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FLORIDA DEPARTMENT OF STATE
Division of Corporations

December 7, 2022

CAPITAL CONNECTION, iNC.

b

SUBJECT: PALM ISLAND OWNERS ASSOCIATION, INC.
Ref. Number: W22000150602

We have received your document for and your check(s) totaling $70.00.
However, the enclosed document has not been filed and is being returned for the
following correction(s):

The document does not meet the minimum number of director's requirement.
According to Florida Statute 617.0803 a board of directors must consistof three
or more individuals.,

If you have any further questions concerning your document, please call (850)
245-6052.

Summer Chatham
Regulatory Specialist 1l Letter Number: 722A00027169
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CAPITAL CONNECTION, INC.

417 E. Virginia Street, Suite | » Tullahassee, Florida 32301
{850y 224-8870 - 1-800-342-3062 -« Fax {850)222-1222

PALM ISLAND OWNERS

ASSOCIATION, INC.

Signature

Requested by:
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ARTICLES OF INCORPORATION
OF : '

PALM [SLAND OWNERS ASSOCIATION, INC.

L

In compliance with the requirements of the faws of the Siate of Florida, the undersigned hereby forms

a corporation noi for profit under Chapter 617, Florida Staturtes, as amended, and does hereby ceriify:

ARTICLE 1
NAME

The name of the corporation shall be PALM ISLAND OWNERS ASSOCIATION, INC. For
convenience, the corporation shalf be referred to in this instrument as the “Association,” these Artcles

of Incorporation as the “Articles,” and the Bylaws of the Association as the “Bylaws.”

ARTICLE IT
PRINCIPAL OFFICE

The principal street address and mailing address of the Association is:

106 Heron Turn
Panama City Beach, Florida 32407

ARTICLE I11
PURPOSE AND POWERS OF THE ASSOCIATION; DEFINITIONS

The Association does not contemplate pecuniary gain or profir, direct or indirect, to its members, and
the specific purposes for which it was formed are 10 provide for maintenance, preservation, and
archttectural control of Jots and common arcas within the residential development known as Palm
Esland as the same becomes subject to the Declaration of Covenanis, Conditons, and Restrictions for
Palm Island to be recorded in the Public Records of Bay County, Florida (the “Declaration™), and to

promoze the welfare of the Owners within the Properties and to:

a}  Mcet for the purpose of ascertaining the purposes or activities or cliciting the desires in which

its membership is interested.

b) Provide for the clection or appointment of representatives, directors, and officers, as provided

in the Bylaws, for the purposes of directing, managing, organizing the Association’s acdvites.
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f)

h)

Exercise all powers and privileges and to perform ali duties and obligations of the Associaton
as sct forth in the Declaration as recorded in the public records of Bay County, Flonda, and
as the same may be amended from time to ime as therein provided, said Declaraton being

incorporated herein as i set forth at length,

Promulgate or enforce rules, regulations, bylaws, covenants, restrictions, or agreements (o
cffectuate any of the purposes, and 1o coordinate or manage all activities for which the

Association is organized.

Have and to excrcise any and all powcers, rights, and privileges which a nonprofit corporation
organized under the laws of the State of Florida may now or hercafter have or exereise unless

otherwise imited by the Association’s Declaration or Bylaws.

[Zstablish, collect, and disburse General and Special Assessments to be used for attainment of
any of its purposes or functions or for the improvement, maintenance, facilitaton, and upkeep

of the Common Areas.

Manage, conirol, operare, maintain, repair, and improve Common Arcas, incorporeal interests,
casemenis, berms, and drainage casements, drainage retention arcas, ponds, cte. that arc
located within or nearby the Properdes (including adjacent or contiguous property that
becomes part of the Properties or to the extent specifically authorized by the Board of
Dircctors) in a manner consistent with the requirements of governmental rules and regulacdions

and to assist in the enforcement of the restrictions and covenants contained therein.

nforee covenants, conditons, or restrictions affecting the Properties (including adjacent or
contiguous property that becomes part of the Propertics or 1o the extent specifically
authorized by the Board of Dircetors) to the extent the Association may be authorized o do

so under any Declaration or Bylaws.

Lnter into, make, perform, or enforce contracts ot every kind and description, and do all other
acts necessary, appropriate, or advisable in carrying out any purpose of the Associadon or in

association with any person, entity, or public or private entity or agency.

Levy and collect adequate assessments against Association’s members and lots for the cost of
maintenance and operaton of all activities, Common Areas as authorized by the Declaration,

the Association’s dMembers, or Board of Direcrors.
>

The definitions comained in the Declaration are incorporated herein by reference and madce a part

hercof,
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ARTICLE IV
BOARD OF DIRECTORS; MANNER OF ELECTION

Number and Qualification. The Propertics, business, and atfairs of the Associadon shall

be managed by a Board of Dircetors initially consisung of three (3) directors appointed by the
Dectarant, unless and undl the size of the Board is changed in the manner provided by the
Bylaws. Dircetors, other than those representing the Declarant, must be Lot Owners, or it 2
Lot 1s owned by an entity, directors, other than those representng the Declarant, musi own

an cquitabice or beneficial interest in the Lot Owner.

Dutics and Powers. All of the duties and powers of the Association existing under Chaprer
617, Florida Starutes, as amended, the Declaration, the Artcles, and the Bylaws shall be
cxercised exclusively by the Board of Directors, its agents, contractors, or employvees, subject

only to approval by Lot Owners when such approval is specitically required.

Election; Removal. Directors of the Association shall be elected at the annual meeting of
the Members in the manner dewermined by and subject to the qualifications sct forth in the
Bylaws. Dircctors may be removed and vacancies on the Board of Dircctors shall be filled in

the manner provided in the Bylaws.

Term of Class “B” Member’s Directors. The Declarant shall appoint the members of the
Board of Dircctors and their replacements who shall hold office for the periods described in

the Declaration.

¢) First Directors. The names and addresses of the members of the first Board of Dircctors
who shall hold office until their successors are elected and have taken office, as provided in
the Bylaws, are as follows:
Name: Kirit Bhula
"y 4
Adcdress: 106 Heron Turn -
sl
Panama City Beach, FLL 32407 3
A
- pn < ,‘
Name: Faruna Bhula £l
g ’ ! ‘)'
Address: 106 Heron Turn Z
e . _ R
Panama City Beach, IFILL 32407 o
1
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Name: Dooniya Bhula

Address: 106 Heron Turn
Panama Citv Beach, 11, 32407

ARTICLE V
OFFICERS

‘The affairs of the Association shall be administered by the officers holding the offices designated by
the Bylaws. The officers shall be clected by the Board of Dircctors of the Association at its first
meeting following the annual meeting of the members of the Association and shall serve at the
pleasurc of the Board of Dircctors. The Bylaws may provide for the removal from office of the
officers, for filling vacancies, and for the duties and qualifications of the officers. ‘The names and
addresses of the officers whao shall serve until their successors are designated by the Board of Directors

are as follows:

Namc: Kirit Bhula, President and ‘I'reasarer
L)
Address: 106 Heren Turn -
Panama Cicy Beach, FIL 32407 -
fL
Namc: I'aruna Bhula, Vice President and Secretary B
Address: 106 Heron Turn o

Panama City Beach, FIL, 32407

ARTICILE VI
AMENDMENTS

Amendments to the Articles shall be proposed and adopted in the following manner:
1) Netice. Notice of a proposed amendment shall be included in the notee of any mecting at
which the proposed amendment is to be considered and shail otherwise be given in the tme
and manner provided in Chapter 617, Florida Statutes, as amended. Such notice shall contain

the proposed amendiment or a summary of the changes to be affected thereby,

b) Adoption. Amcendments shall be proposed and adopted in the manner provided in Chaprer

617, Flonda Statures, a2s amended.
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ARTICLE VII
MEMBERSHIP AND VOTING

a) Mandatory Membership. The Declarant, and cvery Owner as defined in the Declaration,

must be a Member of the Association. Lxcept for the Declarant, membership shall be
appurtenant to and may not be separated from ownership of any Lot. All of the Association’s
Members agree to be bound by the terms and provisions of the Declaration, the Articles, and
the Bylaws and operating procedures as may be promulgated by the Association from time o

tme.

b) Classes of Membership, "The Association shall have two (2) classes of membership: The
Class “A” Members shall be the Lot Owners in the Associaton except for the Declarant,
which shall be the sole Class “B" Member. Class “A’ Members and Class “B7 Members arc

more particularly described in the Declaration.
o) Yoting Rights. The voting rights in the Association shall be as tollows:

1) Inany situaton where there is more than one Owner of a Lot, the vote for such Loz
shall be exercised as the co-Owners determine among themselves and advise ihe
sceretary of the Association in writing prior to the vote being taken.  Absent such
advice, the Lot's vote shall be suspended if more than one person secks w exercise it.
No vote shall be exercised on behalf of any Lot if any assessment for such Lot is
delingquent. In addition, no vote shall be exercised for any property which is exempt

from assessment,

ARTICLE VIII
REGISTERED AGENT

The name and Florida street address of the Association’s registered agent is:
Nicole Jones !
Burg Wynn, P.A.

215 Harrison Avenue to

Panama Ciiy, Florida 32401

ARTICLE 1X
[INCORPORATOR

The name and address of the incorporator is:
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Kirit Bhula B
106 Feron Tern iﬁf
Panama City Beach, FI1. 32407 '

ARTICLE X
DURATION

The Association shall have perpetual existence, unless dissolved in accordance wich applicable law. In
the event the Association is dissolved, and to the extent that responsibility for anv surface warer
management system s the responsibility of the Association, then the properties consisting of such
surface water management systern shall be conveyed to an appropriate agencey of local government.
[£itis notaccepred, then the surface water management system must be dedicated to a similar not tor

profit organization,

ARTICLE XI
BYLAWS

The firse Bylaws of the Associadon shall be adopted by the Board of Directors and may be altered,

amended, or rescinded in the manner provided in the Bylaws and the Declaration.

ARTICLE XII
INDEMNIFICATION OF OFFICERS AND DIRECTORS

The Association shall and does hereby indemnify and hold harmless the Declarant, every officer, every
Director, and cvery Architectural Review Committee (“ARC”) member and committee member, their
heirs, exceutors, and administrators against all damages, liabilities, and expenses, including reasonable
attorneys’ tees, incurred in connection with any action, suit, or other proceeding (ineluding settiement
of any suit or proceeding, if approved by the then Board of Dircciors) to which he, she, or it may be
a party by reason of being the Declarant, or having been an officer, director, ARC member, or
commitice member, except that such obligation 1o indemnify shall be limited w those actions for

which liability 15 limited under the Declaradon, these Articles, and Florida law.

The officers, directors, ARC members, and committee members shall not be liable for any mistake of
judgment, nepligence, or otherwise, except for their own individual, willful misfeasance, malfeasance,
willful misconduet, or bad faith. The officers and directors, ARC members, and commiuee members
shall have no personal liability with respect to any contract or other commitment madce or action taken
n good faith on behalf of the Associaton (except to the extent thar such officers or directors, ARC

members, or committee members may also be a member of the Association). The Association shall
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The Associatuon shall also indemmify and forever hold harmless the Declarant ro the extent thar any
officer, director, or emplovee of the Declarant serves as an officer, director, or committee member of
the Associaton and the Declarant incurs any damages or expenses, ncluding attornevs” fees, m
connection with any action, suit, or other proceeding (including setilement of any suit or proceeding)
by reason of having its officers. directors, or emplovees serve as officers, directors, or commirtee
members of the Assocaation, except that such obligation ro indemnify shall be imired to those actions
for which liabiliey is limited under the Declaration, these Articles, and Florida law.  This right to

indemnification shall not be exclusive of any other rights to which the Declarant mav be entitled.

IN WITNESS WHEREOF, the Incorporator has affixed irs signature this U day of
Decimbay 2022,

[ Seanatire on follawing page |

Page 7 of 9



PALM ISLAND OWNERS ASSOCIATION,
INC.

e

vy KV Blanda

Its: President and Incorporator
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CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

Pursuant to the provisions of Scction 607.0501 and 617.0501, Florida Statutes, the undersigned
corporation, organized under the laws of the State of Florida, submits the following statement in

designaning the registered office/registered agent, in the Srate of Flornda:
The name of the corporation is:
PALM ISLAND OWNERS’ ASSOCIATION, INC.
The name and address of the registered agent and office is:
Nicole Ramos Jones, I5sq.
Burg Wynn, DAL

215 Harrnson Avenue
Panama Cirv, I, 32401

PROCESS FOR THE ABOVE CORPORATION AT THE PLACE DESIGNATED IN THIS
CERTIFICATE, THEREBY ACCEPT THIE APPOINTMENT AS REGISTERED AGENT AND
AGREE TO ACT IN THIS CAPACITY. | FURTHER AGREE TO COMPLY WITH THIE

PROVISIONS OF ALL STATUTES RELATING TO THIEL PROPER AND COMPLIETE
PERFORMANCE OF MY DUTIHES, AND 1 AM FAMILIAR WITH AND ACCEDPT THE

OBLIATIONS OF MY POSTTITON AS REGISTERED AGENT.

“(/\MW o

] i f}“
Registered :\gult\

\iole omat dpze, =71

Printed Name and Title
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