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ARTICLES OF INCORPORATION
OF
THE BRUCE AND EMILIE REID FAMILY FOUNDATION, INC.

The undersigned incorporator. Bruce §. Reid. Sr.. a nawurat person competent to contract, hereby
presents these Anicles of Incorporation as the Articles of Incorporation of The Bruce and Emilie Reid
Family Foundation. Inc. {the “Anticles™) for formation of a corporation not for profit under the provisions
of Chapter 617, Florida Statutes.

ARTICLE 1 - NAME AND PRINCIPAL OFFICE

The name of the corporation 15 The Bruce and Emilie Reid Family Foundation. Inc. (the
*Corporation™). and the initial principal office of the Corporation is 9300 Emerald Coast Parkway West,
Miramar Beach. Itorida 32550, The initial mailing address of the Corporation is 3245 Thomas Avenue,

Montgomery, Alubama 36106.

R . S

ARTICLE 11 - PURPOSE r—‘_'_'@ (]

A

T

The purposes for which the Corporation is organized shall be as follows: _:;:'__‘ —
1= )

(a) To raise. receive and maintain a fund or funds of real or personal propert )’5,’5;‘-50“1 and,
subject to the restrictions and limitations hereinafter set forth. to use and apply the whole or Eﬁ"pan he
income therefrom and the principal thereof exclusively for charitable. religious. scicmiﬁgr._l'n:lcraﬁ:q or
educational purposes. either directly or by contributions to organizations that qualbify 2ds e aynpl

wn

organizations under Section 501¢¢)(3). i Q

0314

<7

(b} No part of the net earnings of the Corporation shall inure 1o the benefit of any director or
officer of the Corporation, or any private individual (except that reasonable compensation may be paid for
services rendered to or for the Corporation in effecting one or more of its purposes). and no director or
officer of the Corporation. or any private individual, shall be entitled 1o share in the distribution of any of
the corporate assels on dissolution of the Corporation. No substantial part of the activities of the
Corporation shall be the carrying on of propaganda or otherwise attempting to influence legislation, and the
Corparation shall not participate or intervene in (including the publication or distribution of statements)
any pehitical campaign on behalf of any candidate for public office.

{c) Notwithstanding any other provision of these Articles, the Corporation shall not conduct
oF carry on any activities not permitted to be conducted or carried on by an organization exempt under
Section 501(c)(3) of the Internal Revenue Code of 1986 and its regulations as they now exist or may
hereafter be amended. or by an organization. contributions to which are deductible under Section 170(¢)(2)
of the Internal Revenue Code and its regulations as they now exist or may hereafter be amended.

ARTICLE 1Nl - PRIVATE FOUNDATION CLASSIFICATION

In the event that the Corporation is classified as a private foundation as described in Section 509 of
the Internal Revenue Code of 1986, as amended. then the following paragraphs shall apply:

(a) The Corporation shall distnbute or apply its income for each taxahle year at such time and

in such manner as not 1o become subject to the tax on undistributed income imposed by Seclion 4942 of
the Internal Revenue Code of 1986, or corresponding provisions of any subsequent federzl 1ax faws.
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The Corporation shall not engage in any act of self-dealing, as defined in Section 4941(d)

(b}
of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federal tax laws.
The Corporation shall not retain any excess business holdings. as defined in Section

(<)
4943(c) of the Intemal Revenue Code of 1986 or corresponding provisions of any subsequent federal tax

laws.
(<) The Corporation shall rot make any investments in such manner as to subject it to tax under
Section 4944 of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federal

tax laws,

The Corporation shail not make any taxable expenditures. as defined in Section 4945(d) of
the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federal tax laws,

(e)
ARTICLE IV - MEMBERSHIP

The Corporation may have members if provided in the bylaws of the Corporation.

ARTICLE ¥V - TERM OF EXISTENCE

The term of existence of the Corporation shall be perpetual until terminated pursuant te these

Articles, the bylaws of the Corporation, and applicable law,
ARTICLE VI - INCORPORATOR

The name of the incorporator is Bruce S. Reid. Sr.. whose address is P.O. Box 4606. Santa Rosa

Beach. Florida 32459.
ARTICLE VIII - BOARD OF DIRECTORS

The affairs of the Corporation shall be managed by a Board of Directors. The directors shall be

elected. removed and/or reelecied as provided in the bylaws of the Corporation. The Corporation shall

initially have three (3) directors. The number of directors may be either increased or diminished from time

to time as provided in the bylaws of the Corporation. but there shall never be less than three (3) directors
The nanwes and addresses of the initial directors of the Corporation are as follows:

Bruce S. Reid, Sr.: P.O. Box 4606, Santa Rosa Beach, Florida 32439 A

, s

Emilie H. Reid: P.O. Box 4606, Santa Rosa Beach, Florida 32459 r_.‘:‘?;? £§
=3

Bruce Stanton Reid. Jr.; 3585 Woodhaven Road, Adanta. Georgia 30305 -’;::r =

o et -

Phelps H. Reid: 3375 Thomas Avenue, Montgomery. Alabama 36111 5}-;3 o

112 West Tyne Drive, Nashville, Tennessee 37205 MY o

M, X

mE T

< o

w

Emilie Reid Parker:

ARTICLE VII - QFFICERS

3714

®

The Corporation shull have such officers consisting of a President, Vice President, Secretary,

Treasurer, and such other officers as the Board of Directors of the Corporation shall in its discretion
determine necessary or appropriate for accomplishing the objectives of the Corporation. The officers shall
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be elected by the Board of Directors at the annual meehing of the Board of Directors or as otherwise
provided in the Corporation”s bylaws.

The names of the officers who are to manage all affairs of the Corporation until the next election

are:
President: Bruce §. Reid. Sr. P.O. Box 4606. Santa Rosa
Beach. Florida 32459
Vice President: Emihe H. Reid P.Q. Box 4606. Santa Rosa
Beach. Florida 32459
Treasurer & Secretary: Bruce Stanton Reid. Jr. 3585 Woodhaven Road.

Atlanta, Georgia 30305

ARTICLE IX - AMENDMENT

W
The Corporation reserves the right to amend or repeal any provisions contained in mc‘gg-cé}mc or
any amendment to them and all rights and privileges conferred upon the Board of Directors zf_lldrofﬂcm of

EZ'UZ

the Corporation are subject to this reservation. =< u
= —
Lot
ARTICLE X - BYLAWS .
W a 'R
T A,
..

The bylaws of the Corporation are to be made. altered, amended, or repealed by t§e affirmative

vote of two-thirds of all directors then in office at a regular or special meeting of the Boart?-“df Diretiors
'-‘1

called for that purpose. m

SO
7

ARTICLE XI - DISTRIBUTION ON DISSOLUTION

Upon dissolution of the Corporation. or the winding up of its affairs. the assets of the Corporation
shail be distributed, in the manner determined by the Board of Directors of the Corporation. solely to
chantable, religious, sciemtific. literary, or educational organizations which would then qualify under the
provisions of Section 301(¢)3) of the Internal Revenue Code and its regulations as they now exist or may
hereinafter be amended.

No director or officer of the Corporation. nor any private iadividual, shall be emitled 1o share in
the distribution of any of the corporate assets on dissolution of the Corporation.

ARTICLE X11 - REGISTERED OFFICE AND A

The address of the registered office of the Corporation 1s 9300 Emerald Coast Parkway West,
Miramar Beach. Florida 32550, and the name of the registered agent at that address is Bruce S. Reid. Sr.

ARTICLE XIII - EFFECTIVE DATE

The effective date of these Articles shall be the date these Arucles are filed with the office of the
Department of State of the State of Florida.
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The undecsigned incorpurator hus execused these Aritcles o il date set Jorth belosw

INCORFORRTOR: -
7 5{

BRUCE 3 RS, SR

Bt Zg Z
> {/ / 7

VEGISTERED AGENT ACCEPTANCE

S0 herety acoepl the fovpoing designaiion as re piatered ggent of The Hnwe and Batilie Raeld
Fusther. 1 om famifiar wi and aceept the duties and ohijamions of such

O

Fs;m%}} Im;.*::.ai.ml.

designation,
V4 /
i

RRUCE & REID. SR
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