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ARTICLES OF INCORPORATION
Or I U
McCOWN TOWER PRESERVATON CORP,

I, the undersigned, being the Incorporator of McCOWN TOWER PRESERVATION CORP., a
Florida not for profit corporation, hereby file the following Articles of Incorporation that comply
with the requirements of Florida Statutes Chapter 617 (Florida Not For Profit Carporation Act):

ARTICLE I- NAME
The name of the Corporation is McCOWN TOWER PRESERVATION CORP,, a Florida not for
protit corporation (hercinaficr the “Corporation™).

ARTICLE - REGISTERED OFEICE AND AGENT AND
PRINCIPAL PLLACE OF BUSINESS AND MAILING ADDRESS
The registered office of the Corporation shall be located ut 201 E. Kennedy Boulevard, Suite
600, Tampa, Florida 33602, and the initial registered agent ol the Corporation at that address
shall be Bernice S. Saxon, Esquire.

The principal place of business and the mailing address of the Corporation shall be: McCOWN
TOWER PRESERVATION CORP., 269 South Osprey Avenue, Suite 100, Serasota, FL 34236.

ARTICLE 11 - PURPOSES AND POWERS
The gencral nature of the objects, purposes, powers, and limitations of the Corporation shall be
as follows:

() 1o provide and develop uffordable housing opportunitics for and to engage in or
assist in the development or operation of affordable housing for persons of low and moderale
income, including familics, clderly. and/or handicapped persons primarily located in, but not
limited to, Sarasota County, Florida and also developments in the surrounding arees,

(b)  to act as an instrumentality of the Sarasota Housing Authority (hereinafter the
“Authority™) and solicit funds on its behalt to benefit and support the programs and goals of the
Authority;

(c)  to opcrate in any manner for such nonprofit, charitable, and/or educational
purposcs as will quality the Corporation as u charitable organization exempt from federal income
lax under Inlemnal Revenue Code Section S01{c)(3);

(d)  to accept a substantial part of its support (exclusive of income received in the
exercise or performance by such organization of its charitablc, educational or other purpose or
function constituting the basis for its cxemption) from a governmental unit or from direct or
indircet contributions from the general public, the Corporntion's organizers, corporations,
foundations, and any other public or private sourccs,

{c) 1o generally perform any function nccessary to eagage in any lawlul purposc or
purposes not for pecuniary prolit;

H20000357823 3
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() no part of the carnings ef the Corporation shall inure to the benefit of or be
distributable to its members, officers ar other private persons, except that the Corporation may be
authorized and cmpowered 10 pay reasonable compensation for services rendered and products
purchased and to make payments and distributions i furtherance of the purposes heretnafter scl
lorth. No substantial part of the activitics of the Corporation shall be the carrying on of
propaganda or otherwisc atlempting to influence legislation, and the Corporation shall not
participale in or inlervene in (including the publishing or distribution of statements) any political
campaign on behalf of any candidate for public office;

(£)  notwithstanding any other provisions of these Articles, the Corporation shall not
carty on any other activitics not pernitted Lo be carried on (i) by a corporation cxempl from
federal income tax under Scction 501(c)3) of the Internal Revenue Code of 1986 or (i) by an
arganization, coutributions to which are deductible under Section 170(c)(2) of such Code as il
now exists or as it may be amended;

(h) the Corporation will distribute ils income for each tax year at such time and in
such manner as not to beecome subject to the tux on undistributed income imposed by Section
4942 of the Internnl Revenue Code of 1986 or comesponding scction of any other federal tax
code;

{1) the Corporation will not cngage in any nct of scif-dealing as defined in Section
4941(d) of the internal Revenue Code of 1986 or corresponding scction of any future federal tax
code without providing for fair, adequate, and reasonable compensation;

{5) the Corporation will not retain any excess business holdings as defined in Scetion
4943(c) of the Internal Revenue Code of 1986 or corresponding section of any future federal tax
code;

(k) the Corporation will nol make any investments in such manner as to subject i w
tax under Scction 4944 of the Intermal Revenue Code of 1986 or corresponding section of any
future federal tax code; and

)] the Corporation will not make any taxable expenditures as defined in Section
4945(d) of the Intcenal Revenue Code of 1986 or carresponding scction of any future federal tax
code.

The Corporation shall have the power to:

(a)  have successton by its corporate name for the period sct forth in iis Articles of
Incorporation;

(b)  sue and be sued and appear and defend in all actions and proceedings in s
corporate name to the sume ¢xtent as a natwral person;

(<) adopt nnd use a common corporate seal and alter the same provided, however,
that such scal shall always contain the words “not for prolit curporation,”

(d)  clect or appoint such officers and agents as ils affairs shall require and allow them
reasonable compensation, if so voled by a majority of the Directors of the Corporation;

{e) adopt, change. amend, and repeal bylaws, not inconsistent with law or ils Articles
of Incarporation, for the administration of the alfairs of the Corporation and the exercise of ity
cogporale powers,

(" make contracts and incur liabilitics, borrow money at such rates of interest as the
Corpovation may deterinine, issoe notes, bonds, and other obligations, and sceure any ol s
ohligations by mortgage and pledge of all or any of its property, franchiscs or income;
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() conduct its alfairs, carry on its operations, and have offices and cxercise the
powers granted herein in any state, lerritory, district or posscssion of the Umited States or any
foreigi country;

(h)  purchase, take, review, lease, take by gifl, devise or bequest or otherwise acquire,
own, hold, improve, usc or otherwise deal in and with rcal or personal property or any intercs
therein, wherever situated,

() acquire, ¢njoy, utilize, and dispose of patents, copyrights, and trademarks and any
licenses and other rights' or inierests theveunder or therein;
{j) sell, convey, mortgage, pledge, lease, exchange, transfer or otherwise dispose of

all or any part ol its property and asscts;

(k}  purchase, take, reccive, subseribe for or otherwise acquire, own, hold, vote, usc,
employ, scll, mortgage, lend, pledge or otherwise dispose of and atherwise usc and deal in and
with, shures and other interests in, or obligations of other domestic or foreign corporalions,
whether for profit or not for profit, associalions, partnerships or individuals or direct or indirect
vdligations of the United States or of any other government, state, territory, governmental
district, municipality or of any instrumentality thevcof,

(N lend money for its corporale purposes, invest and reinvest its funds, and take and
hold real and personal property as sccurity for the payment of funds so loaned or invested;

(m)  make donations and work together with public or private entitics to encournge and
lcilitate the provision of affordable housing apportunities lo persons and families of low and
moderate income, for the public wetfare, and for religious, charitable, scientific, cducational or
other similar purposes;

(n)  have and excrcise all powers necessary or convenient to effect any or all of the
purposes for which the Corporation is organized; and

(0)  the above stated powers shell in no way be a limitation of those corporale powers
set forth in Florida Statutes Section 617.0302, which powers are included herein by reference.

ARTICLE IV - MEMBERS
The Corporation shall have no members and no stockholders.

ARTICLLE V - EXISTENCLE
The existence of the Corporation shall be perpetual.

ARTICLE VI - DIRECTORS
The affuirs of the Corporation shall be managed by the Board of Directors, which initially shall
consist of the following seven (7) members:

NAMI ADDRESS

John Colon 269 South Osprey Avenue, Suite 100
Sarasota, FL 34236

ITIINAAANMNNETILCNT 2
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Valeric Buchand 269 South Osprey Avenue, Suite 100
Sarasota, FL 34236

Duane G. Finger 269 South Osprey Avenue, Suite 100
Sarasota, FL 34236

Jack Meredith 269 South Osprey Avenue, Suite 100
Sarasota, FL 34236

David Morgan 269 South Osprey Avenug, Suite 100
Sarasota, FL 34236

Deborih Sargent 269 South Osprey Avenue, Suite 100
Sarasota, FL 34216

Frnestine Taylor 269 South Osprey Avenue, Suite 100
Sarnsota, FL 34236

The number of Dircetors may be raiscd or lowered 1o correspond to the number who serve on the
Board of Commissioncrs of the Authorily, but shatl in no casc be Jess than three (3). The Board
of Dircctors must be composed of the then current Board of Comimissioners of the Authority, and
any and all members of the Board of Directors arc only cligible to serve as long as they arc
current Board members of the Authority.

ARTICLE VII- BYLAWS
The bylaws of the Corporation shall be made und adopled by the Board of Directors and may be
amended, altered or rescinded by « majority of the entire Board of Directors present at any
regular or special meeting called for that purpose.

ARTICLE VIII- DISSOLUTION

Upon the dissolution of the Corporation, the Board of Directors shall, afler paying or making
provision for the payment of all of the labilitics of the Carparation, dispose of all of the asscts of
the Corporation cxelusively for the purpose of the Corporation by transferring such asscls 1o any
charitable, scientific, religious or cducational organization as shall at the time quality as an
cXempt organization or organizations under Scction 501(c)(3) of the Internal Revenue Codce of
986 (or the corresponding provision of any future Uniled States revenue law), or to any
povernmental or other entities with purposes simiiar {o the Corporation’s, such disposition to be
as (he Board of Directors shall determine. Any assels remaining alter such disposition by the
Board of Dircctors shall be disposcd of by the Circuil Court of the county i which the
Corporation’s principal offices are located, pursuant 1o the procedures for judicial dissolution,
Floricda Statutes Section 617.1431,
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ARTICLE IX - INCORPORATOR(S)

The name and address of the Incorporator of these Articles of Incorporation is as follows:

NAME ADDRESS
William O. Russell, III 269 South Osprey Avenue, Suite 100
Sarasota, FL 34236

ARTICLE X - AMENDMENTS
Amendments to the Articles of Incorporation shall be adopled by a majority of the entire Board
of Directors at any regutar or special meeting called for that purpose.

IN WITNESS OF THE FOREGOING, | hereby set my hand this LS% day of

Oetobir . 2020.
McCOWN TOWER PRESERVATION CCRP., a
Florida not for profil corporation
WILLIAM O. RUSSELL, 1], President & CEQO
STATE OF FLORIDA

COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me by means of i physical presence or O]
online notarization this _}____ day of Oj oney , 2020, by William O. Russell, 1II, as
President & CEO of McCown Tower Preservation Corp., a Florida not for profit corporation, on
behalf of the corporation. He/she l_s__ﬂ"ig__‘__rml]yknown to_me_or who has produced
as identification.

Lnnoy Coalelot)

Notary Public, State of Florida {

[Notary Seal] Printed Name: _Prndves. K -AJJ&
My Commission Expires:
Commission Number:

ANDREA KEDDELL |
MY COMMISSION 8 GO9IS0670 £
BEXPIRES: January 23, 2024 ¢

WA
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CERTIFICATE
That McCOWN TOWER PRESERVATION CORP., desiving to orgamize under the laws
of the State of Florida, with its principal eftice at 269 South Osprey Avenue, Suite 100, Cuy of
Surasola, County ol Sarasola, State of Florida 34236, has named Bermice S. Saxon, Esq., located
at 201 E. Kennedy Boulevard, Suite 600, City of Tampa, County of Hillsborough, State of
Florida 33602, as its registered agent to aceept scrvice of process within this State.

ACKNOWLEDGMENT
Ilaving been named to accept service of process lor the above-named Caorporation, al the
place designaled in this Certificate the undersigned agrees to set in this cupacity and agrees to
comply with the provisions of Florida taw relative to kecping designated office open.

s

BERVS. SAXON. ESQ.
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