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COVER LETTER

Department of State
Division of Corporations
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Afrtcan Amertcan Alliance of CDF1 CEOs. Inc.

SUBJECT:
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ARTICLES OF INCORPORATION
OF

AFRICAN AMERICAN ALLIANCE OF CDFI CEOs, INC.
(A Not-tor-Profit Corporation Under Chapter 617, Florida Statuies)

The undersigned hereby states the Articles of Incorporation ol the foregoing Not-for Profin
Corporation. pursuant 1o Chapter 617, Florida Statutes,

ARTICLE ]
NAMLE

The name by which this Corporation shall be known is: AFRICAN AMERICAN ALLIANCE
OF CDFI CEOs. INC.

ARTICLE 11
TERM OF EXISTENCE

The term for which the Corporation shall exist shall be perpetual.

ARTICLE 11
PURPOSE AND POWERS

The specitic purposes tor which the Corporation is to be organized and incorporated are:

1
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Represent a national collective of Alrican American CDEFI leaders committed 1o the support
and growth of black communities and the black executives leading CDFis serving their
demographics.

Develop and share best practices to support the unique needs of black leaders of cconomic
mstitutions o amplify the specific and otien growing cquity challenges lor black small
businesses and community development opportunitics

Organize technological solutions for connecting CDFIs that are led by African American
exceutives  from across  the country such that all can economically support black
comimunities.

Organize. convene. and collaborate on enhancing the visibility of resources going o CDFIs
led by Atfrican Americans focused on the African American communities.

Educaie policy makers, industry associations. investors and other stakeholders on issues that
atlect Atrican American led CDFIs.

Advocate for institutional and civie policies addressing the barriers for African American
ceonomi¢ development. wealth. ereation. and tinancial protections,



Y.

Grow and share capital, establish and administer Joan tunds. create resources and digital
marketplace thal ancrease financial opportunitics for Alliance members. their economic
partners, and the communities they serve,

said Corporation is organized exclusively for scientific. charitable, literary and educational
purposes. ancluding for such purposes the making of distributions to organizations that
gqualily s exempl organizations under Scction 301¢3 ol the Internal Revenue Code, or
corresponding section of any future federal tax code.

Subject to the Iimitations as set forth in Article V. in accomplishing the foregoing purposes.
the Corporation will be authorized 1o exercise all powers of a not-for-prolit corporation
organized under Chapter 617, Florida Statutes.

ARTICLE IV
LIMITATION OF CORPORATE POWERS

The corporate powers ot this Corporation are as provided in Section 617.0302. Florida Statutes.
unless limited as follows:

1.

|

{a) No part of the net earnings of the Corporation shall inure to the benctit of. or be
distributed to s directors, officers, members (unless such member s exempt under
Section 301¢3 of the Internal Revenuee Code of 1986) or other private persons excepl
that the Corpuration shall be authorized and empowered to pay reasonable
compensation for services rendered to the corporation by such persons.

(b) No substantial part of the activitics of the Corporation shall be the carrving on of
propaganda or otherwise atlempting 1o influence legislation, and the Corporation
shall not directly or indirectly participate in or intervene in (including the publishing
or distribution of statements) any political campaign on behalt of or in opposition to
any candidate for public office.

{¢) Not withstanding anv other provision of the Articles. the Corporation shall not carry
on iany activities not permitted to be carried on my (1) a corporation exempt form
Federal income tax under Section 301c¢3 of the Internal Revenue Code of 1986 or
corresponding provision of any future United States Internal Revenue Code or (2) a
corporation contributions w which are deductible under Section 170¢2 of the Imernal
Revenue Code of 1980, or the corresponding provision of any future United States
Revenue law).

In the event of dissulution ol the Corporation, the Board of Directors shall afier paving or

making provision for the pavment of all of the liabilines of the Corporation. dispose ot all

assets of the Corporation exclusively for the purposes of the Corporation in such manner
or e osuch organization or organizations organized and operated exclusively  for
charitable. education. religious or scientitic purposes as shall. at the time. qualify as an
exempl organization or organizations under Section 3G1¢3 of the Internal Revenue Code
of 1986. or corresponding provisions of anv future United State Internal Revenue Code.
as Lthe Board may determine. Any such assets not su disposed of shall be disposed of

sulely by the Circuit Court of Orange County. Florida. exclusively for such purposes or 1o

such organizations as said court shall determine which are organized and operated

exclusively tor such purposes.
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ARTICLE Y
PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The principal place of business and mailing address is 301 12 Pine Street. Suite 173, Orlando. Fi.
32801,

ARTICLE VI
REGISTERED AGENT AND STREET ADDRESS

The registered agent is Anderson and Associates. P.AL 225 No French Avenue. Saniord, FLL
32771
o I .

ARTICLE VII
DIRECTORS

The number of Directors of the initial Board of Directors is five (33 but no more than nine (9},
The number of Directors may be changed from time 10 time fixed by or in the manner provided
in the Bylaws, but in no case shall be less than three (3). The Board of Directors shall be elected
by the members at the annual mecting of the corporation to be held on such dawe as provided in
the Bylaws and shall hold office until their successor are respectively elected. The name and
addresses of the Directors are:

Donna Gambrell, President Calvin Flolmes, Vice-President
Appalachian Community Capital Chicago Community Loan Fund
332 1F Street Ferrace. SE 29 I, Madison Strecet. Ste. 1700
Washington. DC 20003 Chicago. Il. 60602

Victor Elmore, Treasurer Inez Long, Assistant Treasurer
Texas Mezzanine Fund Black Business Investment Fund
3208, R.L. Thornton Freeway 301 E. Pine Street. Ste. 173
Suite 110 Orlando. F1. 32801

Dallas. TX 75203

Vandell Fampton, Jr. Seeretary
True Access Capital

309 Barrett Street

Wilmington, [3E 19802

ARTICLE VIII

The name and address of the incorporator are as lollows:
Inez Long

301 E. Pine Street. Suoite 175

Orlando. FFI. 32801

tas



ARTICLE IX
MEMBERSHIP

The existence of members and their qualitications shall be provided in the Bylaws.

ARTICLE X
MANAGEMENT AND MANNER OF ELECTION OF DIRECTORS

I The atfairs of the Corporation are 1o be managed by a Board of Dircctors, which shall consist
of five (3} but no more than nine (9. The exact nember of directors shall be the number
fixed from tine w time by a resolution of the Board of Directors.

2. Directors shall be clected in such a manner and shall have such qualifications as are specitied
by the 3vlaws of the Corporation.
3. "The Board of Direetors of the Corporation shall elect such ofticers of the Corporation. as the

Board of Directors shall for time to time deem advisable as provided in the Bylaws of the
Corporation. The officers of the Corporations shall have such duties. hold oftice for such
terms. and be etected by the Board of Directors in such manner as is provided lTor in the
Bylaws of the Corporation.

ARTICLE X|
BYLAWS

The Bylaws ol the Corporation shall be adopted and may be altered amended, repealed or
supplemented only by the Board of Directors at any meeting thereof i accordance with the
provisions ot the Bylaws relating to such amendment.

ARTICLE XII
AMENDMENTS TO ARTICLES OF INCORPORATION

The Board of Directors may amend these Articles of Incorporation in accordance with the
procedures provided by Chapter 617. Florida Statutes.

The undersigned has exeeuted these Articles of Incorporation this 3™ dav of Mayv 2020.

INEZ LONG. Incorporator



State of Florida
County of Orange

I hereby certify that on this the 3 day of May 2020. a Notary Public duly authorized 1o take
acknowledgments. by personally be present, appeared Inez Long, to me known to be the person
described in and who executed the foregoing Arucles of Incorporation of African American
Alliance of CDFI CEOs, Inc. and she acknowledged before that she subscribed these Articles of
Incorporation as a free act and deed.

WITNESS my hand and official scal in the county and state aforesaid this the 3™ day of May
2020.

u\cu/\ %l e

L

i\lﬁtaly Public

\/ Personally known by me
Produced as identfication

Having been named as Registered Agent o accept service of process for the above stated
corporation at the place designated i this certificate. T am familiar with and accept the
appointment as registered agent and agree to act in this capacity.

///%D/QML,/ /%/ZJV\_/ Date: May 5, 2020

Veronica Anderson, Esq.. Rcmslcred Agent
Anderson and Associates, PLA,
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