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ARTICLES OF INCORPORATION
OF

Eau Gallie Yacht Club Foundation, Inc..
a Florida not-for-profit corporation

ARTICLE 1. NAME

The name of the corporation shall be Eau Gallie Yacht Club Foundation, Inc.
(hereinafter also referred to as the “Corporation™)

ARTICLE I1. ADDRESS N

The place in the staie of Florida where the principal office of the Corporation 1s to be
tocated is 100 Datura Drive, Indian Harbour Beach, FL 32937, The mailing address of the
Corporation shall be the same as above listed.

ARTICLE 1Il. DURATION AND COMMENCEMENT

The Corporation will exist perpetually. commencing with the filing of these Aniicles of
Incorporation with the Florida Departiment of State.

ARTICLE IV. PURPOSE

The Corporation is a non-profit corporation and shall operate exclusively tor educational
and charitable purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code.
or the corresponding section of any tuiure federal 1ax code. Within the scope of the foregoing.
the Corporation is specifically organized and empowered as follows:

The purpose of the Eau Gallie Yacht Club Foundation. Inc. is to teach underprivileged
voung people sailing and powerboating, provide educational opportunities to Eau Guallie Yachi
Club staff. and such other charitable activities as directed by the foundation board.

ARTICLE V. NON-PROFIT NATURE

5.1 Non-Profit Nature

The Corporation is organized exclusively for educational and charitable purposes
including. tfor such purposes, the making of distributions to organizations that qualify as exempt
organizations under section 501(c)(3) of the Internal Revenue Code. or corresponding section of
any future federal tax code. The Corporation is not organized and shall not be operated for the
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private gain of any person. The property of the Corporation is irrevocably dedicated (o its
educational and charitable purposcs. No part of the receipts or net earnings of the Corporation
shall inure to the benefit ot or be distributable to its members. directors, trustees. officers, or
other private persons, except that the Corporation shall be authorized and empowered to pay
reasonable compensation for services rendered and to make payments and distributions in
turtherance of the purposes set forth in Article 1V, hereof.

5.2 Personal Liability

No officer or director of 1his Corporation shall be personally liable for the debts or
obligations of the Corporation of any nature whatsoever. nor shall any of the property or assets
of the ofticers or directors be subject to the payment of the debts or obligations of this
Corporation,

5.3 Dissolution

Upon the dissolution of the Corporation. assets shall be distributed tor one or more
exempt purposes within the meaning of section 501(c)(3) of the Internal Revenue Code. or the
corresponding section of any future federal tax code, or shall be distributed to the federal
government, or to a state or local government. for a public purpose. Any such assets not so
disposed of shall be disposed of by a Court of Competent Jurisdiction of the county in which the
principal office of the corporation is then located, exclusively for such purposes or to such
organization or organizations. as said Court shall determine. which are organized and operated
exclusively for such purposes.

S.4 Prohibited Activities

No substantial part of the activities of the Corporation shall be the carrying on of
propaganda. or otherwise attempting to intluence legislation, and the corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of or in opposition to any candidate for public office. Notwithstanding any
other provision of these articles, the Corporation shall not carry on any other activities not
permitted to be carried on (a) by a corperation exempt from federal income tax under section
501{¢c}3) of the Internal Revenue Code, or the corresponding section of any future tederal tax
code. or (b) by a corporation. contributions to which are deductible under section 170(c)(2) of
the Internal Revenue Code, or the corresponding section of any future federal tax code.

ARTICLE V1. BOARD OF DIRECTORS

The Corporation shall be governed by its Board of Directors. The Board of Directors of
the Corporation shall consist of not less than three members. The Corporation’s bylaws shall
specity the number of directors to serve. The names and addresses of the persons who are the
initial directors of the corporation are as follows;

Todd Braid, 100 Datura Dr, Indian Harbour Beach. FL 32937

Brendan McCarthy, 100 Datura Dr, Indian Harbour Beach, FL 32937
Roger Wernow, 100 Datura Dr, Indian Harbour Beach. FL 32937
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ARTICLE VII. MEMBERSHIP
The Corporation shall have no members. The management of the aftairs ot the
Corporation shall be vested in the Board of Directors, as defined in the Corporation’s bylaws,
ARTICLE VIII. INITIAL REGISTERED OFFICE AND AGENT
The street address of the initial registered otfice of the Corporation 1s 1990 W, New

Haven Avenue. Suite 201, Melbourne. FL. 32904, and the Corporation’s initial registered agent at
that address 1s Widerman Malek, PL.

ACKNOWLEDGMENT OF CONSENT
TO APPOINTMENT AS REGISTERED AGENT

I. Mark R. Malek. as a principal of Widerman Malek, PL, agree to be the registered agent tor Eau
Gallie Yacht Club Foundation. Inc., as appointed herein.

Magk R. W\’idcnnan Malek, PL
Register gent

ARTICLE VII. INCORPORATOR
The name and street address of the incorporator is Ralph R, Dver, 506 Celebration

Avenue, Celebration, FL 34747, The incorporator assigns to the Corporation
his rights under Section 617.013. Florida Statutes, to constitute a corporation.

ARTICLE VIII. AMENDMENTS

The Corporation reserves the right to amend. alter. change or repeal any provision of
these Articles of Incorporation in the manner prescribed by law.

Page 3



Lzau Gallie Yacht Club Foundation. Inc. Articles of Incorporation

IN WITNESS WHEREOF. the undersigned incorporator has exccuted these Articles of
Incorporation this ﬂ day of August. 2020.

ncorporator

I am the incorporator submitting these Articles of Incorporation and affirm the facts stated herein
are true. [ am aware that false information submitted in a document to the Depantment of State
constitutes a third degree telony as provided for in s.817.155. F.S. T understand the requirement
to file an annual report between January 1% and May 1™ in the calendar year following formation
of this corporation an every vear thereafler to maintain “active” status.
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