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THE ARTICLES OF INCORPORATION
OF
SARASOTA HOUSING MANAGEMENT CORPORATION

I, the undersigned, being the lncorporator of SARASOTA HOUSING MANAGEMENT
CORPORATION, a Florida not for profit corporation, hereby file the following Articles of Incorporation,
that comply with the requirements of Florida Statutes Chapter 617 (Florlda Not For Profit Corporation
Act)

ARTICLE [- NAME
The name of the Corporation is SARASOTA HOUSING MANAGEMENT CORPORATION, a Florida not
for profit corporation (hereinafter the "Corporation”),

ARTICLE II- REGISTERED OFFICE AND AGENT AND

PRINCITAL PLACE OF BUSINESS AND MAILING ADDRESS
The registered office of the Corporation shall be located #t 20] East Kennedy Boulevard, Suite 600,

Tampa, Florida 33602, and the initial registered agent of the Corporation at that address shall be Bernice
S. Saxon, Esquire.

The principal place of business and the mailing address of the Corporation shall be: S4RASOTA
HOUSING MANAGEMENT CORPORATION, 269 5. Osprey Avenue, Sarasota, Florida 34236,

ARTICLE 111 - PURPOSES AND POWERS
The general nature of the objects, purposes, powers and limitations of the Corporation shall be as follows:

() to povide snd develop affordable housing opportunities to low and moderate income
persons and/or families primarily located in, but not limited to, Sarasota, Florida and the surrounding
areas;

(b) to manage properties primarily tocated in, dut not limlied to, Sorasote, Flerida and the
surrounding areas, including propertics owned endfor cperated by the Sarasote Housing Authority;

(€) to act as an instrumentality of the Sarasolea Housing Authority (hercinafter the
“Authority”} and solicit funds and/or donations on its behalf to benefit and support the programs
and goals of the Authority;

(d) to operate in any manner for such nonprofit, charitable and/or educational purposes as
will quality the Corporation as a charitable organization exempt from foderal income tax under Internal
Revenue Code Section 501(c)(3);

(e) to accept a substantial part of its suppoit (excluslve of incone received in the exercise or
performance by such organization of ils charitable, educational or other purpose or function constituting
the basis for Its exemption) from a governmental unit o5 (rom direct or indirect contributions from the
general public, the Corporetion's organixers, corporations, foundations, and any other publle or private
5OUTCEs;

() to generatly perform any function necessary to engage in any lawful purpose ar purposes
not for pecuniary profit;

(&) no part of the earnings of the Corporatlon shall inure to the benefit of or be distributable
to its members, officers or other private persons, except that the Corporation may be authorized end
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empowered ta pay reasonable compensation for s,z-.wir:es.r ‘&:Ih ﬁé’gr‘;du‘é‘soﬁﬁ%sed and 1o make
payments and distributions in furtherance of the purposes hereinafter set forth. No substant|al part of the
sctivities of the Corporation shall be the carrying on of propaganda, or otherwlse attempting to influence
legislatton, and the Corporation shall not participate in or lntervene in {including the publishing or
distribution of statements) any political campaign on behaif of any candidate for public office;

(h) notwithstanding any other provisions of these Articles, the Corporation shall not carry on
any other activities nat permitted to be carrled on (i) by a corporation exempt from federal Income tax
under Section 501(c)(3) of the Internal Revenue Code of 1986 or (jt) by an organization, contributions to
which are deductible under Section 170(e)(2) of such Code as it now exists or as it may be amended,

(i) the Corporation will distribute {ts income for each tax year at such time and in such
manner as not to become subject to the tax on undistributed income imposed by Section 4942 of the
Inteenal Revenue Code pf 1986, or corresponding section of any other federal tax code;

[§)] the Corporation will not engage n any act of self-dealing as defined in Section 4941(d)
of the Internal Revenue Code of 1986, or corresponding section of any future federal tax code without
providing for fair, adequate, and reasonable compensation;

() the Corporation will not retaln any excess business holdings as defined in Section
4943(c) of the Internal Revenue Code of 1986, or cortesponding section of any (uture federal tax code;

H the Corporation will not make any investmenis in such manner as to subject it to tax
under Section 4944 of the Intenat Revenue Code of 1986, or corresponding scetion of any futurs federal
tax code; and

(m)  the Corporation will nat make any taxable expenditures as defined in Scction 4945(d) of
the Internal Revenue Code of 1986, or carresponding section of any future federal tax code.

The Corporation shall hava the power 10:

(a) have successlon by its corporate name for the period set forth in its Articles of
Incorporation,

{b) sue and be sued and eppear and defend in all actions and proceedings in Its corporate

name o the same extent as a natural person;
(c) adopt and use a cominon corporate seal and alter the same provided, however, that such

seal shall always contain the words "not for profit corporation,”

(d) elect or appoint such officers and agents as its affairs shall require and allow them
reasonable compensation, if so vated by a maJority of the Directors of the Corporation;

{e) adopt, change, amond and repeal bylaws, not inconsistent with law or its Articles of
Incerporation, for the adminisiration of the affairs of ths Corporation and the exercise of it3 corporate
pawers,

(0 make contracts and incur labilitles, borrow money &t such rates of Interest as the
Corporation may determine, issue notes, bonds and other obligations, and securc any of its obligations by
morigage and pledge of all or any of its property, franchises or income;

{2) conduct its affnirs, carry on its operations, and have offices and exercise the powers
granted herein in any state, tarritory, district or possession of the United States or any foreign counuy;

D] purchase, tzke, review, lease, take by gift, devise or bequest, ot otherwise acquire, own,
hold, improve, use or otherwise desl in and with real or porsanal property, or any interest thereln,
wherever situated;

(i) acquire, enjoy, utilize and dispose of patents, copyrights and trademarks and any licenses
and other rights' or interests thereunder or therein;
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o sell, convey, mortgage, pledge, lease, exchange, transfer or otherwise disposc of all or
any pait of ils properry and assets;

(k) purchase, take, receive, subscribe for, or atherwise acqulre, own, hold, vote, use, employ,
sell, mortgage, lend, pledge or otherwise dispose of and otherwise use and deal In and with, shares and
other interest in, or obligations of other domestlc or foreign corporations, whether for profit or not for
profit, assoclations, partnerships or individuals, or direct or indirect obligations of the Uniied States, or of
any other governinent, state, territory, governmental district, municipality, or of any Instrumentality
thoreof;

)] lend money for its corporate purposes, invest and reinvest lts funds and take and hold real
and personal property as security for the payment of funds so loaned or invested;

(m)  make donations and work together with public or private entities 1o encourage and
facilitate the provision of affordable housing opportunities (o persons and families of low and moderate
income, for the public wellare, and for religious, charitable, scientific, educational or other similar
purposes;

(n) have and exercise all powers nceessary or conveniont to effect any or all of the purpases
for which the Corporation is organlzed; and

(0) the above stated powers shall in no way be a limitation of those corporate powers set

forth in Floride Statuies §617.0302 (Florida Not For Profit Corporation Act) which pawers are included
lierein by reference.

ARTICLE IV - MEMBERS
The Corparation shall have no members and no stockholders.

ARTICLE ¥V - EXISTENCE
The existence of the Corporation shall be perpetual.
ARTI ¥I ~DIRECTORS

The affairs of the Corporation shall be managed by the Board of Directors, which initially shall consist of
the following seven (7) members, until the first election thercof:

NAME DRESS
John Colon 269 S, Osprey Avenue
Director Sarasota, Florida 34236 .
-
Jack Meredith 269 S. Osprey Avenue '—r?.g bd
Director Sarasota, Florida 34236 e o B g
BE b
David L. Morgan 269 8. Osprey Avenue E, ;; — r" .
Direcror Sarasoia, Filorida 34236 wr -
Mo = m
= Gt
oLm ©
2YE A
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NAME ADDRESS

Valerie Buchand 269 8. Osprey Avenue
Director Sarasota, Fiorida 34236
G. Duane Finger 269 S. Osprey Averue
Director Sarasora, Florida 34236
Ernestine Taylor 269 S. Osprey Avernie
Dlrector Sarasotu, Florida 34236
Deborah Sargent 269 8. Osprey Avenue
Director Sarasota, Flortida 34236

The number of Directors may be raised or lowered by amendment of the bylaws, but shall in no case be
fess than three (3). The manner of election shall be as provided by the bylaws.

ARTICLE VII- BYLAWS

The bylaws of the Corporation shall be made and adopted by the Board of Directors and may be
amended, altered or rescinded by a majority of the entire Doard of Directors present at any regular or
special meeting called for that purpose,

ARTICLE VHI- DISSOLUTION

Upon the dissolution of the Corporation, the Board of Directors shall, afler paying or making peovision
for the payment of alt of the liabilities of the Corporation, dispase of all of tho assets of the Corporation
exclusively for the purpose of the Corporation by transferring such assets to any charitable, scisatific,
religlous or educational organization as shall at the time qualily as an exempt organization or
organizations under Section 501(c)(3) of the Internal Revenue Codc of 1986 (or the correspanding
provision of any future United States Revenue Law), or to say governmental or other entitles with
purposes similar to the Corparation's, such disposition o be as the Board of Dircctors shall determine,
Any assets remaining after such disposition by the Board of Directors shall be disposed of by the Circuit
Court af the county in which the Corporation's principal offices are located, pursuant to the procedures for
judiclat dissoiution, Plorida Siawutes Section 617.1431.

ARTICLE IX - INCORPORATOR(S)

The name and address of the Incerporator of these Articles of Lncorporalion is as follows,

NAM ADDRESS

William Q. Russell, Il 269 S, Osprey Avenua —

Executive Director Sarasota, Florida 34230 ﬁg}
I

&)
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ARTICLE X - AMENDMENTS

Amendments 10 the Articles of Incorporation shall be adopted by a majority of the entire Board of
Directors at any regular or special meeting called for dat purpose.
IN WITNESS OF THE FOREGOING, | (we) hereby set my (our) hand(s) and seal this | l
,2022.

day of __ T L\ﬂ('\}\ck‘(\f
SARASOTA HOUSING MANAGEMENT

CORPORATION

o WL

William O. Russell, i, Executive Director

STATE OF FLORIDA
COUNTY OF SARASOTA

7 +
The foregolng Instrument was acknowledged before me this ( day of Ff,\Of soy .
2022, by Williem O, Russell, (1], and hc executed the foregoing Articles of Incorporation as Executive

Director of SARASOTA HOUSING MANAGEMENT CORPORATION.
Lo lenn CoctlA

ANDREA KEDDELL. Notary Public, State of Florida
@MYWWI&WIG@% Print, Type or Stamp Name
EXH'RES: Jlﬂuuy n. 024

Produced Identification

Persanally Known __»{ Type of Identification Produced

CERTIFICATE
That SARASOTA HOUSING MANAGEMENT CORPORATION, desiring to organize
under the laws of the State of Florida, with its principal office at 269 S. Osprey Avenue, of the
City of Sarasota, County of Sarasote, State of Florida 34236, has named Bernice S. Saxon, Esq.,
located at 201 East Kennedy Boulevard, Svite 600, City of Tampa, County of Hilisborough,
Stats of Florida 33602, as its registered agent to accept service of process within this State.

ACKNOWLEDGMENT
Having been named to accept service of process for the above-named Corporation, at the

place designated in this Cenificate the undersigned agrees 1o act in this capacity and agrees to
comply with the provisions of Florida law relative to keeping designated office open.
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