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Restated Articles of Incorporation 238U 15 B ) 52
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The Ghadar Foundation, Inc. {'Ltoiessn wna

(A Florida Not For Profit Corporation)

These Restated Arncles of Incorporation, which did not require member approval, were
unanimously approved by the Board of Dircctors in comphiance with Chapter 617, Flonda Statures
(Not for Profit). The text of these Restated Articles of Incorporation is as follows:

Article One
Name

The name of the corporanton is The Ghadar Foundanon, ine. (the “* Corporation’™).

Article Two
Principal Office

The Corporation’s principal place of business, and s mathing address, are as follows:

101 South Forr Lauderdale Beach Boulevard, Uinie 2004
Fort Lauderdale, Flonida 33316

Article Three
Registered Agent and Office

The name of the Corporation’s registered agent and registered oftice o the State of Flon
are as foltows:

Farborz Ghadar

1)1 Seurh Fort Lauderdale Beach Boulevard, Unie 2004
Fort Lauderdale, Flonda 33316

Article Four
Duration

The Corporaton’s period of duration 1s perperual.



Article Five
Purposecs

The Corporation ts organized and will be operated exclusively for general charitable, scientific,
fiterary and educational purposes that satsfy the requirements of Scction 501(c)(3) of the Tnternal
Revenue Code (the “Code”).

To this end, the Corporatton will have the right to take and held by bequest, devise, gift, grant,
purchase, lease or otherwise any property, real, personal, magible or ntangible, or any undivided
interest theremn, without limitation as to the amount or value: to scli, convey, or otherwise dispose of
any such property and o invest, re-invest, or deal with the principle or the mcome thereof 1 such
manner as, i the judgment of the directors, witl best promore the purposes of the Corporation, and
the reciptents of the financial assistance from the Corporatton without hmitaton, except such
Hmications, if anv, as may be contained i the instrument under which such property is received, these
Articles, che Bylaws of the Corporation, or any laws applicable thereto.

Excepr as limited in these Articles or by applicable federal law, the Corporatton shall have all
peneral powers as enumerated in Chapter 617, Florida Statutes, as may be amended.

Article Six
Dissolution

Upon the Corporation’s dissolution, the Board of Dirccrors will, after paving or making
provision for the pavment of all liabilities of the Corporaton, distnbute alf Corporation asscts 10 one
or more organizations organized and operated exclusively for rehgious, chariable, sciennfic, literary,
and educatonal purposes that are, at thar ume, qualified as exempt organizations under Code Section
501(c)(3), or, if Code Section 301(€)(3) or any successor provision of law 15 no longer in efteer, to one
or more organizations organized and operated exclusively for religious, charitable, scientific, literary
or educational purposes, or, if no such organzation exists, to the federal governmens, or to a seate o
local government, for a public purpose, in the sole discrenion of the Corporation’s Board of Direcrors

If any assets are not distnbuted as provided in the preceding paragraph, the court «
appropriate jurisdiction for the county in which the Corporanon’s principal office is then located, w
dispose of those assers exclusively for charitable, scienufic, lierary, or educational purposes or to o
or more organizations that are, at that ume, qualified as exempt organizanons under Code Sccii
501{c)(3) or would have qualificd under such section if it 1s no longer in effect, as the court sh
determine.

Article Seven
Restrictions

No part of the Corporation’s net earmings, assers income, or profit wall inure to the bene
or be distriburable to, its directors, officers, or any other pri\'arc persons, The Corporation
however, pay reasonable compensation for services rendered and make pavments and distributl
furtherance of the purposes sce foreh tn these Arucles.
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No part of the actvities of the Corporation may include the carrving on of propaganda or be
used 1o mfluence legislaton as detined in Code Section 4945, The Corporation mav not parncipate,
or intervene (including the publishing or distnbutions of sratements), in any poliical campaign on
behalf of any candidare for public office.

The Corporation mav not exercise anv power or engage directly or indirectly moany activity
that would invalidate its status:

As a corporation exempt trom federal tax under Code Section 301 {c)(3):
As a corporation contributions o which are deductible under Code Secuon 170(c)(2): or
As a nonprofit corporation organized under the laws of Seate of Florida.

The Corporaton must distribute its income for each tax vear at a tinie and in a manner as not
t0r become subject to the tax on undistnibuted mcome unposed by Code Scetton 4942, TFurthermore,
the Corporation and s officers, directors, and anv other person deemed to be a “disqualified person”
(within the meaning of Code Section 4946(a)) with respect to the Corporation must not

Engage i any act of self-dealing as defined in Code Sectton 494 1(d):

Rerain any excess business holdings as defined in Code Sceton 494 3(c);

Make any imvestments ina manner that would subject it 1o mx under Code Scction 4944;
Make any taxable expenditures as defined in Code Seenon 4945(d): or

Take any other action that would resuli in the imposition of an excise tax under Chaprer 42,
Subchapter A of the Code dealing with prohibired activities of privare foundanons,

Article Eight
Board of Directors; Membership

The Corporation shall have no members, and the Board of Directors shall exercise all of the
rights and powers of the members under Florida law. “The Corporation’s affaies shall be managed by
its Board of Dircctors. The Board of Directors will have authonry for all affairs of the Corporation
and may exercise all powers of the Corporanon as permirnzed by federal law, state law, these Articles

and the Bylaws of the Corporation as in effeer from tme ro time.

The Board of Directors shall constst of no less than three (3) and no more than seven (
Dircetors, The Directors will cach have the right to cast a vore on matters before the Board
Directors and will be responsible for making all decisions aftecting the Corporation, including, withc
hmitation, decisions regarding operanng budgers and expenses, chanitable solticianons, giving a
grantmaking decisions, tnvestment decisions, and hiring and fining officers and emplovees.



The current Directors are Fartborz Ghadar, John Ghadar, and Anna Ghadar, Directors will
be elected as provided for i the Corporation’s Bylaws,

Article Nine
Bylaws

In furtherance and not in imitation of the powers conterred upon the Board of Directors by
law, the Board of Dirccrors shall adopt, amend and repeal from tme to tume, the Bylaws ot the
Corporation to the extent such Bylaws are nor inconsistent with these Articles or contrary 1o the taws
of the State of Horida.

Article Ten
Amendments

The Corporation may amend the Arucles in the manner provided by the laws of the State of
Florida, No amendment mav authorize the Board of Directors 1o conduct the aftairs of the
Corporation in any manner or for any purpose contrary to the provisions of Code Section 501(¢)(3).

Article Eleven
Indemnification

The Corporation shall indemmifv the directors and officers of the Corporation to the full
extent permitted by Flonda law. The right of indemnification provided by this Aracle shall not be
exchusive of any other rights 1o which any director or officer may be entitled, including any right under
policies of insurance that may be purchased and maintained by the Corporation or others, even as 1o
clalms, issues, or matters n relation to which the Corporation would not have the power to indemnify
such direcror or officer under the provisions of this Arnicle.

Article Twelve
Miscellaneous

These Restated Articles of incorporation were adopted by the Board of Directors, No member
approval was required beeause the Corporanon does nor have members.

These adopred Restared Articles of Incorporation supersede the original articles and all
amendments o them.

Al general or specific references 1o the Code refer to the Tnternal Revenue Code of 1986, a
now 1 force or later amended. or the corresponding provision of any future Unired Srates revenu
law. Similarly, any general or specific references to the laws of the State of Florida are ro the laws ¢
the State of Florida as now in force or hereafter amended.
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IN WITNESS WHEREOF, these Restued Artcles of Incorporation are signed on this 1o
day of August, 2023, by an authorized officer of the Corpogration, u
/\_\/\
/\\/‘

Farthorz t‘ﬂ‘ﬁfﬂn I
Director and Prestdent




