an

appropriate public ayency 1o be used for purposes similar to those for which this Association was
created.  In the event that such dedication 15 refused acceptance, such assets shall be granted,

conveyed and assigned to any nonprofit corporation, association, trust or other organization to be

devoted 1o such similar purposes. In the event of a termination. dissolution, or final liquidation
of the Association, the responsibility for the operation and maintenance of the Stormwater
Management System must be transferred (o and accepted by an entity which complies with Rule
62-330.310, F.A.C.. and Applicant’s Handbook Volume [, Section 12.3, and be approved by thg\,
Agency prior to such termination, dissolution or hguidation, Hnoo=
= S
ARTICLE XVII nS
INCORPORATOR =2
o —< (Yo
nS
N L=
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The name and address of the Incorporator 1s:
Namue: LOLLY INVESTMENTS, LLC ~
Address: 624 Derbyshire Rouad, Talluhassee, FL 32312 ; 8



[N WITNESS WHEREOF, the undersigned has executed these Asticles of Incorporation

this * 7V dayof _o o _ 2023,
Lolly Investments, LLC a Flyrida limited
Iizlhilil)»anp/ty) 7,
S e e X
cad. as Trustee for the
Managing

By
Chris Cadenhead
Chorey  Familv  Trust, as
Member of LoHly Investments, LLC

STATE OF FLORIDA
LEenrm

physical presence

, 2023, by Chris Cadenhead, as

The foregoing mstrament was acknawledyed before me by means of
u\\{
personal knowledge or the

COUNTY Ot
day of
Trustee for the Chorey Family Trust, a3 Managing Member off Ln!lv Investnents, 1.LC, a Florda

ar O online notarization. this \5
limited Liability company, whose dentity | have continned by
ifTcation: FL DL
~Jaa Sodke
P bln&
c clers

following produced wlentification

o Py .
W TARAC. SANDERS
o T COMMISSION £ Hi 035504 {Signarure of Natary
EW%:cmmss Decemuer 27, 2024 Print Name: \Quez
6d Thry Kotary Pubie Undurwmiess L
T Commission No.: HY Q35509
My Cominission Lxpires: [2{22/202%
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. . , Y .
Fhe below endersigned hereby aceepts the appoimninment this /7 7 day of ___,_j f .
and?agrecs {0

2023, as revistered avent tor Silver Lake Villupe Homeoswners Association, Inc,
g s 8

Acceptance of Appointment us Registered Agent

act in this capacity.

N.R. Horton, loc.. a Defaware Corporation
By: e Y0y
Printed Namer 0 Al o 6 S

Is: Viee-President
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