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AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF
MAGNOLIA AFFORDABLE DEVELOPMENT, INC,

ARTICLE 1. The name of the Corporation is Mugnolia Aftfordable Develepment. jye.
[}

{the "Corporation™). =~
te

ARTICLE 2. The location of the principat place of business and nunling address oG
Corparation is 3700 Georgia Avenue. West Palm Beach. Flovida 33405, —

ARTICLE 3. The Corporation is incorporated under the Floride Not For Prfit
Corporation Act for exclusively charitable, educational, rcligious. titerary, and/or scienfdic
purposes within the meining of Section 501(c)(3) of the Internal Revenue Code of Y8 as
amended (oF the corresponding provision of any suceessor United States Internal Revenue 2w
(the "Cod¢™y.  In furtherance of the Curporation’s purposcs. the Corporation will engage m
charitable activities, including, but not limited 10 (2} creating. owning, developing. constructing,
purchasing and/or fosicring affordable and/ur low-income and/or modcrate-income housing in
West Palin Beuch. Florida and surrounding areas permitted under Flarida Taw: (b) providing
community and social services o the residents of such affordable housiog, (<) nurchasing,
building. acquiring und redevetoping property for affordable housing: (d) financing alfardable
housing: und (e} muking distributions for charitabie purposes.

ARTICLE 4. All activities of the Corporation shall be subject ta the following
restrictions:

A. Excepl as otherwise provided herein. no substantial part of the activitres of
the Corporation shall be the carrying on of propaganda or aitempting to intluence fegislation.

B. The Corporation shall not participate in, or intervene in {including the
publishing or distributing of statements), any political campaign on behall of tor in opposition o)
any candidate for public office.

C. The Corporation shall neither huve nor exercise any power. nor shadl
engage directly or indirectly in any activity that would invalidate its status (1) as @ corporation that
is excmpt from federad income tax and described in Code Section 501(c)(3). or (2yas acorpuralion,
contributions to which are deduciible under Code Section 170(c)i2).

D. The Corporation does not contemplate pecuniary gain or profit, incidental
or otherwise, 1o its directors. officers or other private persans o1 enierprises organized {or profit.
and no part of the act carnings of the Corporation shall inure 1o the henefit of . or he distributed 10,
any such person or enterprise. except thas the Corporation shall be uuthorized and empawered Lo
pay rcasonable compensation for goods and services rendered und make payments and
distributions in furtherance of the purposes set forth in Article 3 heteof.
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k. It is intended that this Corporation shadl have and continue to have the status
of an organization which is exempt from federal income tax under Codc Section 501} und
dexcribed in Code Section 501(c)(3). Al terms and provisions of these Amended and Restated
Artictes of Incorporation and the Bylaws of the Corporation, and all operations ot the Corporation.
shall be construed. applied and carried out in accordance with this intent. I the Corporation s
subject, or ever becomes subject. 1o (he private feundation rules of the Code. the Corporation shall:
(1) distribute its income for cach tax year at such lime and in such manner so that it will not become
subject 1o the tax an undistributed income tmposed by Code Section 49420 (2) nat engage ”‘g?_.,hl"
act of sett-dealing us defined in Code Section 494 Hd ), (3) nof retin any eacess business holf!;ings
as detined in Code Section 4943(c): {d4) nat make any investments in a manner that would subjeéct
i1 10 tax under Code Scetion 4944 and (5) not make any taxable expenditures as detined in Code
Seetion 4945(d).

ARTICLE S, The term fer which the Carporation is to existis perpetual.

PARCE B

{1

ARTICLE 6. The names and addresses of the officers and directors of the Corporuam
are as tollows:

P/ Linda Odum - 3700 Georgia Avenue, West Palm Beach, Florida 33405
S/ Denise Smith-Barnes - 3700 Georgia Avenue, West Pulm Beach, Florida 33403
T/D Larry Brown - 3700 Georgia Avenue, West Paim Beach. Flerida 33405

ARTICLE 7. The Corporation shall have one (1) member: West Palim Beach Housing
Authority (the "Member”}.

ARTICLE 8. The powers. dutics, number, qualifications, terms of office. manncr af’
clection. and time and criteria for removat of directors shall be as set forih i the Bylaws of the
Carporanon.

ARTICLE Y. Upon the Corposation’s dissolution, the Corporation’s board of directars.
after paying or making provisions for the payment of all of the liahilities and obligations of the
Corporation. shall distribute all of the assets of the Carporation 10 the Member, provided that the
Member quatifies at such time as a Qualified Organization (as defired below). A "Quuthified
Organization” is an organization exempt from federal income Lax under Code Scction 301{u) und
described in Code Section 301(c)3). an organization described in Code Section 170X 1) or a
govermment instrumentality described in Code Section |15, In the event that the Member does not
exist at such time o1 Tatls 0 qualify at such time as 2 Qualified Organization, the Comoration’s
board of direciors shall distribute the assets of the Corporation 1o such orgamization or
organizations organized and operated exclusively for charitable. religious, educational, literary
and/or scientific purposes as shall al the time qualify as a Qualified Organization or Qualitied
Organizations, as the Corporation’s board of directors shall determine. or 1o the federal government
ar a state or local government for a public purpose. No portion of the assets shall inure to the
henefit of any director or officer of the Corporation, any other private person or any enlerprise
organized for profit.

1 206RB02.2

(((H23000004275 3)))

Page: 3 ot 4 DLroar2923 3:21 PM

l_
L



Fax: [B50) 617.6380 Page: 1ot d 01/04/2023 3:21 FM

Fram: . BURR XRIW CO Fax: 12159779386 Ta:

(((H23000004275 3)})

ARTICLE 0. The name and Florida sticet address of the registered agent of the
Corporation is Charlotie Burneit. 3700 Georgia Avenue, West Palm Beach. Morida 33405,

Having been named as registered agent (o accept service of process for the above siated corperativn al
the place designated in this certificate, I am familiar with and accepl the appoinfinent us registered agent and

agree (o act in this capacity.
Chafa gl Sbuuncif NCYETEE]
liate

Signature of Registered Agent
ARTICLE 11. The name and post office address of the incorporator of the Corporation is
as set forth in the original Articles of Incorporation of the Corporation filed with the Florida

Secretary of State on October 21, 2020.
ARTICLE 12. These adopted Amended and Restated Articles of Incorporution supersede

the original articles of incorporation and all amendments to them.

ARTICLE 13. These Amended and Restated Articles of Incorporation were adopted by the
Board of Commissioners of the sole Member and the number of votes cast for these Amended and
Restated Articles of Incorporation was/were sufficient and these Amended and Restated Articles
of Amendment were adopted by the Board of Dircctors of the Corporation and the number of votes
cast for these Amended and Restated Articles of Incorporation was/were sufficient for approval,

I submit this document and affirm that the facts stated herein arc frue. [ am aware that ihe false
information submitied in a document to the Departiient of State constitutes a third degree felony as prm'idf(iyfor
]

in s.817.155 F.5.
EVE f.lo?uul

Date

Linda Ogir};r:. President
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