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ARTICLES OF INCORPORATION
OF
GRANDE HAMMOCK ASSOCIATION, INC,
{A Flovida Corporatiou Not Tor Profit)

Ir arder 1o form a corpazton not for profit under and in accovdance will fie
previsions uf Chepters 617 end 720 of the Florida States, e undersigned heicby
incorporates this corporation not for profit for the purposes and with the powers
hereinaltor sot forth and, to that end, the undessignad. by these Articles of Incompoiition,
certifics as tollows:

ARTICLE |

The following words and phrascs when used in these Articles of Incorporation
{unless the context chearly refiects another meaning) shall have the foliowing meanings.
or if not defined below as defined in the Declaration:

1. “Arficles” means these Articles of Incorporation and any amendments
herely.

a “Asgcssmants” niems (he assessments for which all Dwners are anligated
o the Asseciation and includes “individual IMome Assessments” und “Special
Assessments” {as such tenns are defined in the Declaradion) and any ond all other
asscssmonts which ae lovied by the Assodation in ascordanee sith the Goveorning
Deceunents, :

3. “Asscoiation” mears Grande Hanunook Asseciation, Tac., a Floods
cosporanion ot for profit. The “Association™ iy NOT a condentiniut usseciation and iy
not intended to he governed by Chapter 718, the Condoininium Act, Flonda Statutes,

4. “Hoard™” means the Board of Directors of the Aasneiztion.

5 “Bylaws” means the Bylaws of the Associgtivn and any wnendinents
Lthercto.

G. “Common Arcy™ or “Comuncn DMropeny”™ awwans the propuly anad

parlicuiarly deseribed in Article Lot the Declaration.
7. “County™ means Indian River County, Florida.

8. “Declaranl™ means JJA [nvestients - Palin Bay, LLC, a Plorida Limitzd
{intility company, and any suscessor or assign thereof to whick JJA Invesiments - Palm
Bay, LI.C, specifically assigns ajl or part of the rights ¢f Dceclarant under the Declaration
by an express written assignment, whether recorded in fhe Public Recontls of the Coucty
ac iot. The wiiitet assipament may give notice 28 1o which rights of Decjarant are to be

wxorcised 2nd 8¢ o which portion of the Proparty. T any eveng, any subseyuent declarznt

]
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shall not b liabie for any default or obligations incurred by sy pior decierant, cxcept as
may be expressly assumed by the subsequent declarant.

9. “Decimation” means e  Decliration  of  Covensnts,  Cemdilions,
Restrictions and Bascmerts for Grande flammock, which is intended o bu reeonded
amozagst e Public Records of the County, and uny amadnisuts theteto.

10. “Director” meana a member of the Board.

L. “Goverting Documents™ means in the apgiogate the Declaravon, the
Articles and the Bylaws, the Plar, and any additional piag, any rules sod wegalstions althe
Assoviation which may pe promujgateq, snd all of the instruments wnd documonts

referred fo therein

12. “Grande Humunocs” means that planned residential developurent located
in the County which ctcompasses the Properly, and which i subject to change in
acorwdance with tke Decluration.

13. “Home™ menns a residential ¢welling unit constructed withi. Grande
Eaunmcck, which i< desizned end intended for nse md occupancy as a single-family
residence.

14, Lot meins any parcel of land within Grande Hammeock as shown on the

Plat or any additioral plat upon which u Hume is pamiticd © be constrasied, togesher
with the lmprovemients thereon, Lipon completion of construction of a leome an a Lot,
suich Lot and the Improvements thereon are sometimes collectively referred 1o us a T4 in

the Declarating and the Govemiog Documents
15. “Memnber” means the Owner of a Tot in Gravdle Hanmock,

6. “Owner™ means tne record owner, whether ane (1) or imore persons oe
entitics, 0t the fee simple title to any §.¢t or Home within Grande Hammock, and incfudes
Declarant for as long as Dezjarant vwns fee simple titie to a Lot or Home, bt excluding
tharefrem those liaving such intorest as security for the perfarmance of an obligation.

17. “Parficipeting Bulider” shall smean DR, [lorton, Inc., a [clawar:
corporation, or ils suvecssers or assigRs, and 2oy atlilute of DR, Hoden, ac. and any
other entitygies) Declarant may designate = a Paticipating PBuijder. Declarant shali have
e right (o assign, in whole or in part, any of iis nghts lierounider to a Pazticipating
Builder{s). “Participating Builders” shall mean Participating Butlder and uny otha
antity(ics) designated as a Purticypating Builder

18, “Flat” means the plar of the Property recotded 7 10 be reeorded m the
Puhlic Reeorgs of Indion River County, Flonida,  [n the cvent an additipnal plat is
yeeorded in the Public Recurds of the County with respest 1o the Additional Property
mude sulyject to the Declaration pursuant to o Supplemctital Declaration, then the term

£+
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“PEat” as used herein shall also mean the additional plat. Not all of the property shown
on the Plat i sabject to the Declaration,

19. “Surface Water or Stormwater Management System”
which i3 devigned, construsted, or impiemented ‘o conmol dischasges which e
necessitated by raintall events, incorpoating methods 1o colect. comvey, store, abisolt,
inhibit, weat, use, Or reuss water o prevent or reduce Menckng, overdroinage,
cnvironmentut degradation and waler poliuton, or to vthawise affec: the quality aud

means & svstem

yuanlity of discharge from the system as pennitted pursuant to Chapier 62-330, Fluida
Administrative Code.

20. ~St. Johna River Water Menugemert District Permit™ o “Disicict Pennil™
means that corlain permit issued by the St Johns River Water Munagoment District
aftecing the Preperty. a copy of whicl ia ctteched as Exliibit "L 1o the Deciaration, as
same nay be anended or maoditicd fiom time to tims

Ualess otherwisg dofinad hcrein, the terms defined i (he Declaralion acc
incurpurated herein by reference and sholl appear in Giitial capital letters cach tine such
terms appears in Hicse Articles

ARTICLTEH
NAME

The name of this corporatiom shall be GRANDE HAMMOCK ASSOCIATION.
NG, a Florida corporation not for prefit. whase pringipal address and mailing addzess i
o Towers Management, $28 E. New Llaver Avenue, Melbourne, Florida 32901,

ARTICLE Lil
PURPOSES

‘The parpose for which the Association is organized is to take title W, addminisie-,
operate, wiaiulain, fvance, ropair, replace, menuge and iease the Comrun Area in
accordance with the terur of, and pimoses sct forth in, the Govermng Docurnents al 1o
carry out the covenants and enforce the prov sians of the Govarning Documents.

ARTICLETV
POQWERS

The Asseciation shull have the following powers and shall be governed by the
tollowing provisions:

A The Assccintion shall huve all of 1hs common law und stiutery powers of
a corporation not for protit.

FTLDOCS #2000280 3
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R. The Associatinn shatl kave all of the powers granied (o the Assucistione in
the Coverning Dosuments. Al of the provisivus of-the Declaration and Bytaws which
grani powers 10 the Assosiation we incorporaied inle these Articles.

C. The Association shail have all of ths powers rcasonably nocessary 1o
implement the purposes of the Association, including, but not Limiicd to, the tellewing:

L. Tg perionn anv act recuired or ¢enmtemiplated by it undar the
Gieverning Ducwenens.

2 To make, establish, amend, abobish {in whole or in pait) aad

cnforee reasonable rules and repuiations goveming the use of the Property,

3. To make, levy and colled Assessments for the pupuse of
obtaining funds rom its Mcmbers to puy Operating Expenses am! othar costs detined in
the Declarahon and costs of collectivn, and to use awd expund the proceeds of
Asscssments i the exercise uf the powers and dutics of the Associutica. T {urepolug
shol! include the power w levy and eollect adequate Asscssmeonts for the cosis of
mainienance, repair wxd vperation of the Surlace Water or Stormnweater Manapemenl
System, including but pot licited o, cost associated with maintenance, repai 2
opemtion of retcutivn mcas, dreinage shruchnes and drainage casemens,

4. To cutince by legal moans the onligations of the Members and the
provisions of the Governiag Documexts.

s, To employ  personmel,  reain independent  contractors  and
professional perseencl. and coter inte service contraets to rovide for Yiz meintenance,
operation, adeninistration and management of the Preperty and to cater inlo any wther
agreanents consistent with the purpases of the Association, including, but nou linited o,
apreements with respect to professional maragement of the Property and 1o delegate o
such prufessivna! manager cortan powers and dities of the Association.

. To ecter inin the Declaration arxd any amendments therera and
instriments reterred to therein.

7. To provide, to the cxtent dezmed necessary by the Hoard, any and
all services wid do any and all ihings which are incidental to or in turtherance of things
lisied above or to cany out e Associaton mandate to keep and maivtain Cirande
Hamuock in o propet aed aesthetically pleasing eandition and to provide the Gwners
with services, amenifies, cantrols and caloreement which will enhance rthe quaiity o Ite
al Girnele Hutamoek.

5. Tu barrow money and to obtain such financing as 15 necessiry to
meintan, repair and replace the Property in accordance with the Dxeclarazion and, as
securily [or any such loun, o colisterally assipn the Asseciation’s right Lo collect and
enivree Assessments levied far the purpese of repaying any such lean.

FELDOCS 8169280 5
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9 Tu excrcise and colurce archi-eotura! control, maintenance and vse
restrictions in gecordance with the Declaration.

10.  To operate, maintain and mamge the Surface Water or Stormwater
Mazagenent System in a manacr consisient with the Districl Pevmit, a3 such District
Permiz may be amended, modifted or reissued from rime i tize, and applicable District
rules. wnd to assist in the enforcement of fie restrictions and covenants contained tierein

11.  Noiwithstanding aivthing contaried herein to the contrury, in
order 1o prevent the Roard from incuiming eapenses not cantemplated by the Governiug
Decuments, for whick the Owners will by responsible, the Associztion shaell be required
to obtain the spproval of three-towtks (3/4) of all Membors (ai o dulv calle¢ meeting af
the Momburs at which @ quarunt s present) prior to the cngagoment of legul counscl by
the Association for the purpose of suing, ou making, preparing or investigaing any
lawauit, or commencing anpy lawsuit othar than for the follow:ng purposcs:

(a) ihe colleciion of Assessments;

B e cellection o sihen charges which Qwours ae obligatzd
te pay pursuent tn the Coverning Documanty;

() the enfuorcement of any applicable use and occupenty
restrictions contained in the Guverning Documents:

(d)  demling with an cmorgency when waiting 10 oblain the
approval of the Membas creates o substential risk of irreparable injury lo the 'roperty or
to Member(s) (Ui inninet capiration af a statute of limitztions shall not be deemed an
cmiergency obviating the need for the requisite votz of thnee-Jourths (3/4) of the
Members); or

{c) filing a compulsory counterclam,

Tkc costs of any legal proceedings initisted by the Assoiation, which nze
not inciuded in the above exceptions sha!ll bz financed by the Associalivn only with
monies that are collected for that purpose by Special Assessment{s) ond the Association
shall nut borrew moasy, use reserve funds, or use monies collected for other Agsociatinn
ahligations

ARTICLE V
MEMBERS AND VOTING

The avalification of Merbers of the Association., the mannur of their adoussion te
wemnbershig, the manner of the tonuination of such memberskip and the manner of voting
by Muhezrs shull bo uy fellows:

FTLDOCE BIEVI8E 5
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A Lint] such time s the frst Jeed ol conveyance of & Home trom Neclarant

to an Owner is recorded amongst the Pubiic Records of the County (“Fiest Conveyance™},

' the membership of the Association shali be vomprised solely of Declarant. Unifl the First

; Convzyance, Declarant shall be catitled o cast the one (1) end only voe on all matters
requicing a vete of the membership.

H, Upar the First Convevanee, Declarant sitall be @ Member as 10 each of the
remaining Lots until cach sush Lot s conveyed to another Owner, and theteupen and
thercafter each and every Owner, inclading Declarant as 2o Lots owned by Declarant,
ghatl be a Meniber und exercice ail ot the rights pod privileges of & Member,

C. Memburship in the Association for Owners other than Declarant shall be
established by the sequisition of ovmership of fee simple title to a Lot as evidenced by
the recording of an insttiment of conveyunce amongst the Public Recards of the County,
Whero title te a Lot s acguited by conveyance from a party other tan Declarant by
ineais of sate, pift, inhoritense. devise, bequest, judicial decree or otherwise, the persen,
paisons a1 entity thereby acquiring stch Lat shyll ot be 2 Member pujess or vnfi] suck
Owaer shell deliver a true copy of a deed o other nsirumaot of acguisition of title o (he
Asseeialion.

1. The Asscciation shall have twe (21 classes of voting membership:

b Clagy “A™ Mznbers shall be 2l Manbers, with the excepiinn of
Declarant while Dectarant is 1 Clags “B” Member, cach of whom shall be entitied to vne
(15 vote tor such Lot owned.

2, Cless “B” Member shall be Declarant, who shall be entitted 1o
three (3} times the total nomber ol votes of all Cluss “A™ Membuas plus one (1] votc.
Class "B” memnbership shall couse and be converted to Class “A” tmembership upon the
earlicr 10 aczer of the following events £ Cunaver Dale™ )

{a} Uuee (1) mombs zfter the convevanee of macty paeoid
{(90%) of the “Tmaz! Deovelaped Lots” (as defined beiow) by Declurant, as
erifenced by the recording of instruncents of conveyance of sich Homes muonga
the Publiv Records of the Couuy;,

(h) upon the Class “B™ Member abandoning or deserzing its
responsibility to muainlein and complste the amenitics ar infrastructuere as disclosed
in the Governing Duocuments. Thore is & rebutigble presumphon that Theciaram

hits abandored and deseried the Property if Dlocluvant has unpaid Assessments or
giarantead smounts under Section 720,308 et the HOA Act [or a periodl of more
than twa (2) years;

{c) upon the Class “B” Moember filing 2 petition seeling
protection under Chapter 7 u! the Faleral Bankruprey Code;

FTL OIS lad230 5
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(<} unon the Class “B" Member losing ttle to the Propenty
throegh a foreclosure actior. or the transfer of a deod in hiow of foreclosure, ualess
the successor owner has accepted an assignmuent of developer rights and
wxponsibilitics first arising atter the date of such assigrnment:

) upon a receiver for the Class VB Member being appoiuted
by a circuit court and not bany discharged within 30 days cfter such appointinent,
unless the court delennines within 30 days aiter such appuinimeat that trasior of
contro] would be detrintental wo the Asgociation or tae Members; or

)] whon, in its discetion, the Class “B7 Momber 5o

datermines.

(h the Turnover Date, Class "A” Members, ircluding Declarant, shail
assune contrut of thie Association wid elect not kess than a inajerity af the Hoad.

Notwithstanding the foregoing. Class “A” Mombers ane entitled 1o elect at
least one (1} member of the Beare when afiy pervent (3U0%e) of (he Total Developzd Lofs
have beer conveyed W Momoers othee than Declarant,

E. The designction of different classes vl membership arc for purposes of
eslablishing the number of votes applicable to certnin Lots, and nothing herein shall be
doemed o reguire voling solely by an individual class on any mater which rauires the
vute of Meambers, unless otherwise specificslly set forth in the Goveming Documents.

E. No Member may assipn, hypothecate or transfey i any maimer hishar
membership in the Assoctation except a» an appuricnancs t hus‘her Lot

G. Any Mumbo who conwveys o loses ditde o a Lot by sale, gift, dovise,
begquost, judicial decree or otherwise snall, immediately upon such conveyance ov loss of
title. no longer be n Member with respect to such Lot and shall lose all rights and
privileges of 2 Member resulting from ownerskip of such Lat.

H. There shall be only onc (1) vote fer cach Lo, except jor the Class “B”
Nomnber a3 3¢t forh heroit. IF thers is maora than ane (1) Manber with respect to a Lot 23
a result of the fee interest in such Lot being held by more than ons (1) pessen, such
MMembers collectively shall De entitled (o ouly viwe () vote. The voic of the Owaers of a
Lot owned by more thae ore (1) nuwoeal porson o by o coipazation or ober legal eniity
shall he cast by the pecson nuned in a certiticats signed by all of the Owners of the Lat,
or, it app:upriate, by propedy designated officers, partners ar principals of the respective
lepat entity ("Votmg Representative™), and filed with the Sevretiry of the Assoziation,
and such certtfcate shail he valid uatit revoked by a subsequent certificate ! such a
cert:ticate is not filed with tae Secretary of the Association, the vote of such Lot shall not
be considered for a guorinn or for any other purpose.

~a
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Notwithstundling the foremring provisions, whenever any [.oi s nwned by
a husband and wife they may, but shall not be rmyuired to. designate a Voung
Representative. In the event a certificate designanng a Voiing Representative is not fifed
by thi husband and wife, the following provisions shall govern their dght to vote:

1. When both are present al a meeiing, each shall be regarded as the

ageni and proxy of the ofhier tor purposes of casting the vots tor cach Lot owned by them,
In the event they arc unable o conuer an their decision upon any 0D reQuining a vete,
they shull lose their nght to vote on that topic at that mecting, but shall court for purposes
vl establishing a4 quorwm. :
z. Whe: only one (1} spouse is prssent at a meeling, the person
presen: may cest the Lot vote without establishing the concurrence of the vther spouse,
absent any prior wiitten notice to the contrary by the other sponse. In the event of prior
wrillen notice to rthe contrury 12 the Associstion by the other spouse, the vote of said Lot
shall not be considered, but shall count for purposes of establishing a quorum.

3. When neither spouse is present, the person designated in a “roxy”
(as defined in the Bylaws) signed by cither spouse muay cast the Lot vaole, when voding by
Pruxy is allowed, abscnt anv prior writice notice o the contrary t the Assecingion by the
other spousc or the desigration of a differenl Pruxy by the other spouse. In the evenl of
prior wiitten natice to the contrary to the Association or the designation of a dificeent
Proxy by the other spouse, the vote ol said Lot shall not be considered, bul shall count (ar
prposes of establishing & yuorwn.

L A quonen shall consist of persons onfitled o cast at least thirty poreeet
{30%5) of the total number of votes of the Memoers,

ARTICLE Vi
TERM

The tam for which this Association s ta exist shall be parpomal. T the eventof
dissolution of the Associaion {unless same is reinstated), other than incident to a merger
or conselidation, all of the assets of the Associution shall be conveved to a sinilar
homegwners sgsociation or u publis ogeney having a similar purpose, or any Member
iy petition the approprinte ciicuit court of tha State of FMorida for the appoinunent of a
reeeiver to manage the alfairs of the dissolved Association and its properties in the place
and stead of the dissolved Arpnciation and to muake such provisiens as i3y be necassary
for the continued mapagement of the aftairs of e dissolved Association and i
propertics.

In the event and wpun dissolntion of the Assouiation, if the Veierans
Administration VA" is puanntecing or the U.S. Departmont of Housing and Urban
Deveiopmoent ("HUD”) is insuriag the marigage on any Loy, then unless otherwise agroed
th in writing by HUD er VA, and only to the cxient, if’ at all, required by such
poveannenial agencies cules end regulations, any remanieg real propedy of the

FTLDOCS 3129180 5
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Association shul) be dedicatcd (o an sppuopriaie public egency (o be uvsed fix purposes
siinilur tu thoss for which this Association was created. [ the event that ugceplaice of
auch dedication is refused, such assets shall be granted, corveyed aud assigned o any
nonprofit corporation, assecittion, trust, of other orgenization te be divoied to such
similar purpuses. Such requivamient shall vet apply i VA is ot guaranteei:g acd HUD is
not insuring any mortgage sudfer i el eequired by HUD or VA repnlarions; provide| 51
cither ageney has granted project approval tor Grande Hanuosock, ther HUD andfor VA
shall be notified of such dissclution, if and as required hy HUD andfor YA appeicahie
rules and regulations,

Tn the event oi terninstion, dissolatinn or final ligoidation of the Association, the
responsibility for the epemation and maintenance of the Surface Water or Stomwater
Managemen: System inust be ransterred to and accepted by an eolity which would
comply with Scution 62-330 F.AC. (Flodda Administrative Code), and be approved by
the District prior to such termication, dissoluion or liquidation,

ARTICLZ VIl
INCORPORATOR

The wme and address of the lucoiporator of these Articles ist Sandra [
Krumbcin Sadov, 2€0 Ecst Broward Boulevard, Suite 2100, Fort Leuderdale, Florida

33301,

ARTICLE VIl
QFFICERS

The alliirs af the Assoviatior shall be managed by the Prosideat of the
Association, assisted by the Yiee Presidenits), Secrctary and Troasuree, and, if nny, by the
Assistant Sceretnry(ics) and Ascistant Treasarer(s), subject 1o the directions o7 the Board.
Except for otticers clected prior to the Turnover Date, uflicors must be Manhers, or the
parenis, shildren ar spouses of Members,

The Board shull clet the President, Secretary and Treaserer, and as many Viceo
Presidents, Assistant Secretarics and Assittant Treasurers as the Roard shall, firom ume to
time, deiermine.  The President shall be elected Trom amongst the membership of the
Rourtl, vt n¢ other vificer need ke a Dirccor. The same person may hald (wo (2) ot
' more offiges, the dutics of which are not incompatible; pruvided, dnwever, the office Af
President and a Vice President shall not be held by the ame persan, nor shali the office
of President and Secratary or Assistant Secreary be held by the same person.

ARTICLE X
FIRST OFFICERS

The nanies of the officers who arc to serve uniil the first election of vfficery by the
Board are as follows:

&
FTLOOCS 8269230 3
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President - toel Vigo
Vice Presiden - Bdwird MeCurnnck
Secretary/Treasurar - Soma Pedretts
ARTICLEX
BOARD OF DIRL{TORS
A The number of Direclors on the first Bourd of Directers of ithe Associstion

(“First Beard™) and the “Inital Elected Bowrd™ {ay hercirafley difina ) shalt be three {3)
The number of Direciors clected by the Mozimbors subscquert to the “Declarant’s
Resignation Evenl™ {as heveinatter defined) shall be not less than three (3) nor more thun
five (). «s the Boant shall trom timce to time delemice prior to each mecting at which
[Yirgetoms arc fo bo cleelod.  Bxogpt for Declurent-uppointed Ditectors, Directors mnst be
Members o the parents, children or sponses or otficers or directors of Members, There
shall b2 onlv one (1) voie fur each Direciar.

B. The nams and addreszes of the persons wha are to sarve as Direclofs on
the First Bowed are as follows.

NANMES ADDRESSES

Tocl Viga 111 SW 3" Stieel, Peathouse
Miemi, Florida 33130

Eéward MeCamick 111 SW 3rd Sireet, Penithouse
wiami, Florda 33130

Soma Pedraitd 1420 Culver Drive, NE
Palm Bay. Floride 32907

Declarant reserves the right to replace andfor desipnat amd clecl succesas
Direetors te serve on the First Board for so long os the First Board is to sorve, ax
hererzafter previded.,

C. Declmant  intends that Crende Hammock. it and  when  uithoately
teveloped, will coatain nincty-sixn (96) Lots with Howes sonsirocted  1hercon
{vellectively, “Toinl Devcloped Lots”). Notwithstanding the torcgoing, however,
Deularant has reserved the right in the Declarstion o modity the plan of developient for
Gronde Hanurock and the right to, mmong other things, inedify the site plan and tho nglht
to chanze the reercalional tactlitics, amenitics, Home produet types and the number of
Tlomus to be constructed within Grende [ammmock) and/or the right to add land 1o Grande
Hinmmoadk ov o withdrsw land from Grande Hamnoeck, all in iis sole xd sabselote
isuration,

10
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, D, Upen the Tumaver Date, the Mombers otier than Declarant {“Purechaser
] Mombheas™) shall be entitled to elect not loss than a majerity of the Bomd. The election of
: met dess than & maority of the Board by the Purchaser Members shall aceur &t a spoctal
! mecting of the membership o be called by the Beard lor such purpese (“loitial Eleciion

Mceting™). ‘the First Board shall serve until the Initinf Election Meeting:

£, The Initial Election Meating shall be called by the Associaion, through
ths Board, within sixty (60) days after the Purchascr Members are entitlad 10 cloel 2
majonty of Dircctors as provided in Parnpraph D hereef. A notice of meeting shall be
forwarded 10 all Members in acoordance wath the Uytaws; provided, however, that the
Members shall be given at leasr fowtecs {i4) days prior rouce of such meeting. The
netice shall alse specily the sumber of Dircctors which shell be cleeted by the Purchaser
Mcembers and the remaining number of Directors degignated by Declaraat,

o Al the [nitial Election Meoting. Purchaser Members, who shall incluge all
Muembers other than Declarant, the number of which may change from time o tinze, shail
clect two (2) of the Directars, and Deelarant, unitl 1he Declarant’s Resignation Event,
shall be ontitizé to {out not obligaied to) designate one (13 Dircctor (sume coastinning the
“laitial Elected Board™). Declarant reserves and shall have the right, uafil the Declarant’s
Resignation Event, L naoos the successar, If any, to any Dicerdor it has so designasec.

Q. The Bourd slut] continue to be so desigrnaed aud elecied, as deseribed in
Puragraph F sbove, at cach subsequent “Annual Members” Meeting” (as d2lined in the
Dvlaws), until the Anauzl Members’ Meeting f{ollowing the Declarant’s Resignalion
Evenl or uncil a Purchaser Member-efected Director is removed in the munner hersinatter
providsd.

A Director {other than 2 Declarant-appomrted Dicector) may be remaved rom
office upon the affirmative vate or the agrearaenr i writing of a majority of the voting
interests of Purchaser Members for any reasun deemad to be in the best inferests of thi
Purchaser Members. A mecting of the Purchaser Mombers 1o so remove a Dircctor
(other than a Declarant-appointed Dircetor) shall be held wpon the written request of'ten
percent (10%) of the Purchaser Members, Any such reeall shail be effeuied and » peesll
election shudl be held, if appliceblc, as provided in the DA Act

H. Ugen the carlier 1o ocour of ibe Tollowing evenls (“Declarant’s
Resignation Cvend™), Declarant shzll cause all of 113 designated Direclors to resign:

I. When Declurant no longer holds at leass five percent {5%0) of the
Total Deveioped Lots tor sale ia the ordinary cowse of business ard all Lotz sold by
[Jeclarant have been conveyed as cvidenced by the rocording of insttamenze of
wimnveyance of such Lots mnongst the Public Records of the County; or

2. When Declaran: cavses lhe voluntary resignation of all of the
Dircctors designated by Declarant znd does not desigmate replacement Drreclors.

11
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Upon Declarant’s Resignation Event, the Directors ciected by Purcheser
Mesmbers shall elect i suceessor Director (o 1] the vacancy causcd by the sealgaation or
i reroval of Declarant™s designated Director. This successor Directur shafl serve unul the
ncxt Annual Members” Meeting and untii his or boer successor s clected and quatified. In
the evert Doclarant’s Restgnation Event occurs prior o the lticl Election Meeting, Lthe
[nitial Blaction Mesting shall be called in she manner set forth in "argreph E of this
Aridule X, aad all ot the Directors shall be elecied by the Purchuser Members at such

MCCHNE,

I. At cach Annual Memboers' Meetiag held subscyuent to Declarant’s
Resipnation Evens, all of the Diectars shall be elected by the Members. At the first
Annual Mombers Meeting helld after the Inidal Elcction Meeting, a “staggered” tenn of
oftice of ihe Boatd shail be created az tollows:

l. a numher equal e fifly percent (30%) of the wtal mamber of
Dircetors rounded to the nearest whole nunber is the number of Directors wlose term of
office shali be established at two (2) years and the Direstors serving for a twa (2) year
ierm will be the Diredlors receiving the most voley ul the meetiing: and

yi the remaining Dirgctors” tenms of affice shail he established at anc

(1) yecar.

Al each Annual Memoery' Mecling thereatier, @5 many Directors ol e
Association shall be clecterd as there are Disectors whose repulay wnn of pffice papires at
such time, and he temm of office of the Dirccuns so ekected shatl be for two (20 vears,
expiring when thelr succossors are duly lected and guaiified.

J. The resignation ot'2 Dirsctor who has keen desigacted by Declarant ar the
resignalion of ar officer of the Associuzion who has been clecled by the Fies: Board shalh
b deemed to remise, release, scquit, sslisfy and forover discharge such ofticer or
Director of and from any and all manner of action(s), causc(s) of action, suits. debts,
dues, sums of mor.cy, accounts. reckonings, bonds, hills, speciatticy, covenants, conlracts,
contruvarsics, macclnends,  proniises,  varimmwus, hoapasses,  damagos,  judgments,
exceutions, ctaims and demmands whatsoever, ia law or in cquity, which the Association or
Pu:zchager Members had, now have or will have o which any personal representative,
successr, helr or aszign of the Associafion or Purchaser Mombers hereafter can, shail or
may have against said offica or Direetor tor, upon or by reason of any matter, cause or
thing whatsoever frem the heginning of the world to the dny of much resignation, except
for such Director's or ofiicer’s willfol miscenduat er gross negligence.

ARTICLE X
INDEMNIFICATION

Each and every Director and officer of tac Assaciation shail be indemnitied by

fces at all il and appeliate tevels and post judginent prccccdings; reasonably incurred
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i by or imposed wpon himvdher in connection with any negotiabion, proceeding, arbitratiou,

: lisigation ar setilerment in which ho/she beoomes invalvad by seastm of bishier being or
: haviag besn a Dircctor or ofticer of the Association, and the foregoing provisioa for

indemnnificaiion shall epply whether or not such person s a Director or officer at the time
auch cost, expense or Hadilily 15 incurred. Netwithsiancing the sbove, inthe cvent of any
such sctdement, the indemaification provisiona provided i this Article X1 shall rot be
sutometic und shall apply only when the Bowrd approves such settiement and
reimburseinent for the vosts and expenses of such settlement as being in the best nlerest
of the Associaticn, aad in the event a Dircctor or officer edmits that he/she 1s or is
adjiulp=d guilty of willful misfcusmwe or malfezgance in the perfurnance of hissher
duties, the indemnuificativin povisians of this drticle XI shadl no apply. The thrzgoing
right of indemnification provided in this Article XU shall be 10 additieon to and net
exclusive of any end alt righis of indemnification to which a Director ur otfiver of ihe
Assoeiaiion imay be eatitled vimder stafite or common law,

ARTICLE X1i
BYLAWS

The Bylaws shall be adopted by the First Hoard, and thereatier may be altered,
amended or rescicded in the manner provided for in the Bylaws, 1o the event of ay
cuntlics between the provisions of these Articies and the provisions of the Bylews, the
provisions of these Anicles shall control.

ARTICLE XIIj
AMENDMENTS

A. [rior te the First Cunveyance, these Adicles may he amendal only by an
instrument in writing sizned by Declarant of these Amicles and hlad wm the Office of the
Secretary of Stare of the Statc of Floride.

B. After the First Convevance, and prior to the Turnover Uate. theso Articles
mav be amended solely by majority vo'e of the Board, without the prior written consent
of the Mewmbers, at a duly calied niccting of the Board,

C. After the Turmever Date, these Articles may 20 amended in the folluwing
oG

! (=) The Bowd shall adopt a nmolution setimg, lurth e
propused amendhnent and directng thal it e subinitted to a vere at a meeting of the
Membcrs, which may be at cither the Amuai Manbers™ Mecting or a specinl meeting.
Ary numher of prooesed amendiments may be submitied to the Members and voted upon
by thurn et one (1) meeting

1) Writton notice s2ttiag forth the proposred amendment or a
sursmary of the changes to he eftoctad thereby shall be given to each Momber within the
time and in the manner provided in the Bylaws for the giving of notiee of meetings.
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(<) Al such meeting, a vote of the Memnbers shall be taka on
: the propesed mpemhuengs).  The proposed munewhnul(s) shall he edepted wpon
' receiving the affirmative vote of 2 majority of the total voting interests present al such

moeting,

1. An amendment may be adopted by a written stateruenl (in lies of a
mevting) signed by all Manbes and all mombers o7 the Board selting {urth their
taternion that an amendment o the Asticles be adopted.

L. These Amcles may ol be amended withont 1he written consent of a
majorily of the members ot the Board.

k. Notwithstanding wiy provisions of this Article XUE to the conirery, these
Artigtes shall not be ameaded in any manner which shall prefudice the dghts of: (1)
Daclarart, without the prior wrilten consent thercta by Declarant, 1or so long et Declarant
holeds cither g Jeasehold interest in or title to at Teast one (1) Home or Lot (1) wy
“lestitutional Moripagoe™ {ay such term s defined in the Declaration) without the prior
written consent of such Iusututional Mortgagee, or (311) Participating Builders without the
prior written consul af such Particpating Builders,

E. Notwithstznding fhe foregeing provisions of this Anicle XU v the
confrary, no anendment ic these Articles shall be udopted which shall abridge, prejudice,
ameand or 2lter the 1ights of Declarant or a Participating Builders withour the pnor wriilen
corsent of Declutant or the Parhcipating Buider, including, but not innited o,
Declarant's right o desipnate and select members of the Fist Board or otherwise
desizoaie aod select Dircelors os provided n Aucie X above, gor shall any eer
amenddizanl be adupted or become clfoctive without the prior written comvent of
Davlarant for so lopg as Declarant holds withae & leaschald intzrest i or titde 1w at laust
one (1) Lot

G. Any instrument amaending these Artictes shail klentify the particular wncle
or articles bemg amended and shall provide a reasenable method to ddentify the
amendment being mmade. A certificd copy of each such amendment shall be atiached to
my cerditisd capy of these Articles, aod # copy of cach ainendment certificd by the
Secretary of State sholl be recorded arnongst the Punlie Records of the County,

ARNICEY: X1V
MERGERS AND CGNSOLIDATIHONS

Subject to the provisions of the Declaration zpplicable fo the Property end to the
entenl permiited by Tew, the Association may participate in mergers and consalidations
with oiher nonprofiz eomombons organizel for the same purposes, provided thar any
such merger or consalidaton shall be approved in the manner provided by Chapter 617,
Flotidy Ststutes, as the same may he amended from time 10 tme. For pumposes of any
vote of the Membera required pursuant to safd statutes, for so loug as Declerant shall own

5
14
FTLDGCS 8267250 5

(((H210003444705 2))



—ea

S&BFax Server 12/8/2021 3:54:068 PM DPAGE 17/018 Fax Server

(({H210004447C5 3)))
any portion ol the Properly, any such mmereer nr consolidation sholl reguire Declarunt’s
poor approval.

ARTICLE XV
RECISTERED OFFICE AND REGISTERED AGENT

The namic and strec? address of the imual registered agent af the Assoliation 8
Senja Pedretts, 1430 Culver Drve, NE, Palin Bay, Florida 372907,

{SIGNATURE PAGE FOLLOWS)

{707

L R EE

s
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W WITNESS WHEREQF, the lncnrpommr has heretmio aflixed her signature.
this 2 dayof Deanmbs o7 2021, \| g y t[h

w/ ,,L_’f{m whud kj&//a’ﬂi LA -:

Sandru E. Krurpbein Sadov, Invorporator

The undersigned hereby nccepts the designntion of Registercd Agent as sct forth
in Article XV of these Articles of [heorporstion. and acknowledges that he is familiar
with ardd accepts the obligations inposcd vpon regisiered agpents under the Florida Mot

Faor Profit Corpowation Act. .,
;’-ﬁgﬁ il-!é
Pnntcd Name Sonjn{lPedrett
Dated: / 2 j;’)}()Q.’J {
~
:__'I
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