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ARTICLES OF INCORPORATION = !
= Oy
OF “o g
A
CAR COLLECTIVE OWNERS ASSOCIATION, INC. - w
{A Corporation Not for Profit) .

In orcer to form a corgoration under snd in accordance with the provisions of the taws cf the State
of Florida for the farmation of corparations not fer orofit, the undersigned does hereby adopt and set forth
tnase Aricles of Incorporation. viz:

ARTICLE |
Name © rporation

The reme of the corcoration shall e CAR COLLECTIVE OWNERS ASSOCIATICN, INC.,
hersinafter in these Aricles referrad tc as the "Agsociation.’ Tha initial principal office is located at 104
Soutn Gultstream Ave., Ap.. 12E, Sarasota, FL 34234 and meiling address of the Assoclation is Walter S.
Sancers & Assoclatas, P.A.. 16528 N. Dale Mabry Hwy, Tampa. FL 33€18.

ARTICLE Il
Purpose

The general nature, cojacts, and purposes cf the Asscciation are:

A. Tc operate and manags the affalrs of tha CAR SOLLECTIVE OWNERS ASSOCIATION, INC.,
lccated in Sarasota Courty. Flerida (the “Corncominium™}, being developed by CHERYL
ELSBREE, LLC d/n/a CAR COLLECTIVE, a Florida Limited Liatility (‘Develeos:’).

B. 7o maintain all commcen elements of the Condorinium for wnien the obligation te mairtain and
repair has been delegated 0 the Association by the Declasation of Condominium ef Car
Collmctive Owners Assoclation {the “Dectaration”)

C. To perform all acts as provided for in the Declaration and In the Flerida Condominium Act,
Chapter 718, Floride Statutes (the "Act’).

ARTICLE LIl
Qanaral POWers

The general pcwers that the Association shall have are as foliows:

A To purchase, accept, lease, or cthenwise acquire tltle to, and 1o ho'd, mcrgage, ren:, sall,
or olhenvige dlspose of, any and all real or perscnal progsniy relsied to the purposes or activities of the
Association: and 10 make, enter into. perform, and carry put contracts of every kind ane nature wilh any
gerson, firm, corpcration. or associatlon.

8. To perform ar de any acs necessary or expedient for: {1) carying on any of tne activities
of tha Assoclation: (2) oursuing any of the objectives and purpcses set forth in these Articles and not
torbidden by tne laws of the State of Florida; and {3} fulfiting all of the dutles and responsiblitties sat forth
in the Declaration, as amended from time o time, Inclucing but not lImitec to ogerating and maintaining the
commorn elemeants of the Cendominium.

C. To establish a budget and to fix assessmerts to be levied apainst all units of the
Ccndominlum {the "Units” or individually a 'Unit") wh'ch are subiect to Bssessmert pursuant 10 tne
Deslarazion for the purpose of defraying the expenses and costs of effecivating the objects and purpcses
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cf the Association and to create reasonstle reserves for such exoenoitures, Includingra-geasagable
centingency ‘und for the ensuring year and a reasonable annual reserve for anticlpateg /ajor Zapital
repaice, mainienance, improvemens. and replacemsnts. -
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L. To place liens against any Unita subject ta assessment for delinquantranc wapaid
assessments or charges and o hring suit fir the icreciosura of such liens or to otherwise anfarce the
collaction of such assessmenis anc charges tor the purgose of obtaining revenue in arder tc carry out the

auraoses and opjectives of the Association.

E. To hold funds solely ana axclusively ‘or the benefit of the members of the Assaclatian for
the purposes sat forth In these Articles.

F. Tc adopt, promulgate, and enforce rules, ragulations, bylav/s. covenanis, rastrictions, and
agreements in order to affectuate tne purposes for which the Assoclatlonis organized.

G To delegate sucn of the powers of the Associgtion as may be deemed to be in the
Association's best inlerest oy ihe Board o Directars

H. To charga recipier:s of services rendereo by the Assoclation and users of property of the
Assccistion where such charges are deemec aopropriate by the Beard of Directors.

L To pay all ‘exes and oiner charges of asgesgimern:s. I any. lsvied agalnst property owned.
leased, or used by the Assoclation.

J. To enforce by any and all lawful mesns the provisions of these Articles, the Bylaws of the
Apgociation wnich may be nereafier adepied, and the terms and orovisions of the Daclaration.

K. In genaral. to hava all powers which may pe conferred upon a cerparation not for profit by
the laws of the State of Flonda, except as timited or grohivitad by the terms of the Declaration of these
Articles.

ARTICLE IV
Membeaig

A All persons or entities having a vesled present cwnership Interest in the title to any of the
Units. which intarest is evidercec oy a duly recorded proper Instrument in the Public Reacords of Sarasota
County. Florida, shali be members ¢t this Association. Membership shall terminaie automaticaily and
immadiately as 2 member's vested prasent ownership Interest terminates. except that upen the terrmination
oF *he Condominium, the membership of an owner cf any Unit (a “Urit Owner”) who conveys such Unit to
the Tustee aa proviced in the Declaration shall continue uaiil the trustee meakes & final distribution of such
Unit's srare of the furds collected and held by the trustee. In the event a Unit is owned by a lagal entity
atrer than a natural person. the officer. director, or other official so cesignsted by such legal entity ahall
exercize ita membership righis.

g The interest o @ member in the funds and assets of the Association may not be assigned.
kypothecated, of transferred in any manres, excedl as an apputenanca 1> the Unit whick is the basis of
membership in the Agsociation.

C. The Secrefary of the Association shall maintain & list of the mambers of the Assgociation.
Whenever any person of entity becomes entitled to membershiz in the Agsociation, I shall become such
party's duty and obilgation to so infarm the Secretary In writing. giving the perty's name. address, and Uni:
number; providea, hawaver, that any notice given to or vote acceptad from the prior Unit Owner bafare
receipt of writter. notifica:lon of charge of ownership shall be desmed ¢ te praverly given or raceived. The
Secretary may, Hut shall not be required ¢, search the Putlic Records cf Sarasota County or make otner
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Inquiry to determine the status and correctness cf the list of membars of the Association maintained 2y the
Secretary and shall be entitlad to rely upan the Association's records until netified in writing of any changes
in ownership.

D. Prior to the raccding of the Declaration, the uniers:gned incorperator shall canstitute the
gcle member of the Association.
ARTICLE V
Yaoting Righty

The veting rights of each owner shall be cetermined on a fractional basis Eacn owner shall ba
entiled to cne vole based on the paerceniage of their Unit's total square foolage plus its Iimi;;e'd;co an
area as shawn an the Condominium Plat, bears tc the square footage of all of the Units. in.no:event shall
spilt voting be permitted. If one owner cwns mere than one Unit, such owner's vote shall be ﬁiﬁied hased

i
on <he total sauare tociage owned. §§E ,;_ ;r"g
3'3:0 e,
ARTICLE VI én-{ q==
Board of Diractors o -
RO W
A The businasa and affairs of the Association shall be managed ty a Bearc(;of Biwc:orst:g

consisting infially of three Direciors. The number of Directors comprising succeeding Baare of Qirectors
shall be as provided from tirme to time ir the Bylaws of the Association, but in no event shall {here-be loss
then teree Directors, nor greater than five. The Directors reec nct be members of tne Association or
residents of the State of Florida.

B. All Directors ghall be apoointed ty and shall serve at the pleasure of Developer. Developer
may relinguigh its right to appoint Directors at any time. whereupon all Director shall be elected by the
mempoars.

C. Notwithatanding ke provisiors of Anticle VI B

M When 15 percent or more of the Units that will be operatad ulimately by the
Association are conveyed to Unit Owrers than Developer. such Uait Ownera shali be Owners shall be
enlitled tc elect not less than arie-third of the Directors.

(2) Unlt Ownars other than Developer shall be entitied to elect a majority of the
Directors uoon the first of the following ¢ ocsur: (8) three years afier 50 percent, o! three monihs sfter 80
parcent. of the Units that will be operated ultimately by the Agsacigtion are conveyed ‘o Unit Owners dther
than Developer, {b) all the Urits hat will be operated ultimately by the Association have been completec,
some of the Unlts have been conveyed to purchasers, and nore of the remalning Units are being oftered
for sale by Develcper in the ordinary course of business. or (d) seven years after reccrdation of the
Declaration in the Public Recards of Serassta County, Florida.

i) When Developer no longer helds for sale in the orginary course of business at
lees: five percant of the Units, Unit Owners other then Developer snall be entitled to elec: all tha Directors.

D. The term of each elected Diractor shall expire upon the alecticn of that Director's successor
at the next succeealng annual meeting of members. Each elecied Director shall serve untll his respective
successcr has neen duly electad and gqualified, or uniil his earlier resignatlon, ramoval, or desth. Eiections
shall be nlurality vote,

E. Any slscted Director may be removec from office with or witnout cause by majcrity vote of
the 1otal votng rights of the Aasociation membership, but not otherwlse. Any appalntea Direclor may be
removed and replacec with or without cause by Developer, in Developer's soie discration.
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The names and addresses of ine personeg constituting the first Board of Directors are as

r.
fol'lows:
Greryl Eisbree. 101 Scuth Gulfstream Ave. Apl. 12E Sarasota, FL 34236
Saott 3. Eisbrea, 101 South Gulistraam Ave., Ac:. 12E, Sarasota, FL 34226

Srank Elsbree, 101 Soutn Guifstream Ave . Apt. 12E. Sarasota, FL 34238

ARTICLE VII
Qfficers
Tre officers of the Assaciation, to be alected by the Boarc of Directors, shall be a Prasident.

a Vice President, a Sacretary, and a Treasurer, and such other officers as the Board ahall deem appropriate

A
trorn time to me. The President shall be elected from ameng the membership of the Board of Directors,
but no other offlcer nead be a Director. Trhe same person may hold two or more offices, provided, however,

that the office of Prestdent and Secretary shall not be held by the same person. The affairs of the
Asszciation shall be administered by such officers under lhe diractor of the Board of Diractors. Officers
shall be elected for a term of cne year in accordance with tna procedure set forih in the Bylaws.
e
{ ion-untfl thegrst
URES

£

B. Tne names of tha officers who are to manege the affairs of the Associat
annual meeting of tha Board of Directo’s are as follows: —~ 5
~ e :
b
Preslgent: Cheryl Elsbree :33:):: = i
I ! s
Vice Presidant/ Treasurer: Sco't B. Elsbree o= o i
=) -
rm .:T:! iy
e R
R~
it ——
i —

Sezretary: Frank Elsbres
ARTICLE VIl

Corporate Exlatencg

The Association shall have perpetual existenca unless dissolved according to law or accorcing i2

the provigions of Article *4 hereof.
ARTICLE IX

Bylawg
The first Board of Directors of the Agaccialion shall adop: Bylaws consistent wiin tnese Articles.
Thereafter, subject to any right cf the membaars urcer the Act to adont amendments, the Bylaws may be
altered, amendsd, or repealed by a majorlty vote of ine Directors in the manner orovided by such Bylaws,
provided, howaver, that no such amendment which wauid be cetimental to the sales of Units by Davsloper
shall be effectiva without the written censent of Developer ‘or as long as Dsveiapar holds any Unit for sale

In the ordinary course of business.
ARTICLE X
Re Ot Regla al
ke 3859 Bee Ridgs Riad, Suite 202. Sarasota, Fionaz
ail be Laurle B. Sams, Egquire. The Associsiion may.

The ragisterad office of the Association shall
=as within or without the State of Florida

34233, and the registered agent at sucn address sh
nowever, mainisin offices and transact tusiness In such other fia

as may from time to time be designatad by the Beard of Directors

4iPuvygx
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ARTICLE XI
Budget and Expenditurgs
The Assoclation shall obtain funds with wnich to operate 2y annual agsessmen! of its members in

accardance with the provisions of the Declaration, ae the same may 28 supplermented by the provisicas of
the Agzociation’s Artictas of Incorparation and Bylaws Accerdingly, the Board of Directors ahall annually

adoot a budget for the operation of the Association for the ensuing tizcal ysar and for the ourpose of levying
assesaments against all Units subject to assessment, which budget shai be eonclusive snd binding upon
all persans: provided, howavar, that the Beard of Directors may thersafler at any time approve or railly

varations from such budget
ARTICLE XY
Iggerporator €3
S
The name ang street address of the Insorpoiater of the Asscciation is as folows :‘:r:p
1
Cheryl Elabree :x-:';’?
101 South Qulfatream Ave. Ap: 12E g
5 B
Sarasota, FL 34238 1y
s
ARTICLE Xl Wy
Icers ' =
|"~|‘

€ Hd 9~ 10 70z

3
.

I

Indamnific
All officers and Diractors shali be Indemnifiad by the Associatian against all expanses and llabilities,
Including counsel fees, reasonably incumed in connecticn with any proceeding (including appellste
proceedinga) or sattiement thereof in which they may become involved by resson of holelng such office. In

Ac avent, however, shall any cfficer or Director be inaemrified for his own willful misconduct ¢r, with reapect
10 any crimiral proceeding, hlg own knowing viclaticn of provisicns of law. The Association may purchase

and malnan insurance on behalf of all officers and Directors for any liability asserted against them of
Incurred by (nem in thair capacity as officers and Directors cr arising out of thalr status as such.
ARTICLE XiV

Dlgasolutl Agsoclatlo

Upor explration of the term of the Declaration, the Agsociaton may pe dissolved upon a

A
rasoiLticn to thai eflect belng aporoved oy e rolders of twe-thirds ot the total voting rights of ihe

Association membership ang ypon campllance with any applicatie [aw then in ettact.
Upon digsoiution of tra Asscciation. all of its aseets remaining after provision for payment

B. o
of zreditors and all costs and axpanses of such dissoluton shall be appointed amorg the Units pre rata ic
'ha numbar of veisa attriputable to such Unita pursuant to Article § hereof, and the share of aach shall be

gigtribwed 1o the then owners thereo!,

ARTICLE XV
TIhe Florida Condominium Act

In the avent of a conflict cenween tha orovisions of these Aticles anc the Act, the terms and
nall contral and, to thet extent, are Incorsorated oy reference hersin. As used in this
the arovisions of Chapter 718, Florida Statutes, in effect a8 of the date on

previsions of the Act 8
Article 15, tha "Act” shall mean
which ‘hese Arlicles are filed by the Florida Secretacy of State.

S5itage
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ARTICLE XVI

nie to Artic| lon
Thase Ariclas may na altered. amendsd, or rapeaied by the affirmative vote of the hoiders of more
than one-half cf the toial voting nghts ¢f the Aassciaton membership; provided, however. thal no such
Amendment: (a) which would be de‘rimental tc the sales of Unite by Developer shail be effective without

the wrltten consent of Developer for as long as Develcper hoids any Unit for sale in the ardinary course of
businass; or (b) shall alter the caiculation of voting righta attributable tc any Unit pursLant tc Article 5 herecf

ARTICLE XVII

Bindina Effect

without the prior written consent of the Unit Owner so affecied.
The provisions heregf shall bind and Inure to the nenefit of the memopers and Develgper and tnslr

respactive sLCCeS80r8 ang aselgns.
IN WITNESS WHEREQF, the abova-namec subscriber hiaa nareunto set his hans and sela this

fn}
1 oay of June, 2023,
INCORPORATOR:
Cheryl Elsbiae T = &
_“\-’.‘_. 1 Codyr
(r‘{]) -L
o2 Ty

CF OF REGISTE
Having been name to accen! service of process for CAR COLLECTIVE OWNERS/ASSOCIAHON, o

INC. at the place designated in the Arlicles of Incorporation, LAURIE B. SAMS, ESQ. agreas-fo agtin this
capaslty, and agrees ic comgply with the provisions of Seclion 48.081 F.S relative to keening ope such

office.

Cated
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