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ARTICLES OF INCORPORATION - S

OF —
HAPB SUPPORTING HOUSING OPPORTUNITIES, INC. '

ARTICLE 1. The name of the Corporation is HAPB Supporting Housing Opportunities,
Inc. (the “Corporation™).

ARTICLF, 2. The initial regisicred agent of the Corporation is Ralph Adderly. The
location and mailing address of the nitial regisiered office and initial principal place of business
of the Corporation in the State of Florida 1s 321 West Allantic Boulevard, Pompano Beach,
Florida 33060,

ARTICLE 3. The Corporation is incorporated under the Florida Not For Profit
Corporation Act for exclusively charitable, educational, religious, literary. and/or scientific
purposes within the meaning of Scetion 501(c)(3) of the Internal Revenue Code of 1986, as
amended (or the corresponding provision of any successor United States Internal Revenuc Law)
(the “Code™). In fustherance of the Corporation’s purposes. the Corporation will engage in
charitable activities. including, but not limited to: (a) creating, owning, developing, constructing,
purchasing and/or managing aflfordable housing in Pompano Beach, Florida and suwrrounding
arcas permitted under Florida law: (b) providing community and social services 1o the residents
of such alfordable housing; (¢) purchasing, building, acquiring and redeveloping property {or
afTordable housing; (d) linancing aflordable housing: and (¢) making distributions for charitable
purposces.

ARTICLE 4. Al activities of the Corporation shall be subject to the following
restricions:

AL Except as otherwise provided herein, no substantial part of the activitics of

the Corporation shall be the carrving on of propaganda or attempting to influcnce legislation.

B. The Corporation shall not participate in., or intervene 1n (including the
publishing or distributing of statements), any political campaign on behalf of (or in opposition
to) any candidate for public office.

C. ‘The Corporation shall neither have nor exXercisc any power, nor shall it
engage directly or indirectly in any activity that would invalidate its status (1) as a corporation
that is exenipt trom federal income tax and described in Code Section 301(cX3). or (2yas a
corporation, contributions to which are deductible under Code Section 170(¢)(2).

b3 The Corporation does not contemplite pecuniary gain or profil. incidental
or otherwise, 1o its direetors, officers or other private persons or enterprises organized for profit,
and no part of the net eamings ol the Corporation shall inure to the benefit of, or be distributed
1o, any such person or enterprisc, except that the Corporation shall be authorized and empowered
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10 pay reasonable compensation for goods and services rendered and make payments and
distributions in furtherance of the purposes set forth in Article 3 hercol.

E. It is intended that this Corporation shall have and continue 1o have the
status of an organization which is exempt from federal income tax under Code Section 30 1(a)
and described in Code Section 501(c)(3). All terms and provisions of these Aticles of
Incorporation and the Bylaws of the Corporation. and all operations of the Corporation, shall be
construed, applicd and carried out in accordance with this intent. [Fthe Corporation is subject, or
ever becomes subject, to the private foundation rules ol the Code, the Corporation shall: (1)
distribute its income for cach tax vear at such time and in such manner so that it wili not hecome
subjeet to the 1ax on undistributed income imposcd by Code Section 4942 (2) not engage in any
act of sclf-dealing as detined in Code Section 4941(d); (3) not retain any ¢xcess business
holdings as delined in Code Section 4943(¢): (4) not make any investments in a manner that
would subject it 10 1ax under Code Section 4944 and (3) not make any taxable expenditures as
defined in Code Section 4943(d).

ARTICLE 5. The term for which the Corporation is to exist 1s perpetual.

ARTICLE 6. The Corporation shall have one (1) member: The Housing Authority of the
Citv of Pompano Beach (the *Member™).

ARTICLE 7. The powers. duties, number, qualifications, tcrms of office, manner of
eleetion, and time and critenia for removal of directors shall be as st forth in the byvlaws of the
Corporation.

ARTICLE 8. Upaon the Corporation’s dissolution, the Corporation’s hoard of directors,
after paving or making provisions for the payment of all of the liabilitivs and obligations of the
Corporation, shall distribute alt of the assets of the Corporation 1o the Member, provided that the
Member qualities at such time as ¢ Qualificd Organization (as defined below). A “Qualificd
Organizalion” is an organization exempt from federal income tax under Code Section 301(a) and
deseribed in Code Section SUEc)(3). an organization described in Code Seetion F70(0) (M or a
government instrumentality deseribed in Code Scction 115, [n the event that the Member does
nol exist at such time or tails to qualify at such time as a Qualified Organization, the
Corporation’s board of directors shall distribute the assets of the Corporation to such
organization or organizations organized and operated exclusively for charitable. religious,
educational, literary andior scientific purposes as shall at the time quahly asa Qualified
Organization or Qualified Organizations, as the Corporation’s board of dircctors shall determine.
or 1o the tederal government or a state or local government for a public purpose. No portion of
the assets shall inure to the benefit of any director or officer of the Corporation, any other private
person or any enterprise organized for profit.

ARTICLE 9. The name and post office address of the incorporator of the Corporation
(the “Incorporator™) is: Jacqueline Motvl, 747 Constitution Drive, Suite 100, Exton,
Pennsylvamia 19341,

[R9]
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IN WITNESS WHEREOF, the Incorporator has signed these Articles ol Incorporation
this 2™ dav ot April, 2020.

HAPB SUPPORTING HOUSING
OPPORTUNITIES, INC.

Jacqueline Motyl, Incorporator

Activet107144334.v3
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REGISTERED AGENT ACCEPTANCE OF APPOINTMLEN

Raiph Adderly, hereby accept the appointment of rcgistered agent in the Btate of

L :rly, he
Florida for HAPB Supporting Housing Opportunities, Inc. (the “Corporation™) (*Registered
Agent”). 1 understand that, as Registered Agent for the Corporation, it will be my responsibility

fo receive service of process in the name of the Corporation, to forward all mail to the
Corporation and to immediately notify the Florida Department of State of any changes in the
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Rﬂ 1fdde:lv Regmle:cd gent

registered otfice of the Corporation or of my resignation
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