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ARTICLES OF INCORPORATION SRR
OF
500 ATLANTIC CONDOMINIUM ASSOCIATION, INC.

{A Corporation not for profit under
the laws of the Stale of Florida)

The undersigned hereby assoclate themsslves into a corparation not for profit under Chapter 617
Florida Stalules, and cenify as follows:

ARTICLE 1.
NAME

The name of the corporation shall be 500 Atlantic Condominium Association, Inc.  For
convenience the corporation shall be referred to in this instrument as the “Association.”

ARTICLE 2.
PURPQOSE

2.1 The purpose for which the Association is organized is to provide an entlity for the operation
and management of 500 Atlantic Condominium (the “*Condominium®), and to undertake the duties and acis
incident {o the administration, management and operation of said condominium,

22 The Association shall make no distributions of incomes 1o its members, directors or officers,
being conducted as a non-profit organization for the benelfit of its members.

ARTICLE 3.
POWERS

The Association shall have the following powers:

31 The Association shall have all of the common iaw and statutory powers of a corporation not
for profit not in conflict with the terms of these Articles.

3.2 The Associalion shail have all of the powers and dutles set forth in Chapler 718, Flarida
Statutes (the “Condominium Act’), and ali of the powers and duties reasonably necessary to operats the
Condominium pursuant to the Declaration, as it may be amended from time o time, including but not limited
1o the following:

a. To make and establish reasonable rules and regulations govaming the use of the
Condominium Units and the Common Elements of the Candominium.

b. To make and collect assessments against members of the Associalion as Unit
owners to defray the costs, expenses and losses of the Condominium, including, but not limited to the costs
of mainteriance and operation of the surface water or stormwater management system.

C. To use the proceeds of assessments in the exercise of ils powers and duties.

d. To maintain, repair, replace. operate and manage the property comprising the
Condominium, induding the right tc reconstruct improvements after casualty and to make further
improvements 1o the Condominiurn Property.

e. To purchase insurance upon the Condominium Property and insurance for the
protection of the Association.

{((H2000017626Y 3)))
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f. To approve or disapprove the transfer, leasing, morlgaging and ownership of Units
if such approval is required by the Declaration of Condominium and By-Laws.

a. To enforce by legal means the provisions of the Condominium Act, the Declaration
of Condominium, these Articles of incorporation. the By-Laws of the Association and the rules and
regulations goveming the use of the Condaminium Property.

h. To contract for the management of the Condominium and to delegate lo such
contractors all powers and duties of the Association except such as are specifically required by the
Dedlaration of Condominium to have approval of the Board of Administration or membership of the
Association.

i To contract for the management or operation of portions of the Common Elements
susceptible to separate management or operation.

|- Tc employ personne! to perfurm the services required for proper operation of the
Condominium.

K. To exercise, undertake and accomplish all of the rights, duties and obiigations
which may be granted to or imposed upon the Association pursuant to the Declaration of Condominium
aforementioned.

I To sue or be sued with respect 1o the exercise or nan-exercise of its powers,

m. To grant easemenis in the Common Elements for access to the Condominium
Property to those providing service to the Commeon Elements or to the Units, and ta grant utility and other
public easements to utility companies, govemmental agencies and other public companies which serve the
Condominium Property.

33 All funds and the titles of all properties acquired by the Association and their proceeds shall
be held for the members in accordance with the provisions of the Declaration of Condominium, these
Articles of Incorporation and the By-Laws.

34 The powers of the Association shall be subject and shail be exercised in accordance with
the previsions of the Declaration of Condominium and the By-Laws.

35 The Associaiion has the power to purchase Units, and such other property (wherever
situated} as may be approved by two-thirds (2/3) of the Members as a group in accordance with the
provisions of the Declaration, these Articles and the Bylaws.

3.6 The Assaociation shall operate. maintain and manage the surface water or stormwater
management system in a manner consistent with the Si Johns River Water Management District
requiremenis and applicable District rules, and shall assist in the enforcement of the Declaration which
relate to the surtace waler or stormwater managemeant system.

ARTICLE 4.
MEMBERS

The qualification of the members, the management cf their admission to membership and
termination of such membership, and voting by mambers shali be as follows:

{
4.1 The members of the Association shall consist of all the record title owners of Units in the
Condominium. Nc other persons or entities shall be entided to membership excep! as provided in

Y
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Paragraph 4.5 of this Article 4. Afier terminaticn of the Candominium, the membars of the Association
shall consist of those who are members at the time of such termination and their successors and asslgns.

4.2 Change of membership in the Association shall be established by recording in the public
records of Volusia County, Florida, a deed or other instrument establishing a record title 10 a Unit in the
Condominium. The owner or owners designated by such instrument thus becomes a member of the
Assaciation and the membership of the prior owner is terminated.  The Asscciation may require delivery to
the Association of a true copy of the recorded deed as a condition of permitting a member 1o vote and to use
the Comman Elements,

43 The interest of a member in the funds and assets of the Association cannot be assigned.
hypothecated or transferred in any manner except as an appurlenance 1o a Unit.  The funds and assets of
the Association belong solely to the Association subject to the limitation that sama be expended, held or
used for the benefit of the membership and for the pumposes authorized herein, in the Declaration of
Condominium, and in the By-Laws which may be hereaftar adopted.

44 On ali matters upon which the membership shall be entitted to vote, there shall be one vote
appurtenant to each Unit, which vole shall be exercised or cast in the manner provided in the By-Laws of
the Association. Each Unit's vote shall be equal 1o the percentage of ownership in the common elements.

345 Until such time as the Declaration of Condominium is recorded, the membarship of the
Association shall be comprised of the subscribers of these Articles, each of whom shalt be entitled to cast
one (1) vote on all matiers on which the membership shall be entitled {o vote.

ARTICLE 5,
PRINGIPAL OFFICE AND MAILING ADDRESS

The principal office and the mailing address of the Association shalt be located at 120 Garden
Street Nonth, Palm Coast, FL 32137, but the Assoclation may maintain offices and transact business in
such other places within or withaut the State of Flonda as may from time to time be designated biy the Board
of Administration.

ARTICLE 6.
DIRECTORS

6.1 The affairs of Ihe Association will be managed by a Board consisting of not less than three
(3) nor mare than nine (9) direciors. The number of members of the Board of Administration shall be as
provided from time to time by the By-Laws of the Assodiation, and in the absence of such detemination
shall consist of three (3) directors.  The qualifications for directors shall be as set forth in Article IV, Secticn
1 of the By-Laws,

6.2 Directors of the Association shall be selecied and designated at the annual meeting of the
members i the manner determined by the By-Laws. Directors may be removed anc vacancies on the
Board of Administration shall be filled in the manner provided by the By-Laws.

6.3 The names and addresses of the members of the Board of Administration who shafl hold
affice untit their successors have qualified, are as follows:

Petr Lysich 120 Garden Street North
Palm Coast, FL 32137

Alexey Lysich 120 Garden Street Norih
Paim Coast, FL. 32137

({((H200001 76269 3})
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Michael Frast 120 Garden Street North
Palm Coast, FL 32137

6.4 The Board of Administration shall glect a President, Secretary, Treasurer, and as many
Vice Presidents, Assistant Secretaries, and Assistant Treasurers as the Board shall determine. The
President shall be slected from among the membership of the Board of Administration, but no other officer
need be a director, The same person may hold two offices, the duties of which are not incompatitle;
proviced. however, that the coffice of President and Vice President shall not be heid by the same person,
nor shall the office of President and Saecretary or Assistant Secretary be held by the same person.

ARTICLE 7
OFFICERS

The affairs of the Assoclation shall be administered by the officers who shall be appointed by and
shall serve at the pleasure of the Board of Administration. Thse names and addresses of the officers who
shall serve until their successors are designated by the Board or Administration are as follows:

NAME and TITLE ADDRESS
Alexey Lysich, PresidentTreasurer 120 Garden Street North

Palm Coast, FL 32137

Petr Lysich, Vice Prasident/Secretary 120 Garden Strect North
Palm Coast, FL 32137

ARTICLE 8.
INDEMNIFICATION

Every director and every officer of the Assaciation shall be indemnified by the Assaciation, to the
extent the Association is insured, against all expenses and liabilities, induding reasonable attomeys' fees,
ncurred by or imposed upon him in connection with any proceeding or any settlement of any proceeding o
which he may be a part, in which he may become involved by reason of his being or having been a
Girector or officer of the Association, whether or net he is a director or officer at the time such expenses
afe incurred, except whan the direclor or officar is adjudged guilty of willful misfeasance in the
performance of his duties; provided that in the event of a settlement the indemnification shall apply only
when the Board of Administration approved such setliement and reimbursement as being for the best
interasis of the Association. The foregoing right of indemnification snall be in addition to and not
exclusive of all other righis to which such director or officer may be eatitied.

ARTICLE 9.
BY-LAWS
The first By-Laws of the Assaciation shall be adepted by the Board of Administration and may be
altered, amended or rescinded in the manner provided by the By-Laws.
ARTICLE 10.
TERM

The eifective date upon which this Association shall come inlo existence shall be the daie of
subscription and acknowledgmen: of these Articles, and it shalt exist perpetually thereafier unless
dissalved according to law.

{({H20000176269 57))
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ARTICLE 11.
AMENDMENTS

Amendments to the Articles of Incorporation shall be proposed and adepted in the following
manner:

%11 AResolution for the adoption of a proposed amendment may be propased by the Board of
Administration or any owner of 2 unit in the Condominium whether meeting as members or by instrument
im writing signed by them.

1.2 Upcn any amendment or amendments to these Articles of Incorparation being proposed
by said Beoard of Administration or members, such proposed amendment or amendments shall be
transmitted {o the President of the Association or other officer af the Association in the absence of the
President, who shall thereupon call a special meeting of the members of the Association for a day no
sooner than ten (10} days nor later than sixty (60) days from the receipt from him of the proposed
amendment or amendments. |t shall be the duty of the secretary to give each member written or printed
notice of such meeting, siating the ime and place of the meeting and reciting the proposed amendment or
amendmaents in reasonably detailed form, which notice shall be mailed to or prasented personally to each
member not less than seven (7) rior more than thirty {30} days before the date set for such meeting. If
mailed, such notice shall be assumed to be property given when deposited in the United States Mai,
addressec to the member at his post office address as it appears on the records of the Association as of
the date of mailing. At such meeiing the amendment or amendments proposed must be approved by an
affirmative vote of two-thirds (2/3) of the members of the Association in order for such amendment or
amendments to become effective.

A copy of each amendment after it has become effective, shall be transcribed and certified in such
form as may be necessary to register the same in the office of the Secratary of State of the State of
Florida, and upon the registration of such amendment or amencments with said Secretary of State, a
centified capy thereot shall be recorded in the public records of Volusia County, Florida, promptiy after the
same are 50 registered.

11.3  Unit Owners may vote in person of by proxy (using the limited proxy form required by
Section 718.112(2)(bj2, Florida Statutes) at any meeting held to consider any amendment or amendments
of these Articles of Incorporation.  The proxy form, signied by the Unit Owner(s) must be delivered o the
Secretary of the Association at or prior to such meeting.

114 In the aftemative, an amendment may be made by an agreement executed by all the
record owners of all units with the formality required for a deed.

11.5  No amendment shall make any changes in the qualification for membership, nor any
change in Section 3.3 of Article 3 nereof without approval in writing of all members and the joinder of alf
record owners of morigages upon the Condominium. No amencdmenti shall be made that is in conflict with
the Condominium Act or the Declaration of Condominium.  No amendment shall make any changes in the
voting rights of mambers unless the members whose rights are affected and the holders of mortgages
encumbering their units consent 1n writing to such change.

ARTICLE 12
DISSCLUTION AND SUCCESSOR ENTITIES

The Association may be dissolved only with the consent in writing by the Owners and holders of all
mortgages and liens on any lots, and by two-thirds {2/3} of the voting Members. In the avent of the
dissolution of the Association, or any successor entity thereto. other than incident to a merger or
consolidation, any propery dedicated or corveyed to the Association shall be transferred to either a

5
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successor entity or an appropriate governmental agency or public body to be used for purposas similar to
thase for which this Association was created. In the event that such dedication is refused acceptance,
such assets shall be granted, conveyed and assigned 1o a non-profit corporation, association, trust or
other crganization to be deveted to such similar purposes. In the event of termination. dissolution or
hquidation of the Association, the responsibility for the operation and maintenance of the suface water and
storm water management sysiem must be transierred 10 and accepted by an entity which complies with
Section 40C-42.027. F.A.C., and be approved by the St. Johns River Water Management District prior to
such termination, dissolution or liquidation.

ARTICLE 13.
REGISTERED AGENT

The initial registered office of this Corporation shall be 444 Seabreeze Blvd., Suite 900, Daytona
Beach, FL 32118, and the registered agent of this corporation at such office shail be Seabreeze Carporate
Services, LLC, who upon acceptance shall comply with the provisions of Section 617.0501, Florida
Statutes, as amended from time to time, with respect to keeping an office open for service of process.

' 1
! submit this document on the _J CZ day of June, 2020, and affirm that the facts stated herein are

true. | am aware that any false information submitted in a document to the Department of State
constitutes a third degree felony as provided for in Section 817,155, Florida Statutes.

tw

Alexey Lysich, President  ~

ACCEPTANCE BY REGISTERED AGENT

Having been named as registered agent to accepl service of process for the above stated
corporation at the place designaled in this certificate, | am familiar with and accept the appointment as

registered agent and agrae to act in this capacity.
[ N
Seabresze Corporaie Seri{icas. LLC
§ \ s

(9

i f 3
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N\

Jefirey P. 9n3ck, Manager N\
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