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ARTICLES OF INCORPORATION
OF

MAGNOLIA POINTE COMMUNITY ASSOCIATION, INC,
{A FLORIDA NOT-FOR-PROEIT CORPORATION)

In complianae with the requirements of ihe laws of the State of Fiorida, and tor the purpose of
forming & nat-for-prefit corporation, the undersigned does herepy acknowledge:

1. Name of Comoration. The name of the corporation is MAGNOLIA POINTE COMMUNITY
ASSOCIATION. INC., a Fioriga not-for-profit corporation {the "Assoglation”).

2. Pringinal Oftice. The principat ofiice of the Association is 1064 Greenwood Blvd., Suite 200, Laka

Mary, Fiorida 32748,

3. Rexstered Offige . Registersd Agent The stres! address of the Registered Office of the
Association is 1207 Hays Street, Toilahassee, Florda 32301, The name of the Regisiered Agent of the
Association is:

CORPORATION SERVICE COMPANY

4, Dedinitions. The COMMUNITY DECLARATION FOR M AGNGLIA POINTE {ihe "Daclaration :@ZN'”
be recordsd in the Public Records of Lake County. Florida, and shali goverr ali of the Jpamuo. s-gi @
comimunity ta be known as MAGNOLIA POINTE. Al iniially capitalizec tenms net defined hupm sra'I e
the meanings set jonh in the Declaration, _E > —
/ / o
5. Purnose o the Assaciation. The Association is formed to (i) ¢ srovide for ownersr‘gﬁ QPperai
maiMenance and preservation of the Common Arsas, and improvements theraon; (i) pertdﬁ”r"thx, di!lv'er
delegated to it in the Declaraton, Bylaws and these Articles; and (i) administer the |ng'as§b c:e_he

Declarant, Duilders, the Assaciation and the Owners. ;;, wd
r_j (- ]
6. Not_for Profit. The Association is a not-fer-profit Florida corporation and dees not contemplale

pecuniary gain to, or profit for, its membaers.

7. Powars of the Assaciaion. The Association shal, subject to the iimtations and resenalions set
forth in tne Declaration, have all the sowers, priviieges and duiles reasonably necessary {0 dgischarge its
cbligations, including, but not limited to, the folicwing’

7.1 To perfarm all the duties and ckligations of the Association set forth in the Declaration and
Bylaws, as herein provided,

7.2 Te enforce, by iegat aciion or otherwise, the provisions of the Declaralion and Bylaws and
of ail rules, reguiations, covenants, restrictons and agreemants governing or binding the Assosiation and
MAGNOLIA POINTE;

7.3 Te coerate and maintain the SMS. The Association shall cperste, i intain and manage
e SMS in a manner consistant with the SJRWMD Permit requiremants and apphcabie SJRWWMD rules,
and shaif asaist in the enfarcemant of the provisions of the Declaratic: ihat relate to the SME. To the extent
required by the SIRWMD Permit. the Associaiion shail levy and coilect aoequate assessimants against
members of the Association for the costs of maintenance and gperation cf the SMS. Assesaments may be
gsed for the maintenance and repair of the SMS and mitigation or presenvation areas, including, but nol
limited to, work within retention areas, drainage struciures, and drainage easements;

MAGHOLIA POINTE
Arcies of Incomuaralicn
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7.4 To fix, ievy, collect and enforce payment, by 2y lawiui means, of all Assessmants purstuant
to the tarms of the Ceclaration, thase Articles and Byiaws;

7.5 o pay all Operating Expenses, including, but ao! limited to, all lcenses. ‘axes or
gavernmenial charges fevied o imposad agains! the propery of the Assaciation:

7.6 To acquire {by gift. purchase or otherwise), annex. own, hold, improve. build upon, operate,
maintain. convey, grant rights and easements, sell, dedicate. lease, transfer or othenvise dispose of real or
persenal property {inchiding the Commonr Areas) in connection with the functicns of the Association excent
as limited by tha Declaration:

N To borrow money, and (i} if priod to the Turnover Date. upon the approval of {a} a majority
of the Board; and {b) the prior written consent of the Declarant, or (i) frcm and after the Turnover Date,
approval of (a) a majority of the Boare; and (b} fity-one percent (§1%) ¢i the Votiag Inierests present (in
person or by proxy} at a duly noticec meeting of the members, mortgage, pledge, ceed in trust, or
hypothecate any or ali of its reai or personal progerty as security for monay borrowad or debls incurrec,
inciuding without brmitation, the right to collateralize any such indebtedness with the Association's
Assessmeni cellection rights;

7.8 Te dedicate, grant, license, lease, concession, create easements upon, seid or tansfer all
or any part of MAGNOLIA FOINTE 10 any public agency, entity. authority, utitity o ciher person of entity
for such purpeses and subject to such conditions as it determings anc as provided in the Deciaralion,

7.9 To paricipate in mergers and consalidations with other non-profit corporaticns organized
for tha sama ourposas:

710 Te adopt, puniish, premulgate of enforee riles, regulations, covenants, restrictions of
agreements governing the Association, MAGNOLIA POINTE, the Common Areas. Lots, Parcels and
Hecmes as provided in the Declaralion and to effectuate ali of the purposes for which the Associgtion is
oraanized,

711 To have and exercise any and all powers, righis, and privileges which a corporadian
oiganized under Chapter 517 or Chapter 720, Fiorida Statutes by law may now or hereajﬁeir—'-hav%;r
exercise; - -r

. T
712 To employ personnel and retair independen: conlractors to coairact for managemen<t!
the Association, MAGNOLIA PGINTE, and the Commion Areas as provided in the Dec!a@i(jr_\ andén
delegate in such contracs all ¢r any part of the powars and duties of the Asgotiation: o =
. o ) MRS
713 To contract for services fo ba provided lo. or for the benefit of, the AssociationsDwnags,
tna Commoen Areas, and MAGNOLEA POINTE as provided in the Declaration, such as. out At fimiteg=e,
telecormmunications services, maintenance, garbage cick-up, and utility services: - S se
= W
714 To establish committees and delegate certain cfils functiors to those comntitteps, ang

7.18  Ta have the power to sue andg be sued.

a. Veting Rights. Owners, Builders, and the Ceclarant shall have the valing rights sel {orth in the
Declaration.
o Board of Ditectors. The affairs of the Assotiation shali be maraged by a Board of cdd number with

net less than three (3) or more than five (3} members. The initiat number of Directors shall be three (3)
Boarc members shall be appaointed and/or elected as statad in the By_lgw_%. After the Turnover Dale, the
election of Directors shall te hizld al the annlal meeting. The names and addresses of the members of the
first Board whe shali hold office unil their successars are apoointed or slected. or until removed, are as
foliows:

Witliam Fife 1054 Greenwood 8Bivd,, Suste 200
Lake Mary. Florida 22748

2
MAGNOLUIA POINTE
Anices of Insorparation
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Mary Moukion 1064 Greenwood Blvd., Suite 200
l.ake Mary, Florida 32748
Robyn Broason 1084 Greenwood Bivd., Suite 200
Lake Mary, Florida 32748
12, Dissolution. In the event of the dissoluticn of the Association cther than incident to a merger or

consehdation, any member may getition the Circuit Court having jurisdiction of the Judicial Ciicuit of the
State of Florida {or the appointment of a receiver o manage its atfairs of the dissolved Association and to
manage the Commen Areas, in the place and slead of the Association, and {o make such provisions as
may be necessary for the continued management of the affairs of the dissolved Association and its
proparties. If the Association ceases to exist, the responsibility {or the operation and maintenance of the
SMS and mitigation or preservation areas, if any, must be transierred lc and accepted by an ertily which
complies with Rule 62.330.310, Fiorida Administrative Coce, and the Enviconmental Resource Permit
Applicant's Handbook Volume 1. Section 12.3, and be approved by the SIRWMD priot 10 such termination,
dissciuiion, or liquidation.

1 Duration. Existence of the Assaciation shall commence with the filing of these Articles witt the
Secreiary of State, Taliahassee, Florida. The Association shall exisi in perpetuity,

12. Amendments,

12.1 General Restichions gn Amendmenis Netwithsianding any othey provisicn herein !%'ha
sontrary, o amendmant to these Aricles shall affect the Aghts of (ke Deciarant unless suc-:“a mendemient
recaives the peior wrilten consent of the De«*la At which may Be withheaid for any teaswnatsoggfr
Further notwithstanding any other provision herein i the confrary, for 50 iong as & Huailder r§:«ns "HI‘:"EL.I
within MAGNOLIA POINTE. ne amendment 1o mese Articles thet materially and adversely dfecl the
owned 3y such Buiider shal! bz effective unigss stich amendment re,r::\'es the prinr writen consdnt of 8 h
Builder, which may be withneld for any reason wi -atcceuer i ihe prior weiiten agproval of any éfwe-mmml
entity of agancy having Judisdicton is equired by a;‘p!ca'"le lave o governmental reguldfontior Ey
ameandmant 1o thiesa Articles. than the prigr writen consent of such eniity ©r agency must alsod Ob aiveg.
No amendment shall be effective until it is recorded in the Pubiic Rgeords. “’1 3> o

12.2  pmendmenls grios i the Tungver. Prior to tre Turnover, but subject to the r"erfe'l’ai a.;'n.d
specific restrictions on amendments set forth above, ihe Declarant shafl have the sighi 10 amend these
Atticles as it deems appropriate, wihaut the joinder or censeni of any parsan of anlity whatsodver, excep!
io the extent limited by applicable law as af the daw the Declaretien is recorded, The Deslarant’s rignt to
amend under this Section is to te construed as broadly as possible. In the event the Association snall
desire 10 amend these Articles priar to the Turnover, e Assaciation must first obtain the Dectarant's prios
written consent 1o any propessd amaatment, As smendrrent idemtieal to that 2pproved by the Declarant
maly by adopled by the Association pursuant o Hhe requirernents for emendments from and afler the
Turnover. The Declarant shail joir in sucn denlical amendiment so that s consani {o the spme will ba
refleciec in the Public Records.

123 Amendments From and Afier the Turnovar, A quorum feor any meeting of the members for
the purpase of adegting armerdmants after the Turncver shall be established by the presence, i person of
by oroxy, of the members entilad 13 cast ten percent {10%) of the total Voting Interests, After the Turnover.
bLt subject to the genersl and specific tesiriciions on amendmaents set forth abeve, these Anticles may be
smanded with the asprovel of (i a migjority of the Board; ana (i fifty-one percent (51%) of the Voting
Interests present (in person of by prexy} at a duly noticed meeting of the members.

MAGNOLIA PQINTE
Anlcles of Incorporation
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124 Compiianes wih HUD, FHA VA FNMA_GNNA and SIRWMD. Prior lo the Turnover, the
Deciarant shall have the nght to amend these Articles, fiom lime to tme. ¢ make such changes.
modifications and addizons theregin and thereto as may be requested or required by HUD, FHA, VA, FNMA,
GNMA, SIRWMD, or any other governmental agency or oody a5 a condition to, o7 in connectian with such
agency’s ot body's regutalory requirements or agreement to make, purchase. accept, insure, guaranty or
oiherwis? apgiove loans secured by modgagses on Lots. No eppreval or jeinder of the Association, other
Cwners. ¢r any athe: party shali bhe required or necessary ¢ such amendmant Afer the Tuinover, but
subjecl to ne general restnctions on amendments set forth above, the Board shall have the nght 1o amend
these Articies, from lime Lo time, to make such ¢hanges, modfications and adéitions therein 2nd theretc as
may be requested of required oy HUDR, FHA, VA, FNMA, GNMA, SIRWMD or any gther governmental
agency or body as a cendition te, or in connection with such acency's or body's regulatory requirements or
agreemant o make, purchase, accent, insure. guaranty of otherwise approve loans secured by mongages
on Lois. 'n addition, the Board may amend these Articles as it deems necessary or appropriate to make the
terms oF these Articles consisient with apolicable law in affect from lime to time. No approval or joinder of
the Owners. or any othe: pany shali be required or necessary te any such amendmenis by the Board. Any
such amenrdments by the Board shall reguire the approval of a majority of she Board.

13. Limitations.

13,4, Uecigrgiion is Faramount. No amendment may he made 1o these Articles which shall in
any mennes raduce amend, affect or mocify the terms, corditions. previsions, rights and obligations sel
forth in the Declaration.

13.2. Richis of Declarant. There shall be no amendment ie these Articles which shall abridge.
reduca. amend, effect or modify the rights of the Declarant.

13.3.  Bylaws. These Articles shall not be amended in 2 mannar that conflicts with the Byiaws.

14. Officers. The Board shall elect a Fresident, Vice President, Secretary, Treasurer, arnd as many Vice
Presidants, Assistan: Secreianes and Assistant Treasurers as the 2oard shall from time to time detsrmine.
The names and addresses of the Officers who shail serve until their successors ara elected by 1hs~ Board

are as follows ; ==

— ~3

e S Ty

e ar

President: Villigm Fife 10A4 Greenweod BIV(. ‘Suite Zx

200, Lake Mary, Ficrr':!a 327 46—

. O

Vice President Mary Moultarn 1064 Greenwond BIV£ bwe

200, Lake Mary, Flc,rﬂ* 32/463!

Secretary/Treasurer: Roaya Bronsen 1064 Greenwoad ng_'] l'e -

200, Lake Mary, Flo ﬁma@g
1z isdemrificating of Officers and Direstars, The Association shall and dees hereby indemnify and
hoid harmless every Diracter and every Officer, thair hairs, execlitaors and admin:straloss, against all less,

cost and expenses reasonably incurred in connection with any action, suil or proceeding {o which such
Director or Cfficer may ke made a parly by reason of baing or having teen a Director or Oificer of ihe
Assoctalion, including reasonable counsel fees and paraprofessional fees a: all ievsls of proceeding. Thes
ingamadfication shalt not apply to matiers wheren the Director or Officer shall be finally adjudged in such
action, suit or proceeding to be liakle for or guilly of gross negligence cr wii%ful misconduct. The foregeing
rights shall be in addition to, and not exclusive of, all other rights to which sueh Director or Officers may be
entitied.

IASGNOLIA POINTE
Arucies ¢f Incorooraiion
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18, Transactions in Which Direclors or Officers are Intorested. Mo contract or transzction between the
Associaiion and one (1) or more of its Directors or Officers or ihe Declarant, of between 1he Association
and any other corparation, partnership, cr other crganization in which one {1} or mere of its Officers o
Directors are Qfficers, Directors or employees or otheiwise interested shall be invalid, void or voidable
solely far this reasen, o sclely because the Officer or Director is prasent at, or particizates in, meetings of
the Board thareof which authorized the contract or tranaaction, or sclely because said Officers’ or Directers’
votes are counted for such purpose. No Director or Officer of the Association shall incur liability by reason
of the fact tha: such Directar of Officer may be interested in eny such cortract or transaction. Interested
Cirectors shall disclose the general nature of their inferest and may be counted in determining the presence
of 2 quorum at a meeting of the Board which autharizea the contract ar transaclion.
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IN WITNESS WHEREOF, for the purpose of farming this corporation under the laws of the State
of Florida, the undersigned, being the Inccrporator of this Associatizn, has executed these Anicles of
Incorporatior. as ¢f Ihis<% Mﬂay of May, 2023.

Scol Al Cookgor A, e N
Incgrvarsior !\\ } :
1440 Legion P

i \
gﬁi‘?. Suite 1700 —
Orlafwa,_Fiorda 32801
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ACCEPTANCE BY REGISTERED AGENT

The undersigned. having been named tc accept service of process for the above-stated corporalion
ai the place designated in this certificate. hereby agrees ‘o act in this capacily, and is famitiar wdh, and
accepis, the obligaiions of this position and further agrees to comply with the provisions of alt siatutes
relative to the proper and complete performance of its guties.

Dated this 10th day of May, 2023.

CORPORATION SERVICE COMPANY

By: L Airkal [ faacalant [Jec1alden.
Name: Lew Nxcxet s
Title: Assistant Setratary

IR

.

Registered Office’

1201 Hays Streset
Tallahasses, Florida 32301

O

e
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Principal Corporation Office:

1064 Greenwood Blvd., Suite 200
Lake Mary, Florida 32746



