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ARTICLES OF INCORPORATION
OF

THE BUTTERFLY FOUNDATION, INC.

HIWY S1030¢8

A Not-for-Profit Corporation

|

o . . . .. ~ o

I'he undersigned, for the purpose of creating a corporation, not for profit in nature and
purpose, in accordance with Chapter 617, Florida Stwatutes, as now in force or hereafter amended,
herchy adopts the following Articles of Incorporation:

ARTICLE |
NAME AND ADDRESS

The name of this corporation shall be THE BUTTERFLY FOUNDATION, INC. (the

“Corporation™). The physical and mailing address of the Corporation’s principal office shall be at
2609 Gowen St, Orlando, FL 32806,

ARTICLE I
OBJECTIVES AND PURPOSES

The general objectives and purposes of this Corporation shall be:

A To operate exclusively for charitable, educational, scientific, and literary purposes
within the meaning of Section 501(¢)(3) of the Internal Revenue Code of 1986, as amended (or
corresponding provisions of any subsequent federal tax laws) (collectively, the “Code™); and to
exercise all powers available 1o corporations organized pursuant to the Florida Not For Profit
Corporation Act.

B. To establish rules and regulations governing the exercise of all rights and powers
conferred by the laws of the State of Florida upon not-for-profit corporations, within the
restrictions of Section 501(¢)(3) of the Intermal Revenue Code, including without limitation, to
acquire by bequest, devise, gift, purchase, lcasc or otherwise., any property of any sort or nature
without limitation as to its amount or value and to hold, invest. reinvest, manage, use, apply,
employ, sell, expend, disburse, lease, mortgage, convey, option, donate or otherwise dispose of

any such property and the immcome. principal and proceeds of such property, for any of the purposes
sct forth herein.

C. To do such other things as are incidental to the purposes of the Corporation or
necessary or desirable in order to accomplish them.

D. Notwithstanding any other provision of these Articles, this Corporation shall not
carry on any other activitics not permitted to be carried on (a) by an organization exempt from
Federal income tax under Seetion 501(c)(3) ot the Internal Revenue Code (or corresponding
scction of any futurc Federal tax code), or (b) by a corporation, contributions to which are
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deductible under Section 170(c)(2) of the Internal Revenue Code (or corresponding section of any
future federal tax code).

ARTICLE 111
TERM OF EXISTENCE

Pursuant to the provisions of Scction 617.0123, Flonda Statutes, this Corporation shall
begin existence upon the filing of these Articles of Incorporation with the Secrctary of State, State
of Florida. This Corporation shall have perpetual exastence or as determined earlier by the laws
of the State of Florida, or by the vote of its Board of Directors as provided in the Bylaws of this
Corporation.

ARTICLE 1V
MEMBERS

The Corporation shail not have members.

ARTICLE Y
BOARD OF DIRECTORS OF THE CORPORATION

The aftairs of the Corporation shatl be managed by its Board of Directors. The Board of
Directors shall have all the powers necessary or appropriate for the administration of the affairs of
the Corporation. The Corporation shall have at least three (3) directors, but no more than ten (10)
directors. Members of the Board of Directors shall be elected as set forth in the Bylaws,

ARTICLE Vi
AMES OF INITIAL BOARD OF DIRECTORS

Directors: Address:

Mark Ramnauth 2609 Gowen St, Orlando. FL 328006

Ryan Ramnauth 2609 Gowen St, Orlando, FL 32806

Tristan Cohen 6000 Wilkinson Road, #109, Sarasota, FL 34233

ARTICLE VI
AMENDMENTS TO THE ARTICLES OF INCORPORATION

’\: ..
A. The Articles of Incorporation may be aliered, amended or repealed in whole urgm ‘ '-,“»
part by the majority vote of all members of the Board of Directors of the Corporation at any dulv- :
called and noticed regular or special mecting and as further set forth in the Bylaws. CAnyz:
Amendments of the Articles of Incorporation, upon the approval by the Sccretary of State ()f 5
Florida and upon filing in the office of the said Secrctary of State and paying all rcqmrcd“jlmgf‘
fces, shall become and be taken as part of these Articles of Incorporation, TSw

._h
S
f——

~'

oy

3631112v1



B. Notwithstanding the foregoing Section A, the Directors of the Corporation shall not
cause any amendment or alteration of the Articies of Incorporation or Bylaws to be madc which
would alter the intention and purposes expressed in Article [1 or which would conflict with the
provisions of Articles VI and IX of these Articles of Incorporation.

ARTICLE V11l
RESTRICTIONS

Notwithstanding any other Article of these Articles of Incorporation, the Corporation:

A, Shall distribute its incomne, if any, for cach tax year at such time and in such manner
as not to become subject to the tax on undistributed income imposed by Section 4942 of the
Internal Revenue Code (or corresponding section of any future Federal tax code).

B. Will not engage in any act of sclf-dealing as defined in Section 4941(d) of the
Internal Revenue Code (or corresponding section of any future Federal tax code).

C. Will not retain any excess business holdings as defined in Section 4943(c) of the
Internal Revenue Code (or corresponding section of any tuture Federal tax code).

D. Will not make any tnvestments in such manner as to subject it to tax under Section
4944 of the Internal Revenue Code (or corresponding section of any Future federal tax code).

E. Will not make any expenditures as defined in Section 4945(d) of the Internal
Revenue Code (or corresponding section of any future Federal tax code).

F. No part of the net eamings of the Corporation shall inure to the benefit ot or be
distributable to its members, trustees, officers, or other private persons. except that the Corporation
shall be authorized and empowered to pay reasonable compensation for services rendered and to
make payments and distributions in furtherance of the purposes set forth in these Articles of
Incorporation. No substantial part ot the activities of the Corporation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of or in opposition to any candidate for public office. Notwithstanding any
other provision of these articles, the Corporation shall not carry on any other activities not
permitted to be carried on (a) by a corporation exempt from federal income tax under section
501(c)3) of the Intemal Revenue Code, or the corresponding section of any future federal tax
code, or (b) by a corporation, contributions to which are deductible under section 170{c)(2) of the
[ntenal Revenue Code, or the corresponding section of any future federal tax code.

ARTICLE IX
DISSOLUTION

. . . . . N e

In the event the Corporation is dissolved by either voluntary or involuntary means, all

. . . . . . il
residual assets of the Corporation shall be distributed to one or more orgamzalmnsg?u.-'h1_ch’j
T T




themselves are exempt as organizations described i Sections 501(c)3) and 107(c)(2) of the
Internal Revenue Code, for one or more exempt purposes within the meaning of Section 501(¢)(3)
of the Internal Revenue Code, i.e. charitable, educational, religious or scientific (or corresponding
section of any future Federal tax code). or shall be distributed to the federal government, or to a
state or local government for public purpose. The determination required hereby shall be made by
the Corporation’s Board of Directors in their sole discretion, applying the guidelines set forth
herein. Any such assets not so disposed of shall be disposed of by a court of competent jurisdiction
of the county in which the principal office of the Corporation is then located, exclusively for such
purposcs or to such organization or organizations, as said court shall determine., which are

organized and operated exclusively for such purposes.

ARTICLE X
INDEMNIFICATION

The Corporation, to the fullest extent permitted by law, shall indemnify any person who
was or s a party to any proceeding (other than an action by, or in the right of, the corporation), by
reason of the fact that he or she is or was a Director, Officer, employce, or agent of the corporation
or is or was serving at the request of the Corporation as a Director, Officer, employee, or agent of
another corparation, partnership, joint venture, trust, or other enterprise against liability incurred
in connection with such proceeding, including any appeal thercof as more fully set forth in the

Bylaws.

ARTICLE XI
INITIAL REGISTERED OFFICE AGENT

The street address of the initial registered agent of the Corporation ts 2 North Tamiam
Trail, Suite 400, Sarasota, FL. 34236, and the name of the imitial registered agent of the Corporation

1s Blalock Walters, P.A.

Having been named as registered agent and to accept service of process for the above
stated Corporation at the place designated in this certificate, the undersigned hereby accepis the
appointment as registered agent and agrees to act in this capacity. The undersigned further agrees
to comply with the provisions of all Florida Stanaes relating to the proper and complete
performance of ity dwties. and is familiar with and accepts the obligations of its position as

registered agent.
Blalock Walters, P.A., a Florida professional
corporation
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By: o
Matthew Lapo”ﬁc, Principal by
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ARTICLE Xl
INCORPORATOR

The name and street address of the incorporator of the Corporation 18 as tollows: Mark

Ramnauth, 2609 Gowen St, Orlando, FL 32806.
By: WWM

Mark Ramnauth, Incomporator
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