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ARTICLES QF INCORPORATION
MADSEN TSELES HOMEOWNERS ASSOCIATION, INC.
(A Cerporation, Not-fur-Profit)

Tt arder 1o form a corporation under the provisions of Chapler 617 of'the laws of the Siate of
Florida for the formation of a corporation. not-fur-profit, T, the undersigned, hereby create a
comparation o the purpose and with the powers herein mentioned.

ARTICLEL
NAME AND ADDRESS

The name of the corporation, herein called the “Association”, is Madsen Iskes Homeowners
Association, Inc., and its address is 1211 North Westshare Bivd,, Suite 206, Tampa, FL. 33607,

ARTICLEH
DEFINITIONS

Al undefined terms appeering in iaitial capitul leilers hercin shall heve the meaning ascribed
to them in that cerain Declarztion of Covenants, Conditions and Restrictions for Madsen Isles (the
*Declaration™), as it may be amended from time to time.

ARTICLE 1
PURPOSE AND POWERS

3.1 Pumase. The purpese for which the Association is organized is to provide an entity
to administer, manage and operate the Madsen lsles development, locared in Hillshorough Coumy,
Flarida.

32 Powwms. The Asgsocialion is organized and shall exist upon on 4 noa-stock busis as a
ron-prefit corporution under the taws ol the State of Florida, and no portion of eny earmings of the
Association shall be distribuied or mure to the pnvate benefit of any member, director or officer of
the Association. For the accomplishinent of its purposes, the Association shall have alli of the
commeon law and statutory powers amd duties of a corporation, not-for-profit under the Jaws of the
State of Floride, except as iimited or modified by these Anicles of Incorporation (the *Aricles™,
the Declaration or the Bylaws of the Association, or any other restrictions of Madsen [sles, and it
shall have oll the powers snd dutics rensonably ncocssary to operate the Association pursuant to the
Declaration as it may hereafler be amended, including, but rot limited to, the following:

A, To own end convey property;
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B. To levy and collecl assessments apainst Members of the Associalion (o
defray the costs, expenses and Josses of the Asscciation, and to use the proceeds of assessmenis in
the exercise of s powers and dities;

C. To own, lease, maimain, repair, replace, add to of operate the Common
Property, including withour linitation, ell dreinage systems, strect pavers, curbs, peters ard
sidewaiks;

D. "o purchase insurance upon the Commen Property lor the protsction of the
Assooiation and its members;

E. ‘To reconstruct improvements after casualty and to make further capital
improverments oc additions to the Properies:

I To make, amend and entorce reasonable rules and regulations governing use
of the Common Preperty and the operation of the Association;

G. To sue and be sued, apd 10 entoree the provisions of the Declaration, these
Articies and the By-lLaws of the Asscciation; '

H. Te contract for the eperation and maintenance af the Common Property or
Surface Water Menagement System and Stormwater Management System and 10 delegate any
powers and duties of the Association in connection therewith, except such a3 specifically required
by the Declaration to be exercised by the Board of Directors or the membership of the Association;

L To employ asccountams, atiorneys, warchitects and ather  professioos
personnel to perform the services required for proper operutions of the Assaciation;

L To borrew or raise money for any purpuses of the Association, without limit
a3 to amount; to draw, make, accept, cndorse, execute and issue promissory notes, drefis, bilis of
exchange, warrants, bonds. debeniures and other negotisble or nuri-negotisble instruments and
evidenees of indebtedness, and (o secure the payment of any thereol, and of the interest thereor, by
morntgage, pledge. conveyance or assignment in trust. of the whole or any part of the rights or
property o the Association:

K. To hold funds and the Ule 1o ali property acquired by the Association for the
benefit of the Members in accordance with the nprovisions of the Declarntion, these Articles of
Incorporation and the Bylaws;

L. To opcrate and malmain the Swrface Water Managensent Systen and
Stommwaier Management Systems, including ail inlets, ditches, swales, culvens, water control
suuctures, relention and detention nreus. ponds, lukes, Hood plan compensation nreas, wetlands and
any associtted buffer arens, and weiand mitigation aveas. Moreover, the Associution shal operaic,
maintain and manage the Surface Water Managemment System and Stormwater Managemen! Systein
in a manner consisient with the Southwest Florida Water Management District penmit requirernents
and applicable District mles and regulptions, and the lemms and conditions of the Declaration
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(including cnforcement provisions) which refate to the Surface Water Management System and
Stomwaler Management Sysiem. Additivnally. the Association shall levy and coliect sdequate
assessments against Meinbers for-the cost of maintenanee and operation of the Surfuce Water
Management System and Stormwater Management Svslern;

M. Torogeire all Lot Owiers, to be Members ol the Association;

N. To take any other action necessary Tor the purpases for which the
Association is organized; and

0. To exercise any and all rights set forth in Chapler 720 ol the Florida Siatunes,
“Homeowners' Associstion™,

ARTICLE [V
MEMBERSHIP

4.1 Qualificaticn.  The Members of the Asscciation shal! censist of all Lot Owners in
the Properties as detined in the Declaration, and as further provided in the By-Laws,
pe B Y

42 Change of Membership.  Chaenge of membership shall be established by recording

R ) . - . - ~o
1 the Public Records of Hillsberough County, Florida, 8 deed or oiher instrument transfecring title *.7,

to the Unit, snd by the delivery to the Assoziation a capy of such instrument.

4.3 Assignment of Membership Rights. The share of & Memher in the finds and assets
of the Associution cannot be assigned or transferred in any manner, excepi as an appurtenance 10 its
fec simpie interest tn a Lol

4.4  Voung. The Members shall be entitfed to the number of votes in the Association as
set torth in the Dectaration and Bylaws. The manner of exercising voting rights shall be as set forth
in the Declarstion and Bylaws,

ARTICLE V
TERM
5.1 Term. The term of the Association shall be perperual.

52 Dhssolption. In the event of dissolution, the cortrol or right of access to any portion
of the ropertics containing the Surface Water Maunagement System or Stormwater Management
System shall be conveyed or dedicawed to an appropriate govemntental aait or public wtility. [f the
Surface Water Management System or Stormmwater Management System az not accepted by
governmental or public uility, then they shall be conveyed 10 2 non-profit corpozation similar to the
Associniion.
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ARTICLE Vi
BYLAWS

The Bylaws of the Association shall be adopted by the Board of Directors and may be
altered, amended or rescinded in the manner provided therein.

ARTICLE Vi
AMENDMENTS

7.1 Procedure.  Amendments o these Articles shafl be proposed and adopted in the
following mannes:

A Until Curnever of Controt (as defined in Article X1 hereol), Modermn Capital
Nevelopment Group, Ine,, a Floride corporation {ihe *Developer”) shall have the unilatesul right Lo
amend these Articles.

B After clection of » majority of the Boeard other than by the Developer,
amendments to these Articles may be proposed cither by a majority of the whole Bourd or by a
petition signed by the Members representing al least Oy (50%) percent of the voung interests of
the Associalion. Once so propuscd, the amendments shall be submitted to a vote of the Members no
later thar the next annual meeting for which praper notice can be given. )

C. After clection of mujority of the Doard by Members other than by the

Developer, these Articles may be amended by s vole of iwo-thirds (2/3) ot the Members present end
votiny al a special or anaual meeting at which a quorum has been established. Any such améndmient ;

may also be approved in writing by a majority of the tote] voting inicrests without a mecting. Notice
of any propesed amcndment must be given te the Members, and the notice must contein the text of
the propused amendment,

. Any proposed amendment (o these Articles, which would affect the Surfuce
Water Management Sysiem and Stormwater Mansgement System (including cnvironmentai
conservation sreus and the water monagement portions of the Common Property), must be
submitted to the Southwest Florida Water Managemen: District or {15 successors (or o determination
of whether tlic amendment necessitates a modification of the surface water management peomit.

E. An amendment shail beeome effective upen filing with the Secretary of Siaie
and recording v cerified copy in the Public Records of Hillsborough County, Florida,

ARTICLE VT
DIRECTORS AND OI'FICERS

8. Appoinimeni by Developer.  All Dircetors shall be appointed by the Developer until
Turnover of Control.
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8.2  pitio} Board,  The names and addresses of the initial Board of Directurs and
Officers are gs foilows:

Steve Rogai - President
1211 North Westshore Blvd., Suite 300
Tampa, F1. 33607

Bil} Blanchard — Vice Presidens :
121] Nowth Westshore Bivd,, Suite 306 ;
Tarmpa, F1. 33607

Congnie Minisci — Secretacy and Treasurer ) >
1211 North Wesishore Blvd,, Sttite 306 . =
‘Tampa, FL. 33607 - o

Wl

83  Election by Owpgers. Upon Turmaver of Control, subject 1o Article X1, all Directers __
shall be clected by the Lot Owners in the manner determined by the Bylaws. Directors may be 2
removed and vacancies on the Board of Directors shall be [illed in the manner provided i by the By- ™0

Laws. T s
e

8.4  Number of Directors.  The affairs of the Association will be administered by a
Boacd of Directors consisting of the number of Directors determined by the Bylaws, but not less ;
thun theee (3) Daeclors, end in the absence of such determination, shall consist of three (3) i
Directors. i

8.5  [Dlection of Qfficers.  The business of the Associalion shall be vonducted by the i
Officers designate in the Bylaws. The Officers shall be elected by the Board of Directnrs at its first E

mecting following the initial organizational meeting end then e annual meeting of the Members of
ihe Association thereafter and shall serve at the pleasure of the Board,

ARTICLE 1X
INDEMNIFICATION

9.1  Indemmificution of Director of Otficer.  To the fullest extent pennitted by Flovida
law, the Association shall indemnify and hold hammless every Drsctor and Officer of the
Association against all expenses and habilities, inchuding atorneys” fees, actually and reasonably
incurred by or imposed on him or her in conncetion with any legal proceeding (or setttement or
appeal of such proceeding) to which he vr she may be a party because of his or her being or having
keen a Director or Officer of the Assaciation. The foregoing right of indemnification shafl not be
available if 2 Judement or vther Gonl adpudication estabiishes that his or her ections or vnussiony W
acl were material © the cause edjudicnted and involved:
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A Willful misconduct or o conscious disregard for the best interest of the
Associalion t precurs 2 yadgment in its favor.
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1. A viomtion of eriminal law, unless the Director or Officer had no reusonable
cause 1o belizve his or her action wes unlaw il or had reasonable cause to belizve his or her actiun
was lawful

£ as

C. A wansaction from which the Direcior or Officer derived an improper
personal benzfit,

92 Approval of Setilernent.  In the event of a settlement of any dispule with respeet to
ary indemnification, the right to indemnification shall not apply unless the Boad approves such
selllement or disposes of any such dispuie 83 being in the best interest ol the Association. The
foregoing rights of indemniilcation shail be in addition 1w and not exclusive of all rights (@ which 2
Director of Officer may otherwise be entitled 1o at law and in equity.

ARTICLE X

PRINCIPAL OFFICE -
The principal oftice of the Association shall be Jucated at 121t North Westshore Bivd,,
Suitc 306, Tempa, FL 33607. The Association may maintain offices and transact hosiness in other
such places within or without the State of Florida as may {rom time o time he designated by the
Board. The Board may from time to time relocaie the aforesaid principal oflice,

ARTICLE X1
TURNOVER OF CONTROL

Witkin three (3) momhs sfter the Developer bhas sold 0% of the Lots (“Twmover of
Control™), the Developer shall cause two (2) of the members ol the Board appeinted by the
Developer w resign and the Members thereefter shall be entitied to elect a mgjority of the members
of the Board of the Association. So long as the Developer nolds for sale in the ondinary course of
business at lcast one (1) Lot, the Developer shall be entitled to elect at least one member of the
Board of the Association. After Tumover of Conwrol, the Developer mzy exercise the right to vote
any Developer-uwned Lots i the same as any other Member of the Association; provided,
however, that the Peveloper shali not be enutled to select a matority of the members of the Bourd.

ARTICLE Xii
SURFACE WATTR MANAGEMENT SYSTEM

It is the itention they the Association shall have perpetunl existence: however, if the
Associanan elects to dissolve, i@ wiil only do se ailer the maintcnance of the property consisting of
the Surface Water Maenggement System or Stonmwater Management System hes become the
respongibihiy of an appropriste agency of local govermment, and if not accepted, then when the
Surlace Waler Management System or Stormwater Managemen! System has been dadicated o a2
similar nonprofit corporazion.
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ARTICLE X1l
INCORPORATOR

The name and address of the incorporator these Ariicles is Modern Capital Development
Group, inc., a Fiorida corporation, 1211 North Westshore Blvd., Suite 306, Tampa, FL 33607,

ARTICLE X1V
REGISTERED AGENT
The initial registered agent of the Association is Adam D. Birch, Esg., a1 1000 West Cass

Streei, Tampa, FL 33606, This corporation shall have the right to change such registered agent and
office from time to time as provided by law,

IN WITNESS WHEREOF, the incorporator has hereto set his hand and seal this Zﬁﬁ'ﬁ”day
of August, 2022.

INCORPORATOR:
Modern Capital Developmenlt Group, Inc., a
Florida corporayion
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ACCEPTANCE OF DESIGNATION
REGISTERED AGENT/REGISTERED OFFICE

et s

1, the undersigned person, having been named as Registered Agent and {o accept service of

process for the above-stated corporation at the place designated in this statement, hereby accept the
appointment as Registered Agent and agree to act 1 this capecity. 1 further agree to comply with the

provisions of all statutes relating to the proper and complete performance of my duties, and 1 am famitiar

with and accept the obligations of my position as Registered Agent,

Dated mi%ay of August, 2022,

Adam D. Birch, Fsq., Registered Agent
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